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PEJAKIIMOHHBIW COBET KYPHAJIA

Anuee Illlagpa Tudpauc oeabl — O0OKMop 3KOHOMUYECKUX Hayk. [lpogeccop Kagedpsl «Muposas 3KOHOMUKA U
mapkemuHa» Cymealisimckozo locydapcmeeHHo20 YHusepcumema AzepbalioxcaHckol PecnybauKu, 4yneH
Cosema-Hay4Hblli cekpemapb IKCrnepmHo20 co8eMA o SKOHOMUYECKUM HayKam Beicweli AmmecmayuoHHoU
Komuccuu npu lMpe3udeHnme AzepbatioxcaHckol Pecriybnuku

Xummamanuee JycmHazap OMoOHO8UY — OoKkmop neda2o2uvyeckux Hayk, npogeccop “Yupyukckozo
2ocydapcmeeHH020 nedazo2u4ecko2o UHcmumyma, Y36ekucmaH
JIto I]310aHb — O00KmMop ¢hunonozu4eckux Hayk (MocmooKmop ¢unonoz2u4eckux Hayk), 0oKmop ¢unocogpuu,

npogeccop OKeaHonoz2u4yeckoao yHusepcumema LzaHcy (KHP)

BepeekuHa MapuHna HukoaaeeHa — KaHOUAam buosio2udeckux HaykK, doyeHm, Cmaspornonsbckuli eocyoapcmeeHHoil
azpapHsili yHusepcumem. loyemHoili paboOMHUK a2porpoMbluieHHO20 KoMrisekca CmaspornonsCKoz2o Kpas

Aumumpiok Jlapuca Bumasavbe8Ha — 00KmMop rcuxon02u4eckux HayK, akywep — 2uHekosnoe llensiMckoe omoeneHue
KpacHomypbuHckasa 20podckaa b6oabHUYya

3aiinumdunoea Jlwomuaa H6paxumMoeHa — O0KmMop 6uU0A02UYECKUX HAYK, npogeccop, 3aeedyouwas
nabopamopueli buopazHoobpaszusa MUKpoopaaHU3Mos MHcmumyma mukpobuosoauu AH PY3

HaymHoe Osae2 AaekcaHdposuY — KaHOUOam rnedaz2o2udecKux HaykK, doyeHm Kageopsl SKOHOMUYecKol meopuu
u MeHedMmeHma WHcmumyma couyuanbHo-eyMaHuUmapHo20 obpazosaHua ®re0Y BO «Mockosckuli
nedazoauyeckuli 20cyoapcmaeeHHsblll yHUsepcumemb»

Ilonomapesa Mapusa Hukosnae8Ha — OOKMoOp MeOUUUHCKUX HayK, doueHm, TomeHcKull 2ocydapcmeeHHbil
mMeouyuHcKkul yHusepcumem

Myxumdunoea Xypa HypumduHoeHa — O0OKmMop MeOUYUHCKUX HayK, npogeccop LleHmpa pazsumus
npogheccuoHanbHOU Keanugukayuu meduyuHcKux pabomHukoe (TawkeHm, Y36eKucmaH)

Mamé6emynnaeea Ceemsaana Mup3amMypamosHa — OOKmop buono2udeckux HAyK, npogeccop, Oupekmop
KapaKkannakcko2o HayyHo-uccnedo8amenbCKo2o UHCMUMyma ecmecmaeeHHbIX HayK

Bepsaoe AHmoH Baadumupoguu — O0Kmop MeOUUUHCKUX HAYK, OOKMOpP MCUXOa02UYECKUX HAYK, Mpogeccop
Pocculickoeo 6uomexHonozu4yeckozo yHusepcumema (POCEMOTEX). 3acnyxceHHbili Oesamesnb HAYKU U
06paszosaHus P®, npedcedamens KoMumema o cmomamosoauu Accoyuayuu no 3aujume rnpas 8 cgepe
30pasoOXpaHeHUs

Cudopoe Hzopv I'eHHaduegu4 — KAHOUOAM MeXHUYECKUX Hayk, OdoueHm MOCKOBCKO20 MOoAUMexHUYecKo2o
yHuUsepcumema. [lpedcedamenv Komuccuu ro npuemy EI3 0as abumypueHmos no UHpopMamuKke u
UHGOPMAYUOHHbLIM mexHoso2uam 8 Mockosckom Moaumexe

Yaiika Hadexcda MuxaiiioeHa — kaHOudam nedazoz2uvyeckux Hayk, OoueHm, 3asedyrowias Kageopel
uzobpaszumenbHo20 ucKyccmea U Ou3aliHa ¢aKynbmema Kyabmypsl U UCKyccme XepCOHCKO20
2ocydapcmeeHHO020 nedazozu4ecKo2o yHusepcumema

IleuenkuHa Hamaawvsa Cep2eesHa — kKaHOuOam MeOUUUHCKUX HayK, OouyeHm Kuposckozo o061acmHo2o
nepuHamasbHO20 yeHmpa. Bpau mesnemeouyuHCKUX KOHCYyibmayuli
IIpuzoda TenHnaduilli Cepzeesuu — KaHOUOam nedazoaudeckux HayK, oOoueHm CaHkm-llemepbypacko2o

2ocydapcmeeHHO020 yHU8epcUmMema a3poKoOCMUYecKo2o npubopocmpoeHusa. 3acayreHHslll macmep criopma.
4-x Kpamusil Onumnudckul npusep no naasaHuio.

CemeHo8 Makcum Cepzceegu4 — KaHOUOAM MeOUUUHCKUX HAYK, pykosooumesb ueHmMpa Helipoxupypauu,
sepmebponoauu U 0KazaHus nomowu nayueHmam ¢ OHKM ®dedepasibHo20 MeduyuHCKo20 buogu3uyeckozo
ueHmpa umeHu A.U. bypHasaHa

Konwir1oea Esnena Bacusivbe8Ha — KaHOUOam XuMu4veckux HayK, doueHm Kagedposl Memposoauu u cmaHoapmu3ayuu
Pocculickoeo mexHonozau4yeckozo yHusepcumema MUP3A, e. Mocksa

Ommo HpuHa [lempo8HA — KAHOUOAM mexHUYeCcKUx HayK, 0oyeHm Kageopsl HauUuoHanbHol b6e3onacHocmu u
mex0yHapodHoz20 npasa Pocculickozo 2ocydapcmeeHH020 2uOpoMemeopos102U4eckozo yHusepcumema



JAviwiun Anekcell Bukmoposuu — KaHOuoam 3KOHOMUYECKUX HAyK, doyeHm Kagedps! TuxookeaHcKol
A3uu Bocmo4yHo2o uHcmumyma - LLIKoabl pe2uoHasbHLIX U MEXOYHAPOOHbIX UCCaAe008aHUl
JlanbHesocmo4YHo20 (hedepasibHO20 yHUBEpcUMema

JlueanHosa Pumma BeHUAMUHOBHA — KAHOUOQmM 3KOHOMUYECKUX HAYK, 00UueHm Kagedpbl byxaaamepcKkoz2o
y4ema, huUHAHCO8 U HAs1020067104eHUA UIHCMUumMyma SKOHOMUKU U yripasneHusa AlNK Pocculickoeo
2ocydapcmeeHHo20 a2papHo2o yHusepcumema - MCXA umeHu K.A. Tumupszesa, OO0 «AXKYP»,
sedywuli ayoumop, yneH CPO AAC, OPH3 22006026595

3axapeHko BasienmuHa CmenaHo8HA — KaHOudam 2eozpadhuyeckux Hayk, oouyeHm MypmaHcKoz0
apKmMu4ecKkoz20 yHusepcumemad
Kosiomoiiyee Opuil Anekceegsuu — kKaHOudam mneda2o2uveckux HAyK, cmapwul npenodasamerns

Jly2aHcKo20 2o0cydapcmeeHHO20 Mnedazo2udecKko20 yHusepcumema. 3acaymeHHsili Oeamerb
3CMPAdHO20 UCKyccmea YKpauHel

Mypawee Baadumup Baadumuposuu — KaHOudam 6uosnoaudyeckux HayK, eedyuuli Hay4Hebll
compyOHUK Kagedpbl sbicwiux pacmeHul, 3asedyrowuli nabopamopueli buonoauu paszsumus
pacmeHuli; doueHm, cmapwuli Hay4HbIl compyOHUK buosioeu4eckozo ¢akyaemema MocKo8cKo2o
2ocydapcmeeHHo20 yHusepcumema umeHu M.B. /lomoHocosa

Hnauna AHmoHuHa AsaekcaHOpOB8HA — OOKMop usonozudyeckux Hayk (PhD), douyeHm Kagedpol
MedazozuKu u 2ymaHumapHsix Hayk MexdyHapodHo20 yHuUsepcumema TypaH; nosm, nepesoodyvux,
yneH Coroza NMucameneli Y36ekucmaHa

Bekxmyxamedoesa Huzopa KapumogHa — kaHOudam buono2udecKkux HayK, cmapwuli Hay4yHolli compyOHUK
nabopamopuu «buopazHoobpaszus MUKPOopeaHu3mos» MHcmumyma mukpobuonoauu Akademuu
Hayk Pecnybauku Y36ekucmaH

Cepkaee Kamap Ilapdaeeuu — OOKMoOp mexHUYECKUX HAyK, npogeccop Kageopsl «TexHonoaus
MACAOUPOBLIX U NAPPOMEPHO-KOCMEMUYECKUX Npo0yKmos»  TaWKEeHMCKo20  XUMUKO-
mexHos102U4eCcK020 UHCMuUmMyma, 3amecmumerns npedcedamesns Accoyuayuu «yzéamolicaHoam»
(Macnoxcupnpom) Pecnybnuxku Y3bekucmaH

Muxanyenkoea CnupuHn Enena AnekcandpoeHa — PhD, kaHOudam uckyccmeosedeHus, yneH Coto3a
Komnosumopoe u my3bikosedos Poccuu, npogheccop KoHcepsamopuu npu Mapuu [Mapuxa,
npuanaweHHslli npernodasamens YHusepcumema bopoo-Ill u YHusepcumema Jle Mupali 8 Tynyse

SApkoea BasrenmuHa I'puzopbesHa — 00KmMop MedUUUHCKUX HAYK, npogeccop Kagedpsl npornedesmuKu
sHympeHHux 6one3Heli ToMeHCKo20 20cy0apcmeeHH020 MeOUYUHCKO20 yHUsepcumema

Amadixcanosa AuHa llamypamoeHa — cmapwuli npenodasamerns YpaeH4cKo2o unuana TawkeHmcKol
meoduyuHcKol akademuu Pecnybnuku Y36ekucmaH

Xa6u6oea Hamaavsa 3aMui08HA — KAHOUOAM MEXHUYECKUX HAYK, 0oueHm Kageodpsl rnpoueccos u
annapamos xumu4yeckol mexHono2uu Pocculickozo XUMUKO-MEXHO102UMeCK020 yHU8epcumema
um.f.U1. MeHOeneesa

Hckandaposa Macmypa UckaHOapo8HA — AOKMOpP MexXHU4YEeCKUX HAyK, Pogheccop, YsneH-KoppecrnoHOeHm
Poccutickoli Akademuu Ecmecmeo3HaHUs, enasHbIl Hay4YHblli compyOHUK Hay4yHol nabopamopuu u
ucneimamesnbHo20 yeHmpa «Cmpom» MHcmumyma obuwell u HeopeaHuyeckol xumuu Akademuu
Hayk Pecnybauku Y36ekucmaH

Amaé6aee Pappyx baxmusiposuy — OOKMOpP MexHU4YeCKUx HayK, npogeccop, 3a8edyrouuli Hay4Hol
nabopamopuu u ucciedosamesnbcko2o ueHmpa «Cmpom» MHcmumyma obuwieli u HeopaaHu4eckol
xumuu Akademuu HayK Pecnybnuku Y3bekucmaH

Mumkoeckas OkcaHa AHamMo/1be8HA — O0KMOP MeOUYUHCKUX HAYK, npogeccop, akademuk Poccuu AMTH

Bupa6oea AuHa PaghausiogHa — 0okmop MeOUUUHCKUX HAYK, npogeccop Kagedpsl auzueHsl demel u
nodpocmkos MIHcmumyma obuw,ecmeeHHo020 300po8ba um. @.®. SpucmaHa, lMepssili Mockosckuli
2ocydapcmeeHHsbili meduyuHcKkull yHusepcumem um. U.M.CeueHosa (CeyeHosckuli yHusepcumem)

dasrvkoea Hamaawvss HBAHOBHA — KaHOUOAM HAYK 10 hU3UYECKOMY 80CIUMAHUIO U Criopmy, npogeccop
Kagedpobl ¢pusuyeckozo socnumarus u 6e3ornacHocmu xusHedesmenoHocmu J[loHb6accKoz2o
2ocydapcmeeHHoO20 yHuUsepcumema rcmuyuu MuHiocma Poccuu, macmep crnopma CCCP no
crnopmueHoli 2uMHAcCMUuUKe

3aiiyesa Esaena BsyecnagoeHa — O00KMOP MEXHUYECKUX HAyK, rfpogeccop HayuoHanbHo20
uccnedosamenbcko2o MmexHonozu4eckoeo yHusepcumema «MUCUC», 3acnymeHHbIl pabomHuK
HayKu u obpazosaHus PAE

Kpuwiioea Hpuna AsnekcaHOpOBHA — KAHOUOAM MeOUUUHCKUX Hayk, 0oueHm Kagedpol cemeliHol
mMeOoulyuHsl ¢ Kypcom TMT



Akpamoe Baxwuaao llaghuesuu — kaHoudam mexHuUYecKUX HAyK, npogeccop ¢unuana Pocculickozo
2ocydapcmeeHH020 yHUsepcumema Hegpmu u 2aza .M. ybKkuHa e 2copode TawkeHme

llleneaesa BanenmuHa bopucoeHa — dokmop ucmopuveckux Hayk, npogeccop kagedpsbl omeyecmeeHHol
ucmopuu, coyuoaozuu u noaumosoauu OMcKoeo eocyHugsepcumema um. ®.M. [JocmoescKkozo

Maduee Pycmam 3aupoeuu — KaHOUOam MeOUUUHCKUX HayK, OdouyeHm, 3asedyrouwuli Kagedpol
«Xupypau4deckue 60s1€3HU U Xupypaus 8 cemeliHol meouyuHe» Tepme3cKozo ¢unuana TawkeHmcKol
meduyuHcKoli akademuu, Kapduoxupype sbicweli K8anupuKayuoHHolU Kameaopuu

Oadawesalyavuexpa Pycmamo8Ha —00KmopMeduyUHCKUXHAYK, BoueHmKagedpsieacmposHmepono2uu
u ¢usuomepanuu LeHmpa pazsumus npogeccuoHanbHolU KeanupuKkayuu MeoOUYUHCKUX
pabomHUKO8, 8pa4 2acmpoaHmeposoe 8vicwell Kamezaopuu, YsaeH IKcnepmHozo Cosema HOIMP
(HayuoHaneHoe obuwecmso eacmposHmeposno208 Poccuu), 4neH KomMuccuu mepanesmuyvecKux
ucknoveHuli UZNADA (HauyuoHanbHoe AHmMuoonuH2o080e AeeHmcmaeo Y3bexkucmana)

Makcumiwk Hukosaaii Hecmopoeuu — 0okmop 6uono02u4eckux HayK, 00KMop CenbCKoxo3aUcmeeHHbIX
HayK, npogeccop, buoxumuk-uccaedosamens Hoseopodckozo eocydapcmeeHHO020 yHU8epcumema
umeHu Apocnasa Mydpoeo, akcriepm PAH

Ymupoea Huayghap OmoH60e8Ha — PhD, cmapwuli npenodasamens kagedpsl Xumua [yaucmaHcKozo
2ocydapcmeeHHo20 yHuUsepcumema

Kocumoea Hapzuc CyHHam Ku3u — O00Kmop ¢unonoauyeckux HayK (DSc), npogeccop YHusepcumema
HCYPHAAUCMUKU U MACCO80U KOMMYHUKayuu Y36ekucmaHa

Ilempoea Hamaawvsa CepzeeeHa — snadesney Ucci1edo8amensCcKo2o aeeHmemasa focus-cx.ru, 3KoHomucm,
sedywuli akcnepm no mMapkemuHzy 8 obaacmu ceamMeHmMayuu KaueHmos, delicmsyrowuli YneH
lunsouu Mapkemosnoezos u Mex0yHapodHoz2o Cor3a 3KOHOMUCMO8

Jlockymoea Hamasiwess HBAHOBHA — KaHOUOAmM 3KOHOMUYECKUX HAYK, 0ouyeHm, 3asedyowasa Kageopol
[yMaHUMAapHLIX U COUUAIbHO-3KOHOMUYECKUX OucyunauH YenabuHckoeo uHcmumyma nymel
coobuwjeHusa

Apmuwesckaa JuHa CepzeeeHa — HUHAHCOBLIU AHAAUMUK, ynpasadowuli npoekmamu 8 Business
Support, LLC (Ambler, USA)
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J.H. IatinymouHosa. [Ipo6sieMbl U NepCreKTHBbI pa3BUTHS OAHKOB-
CKOT0 00CJy>KMBaHUS CTPOUTEJNbHBIX opraHu3anui Poccuiickoit Pefe-
pauuu

JA.U. TatinymduHosa. CoBpeMeHHble TEHJEHIIUN OAaHKOBCKOTO 06-
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X.P Cunku. TexHoJi0OTM4eCKOe COZlep>KaHUe IICUX0JI0TMYeCKOro BO3-
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OHOMMUKA U YIIPAB/IEHUE

IMPOBJIEMbI U IEPCIEKTHUBBI PA3BBUTHUA BAHKOBCKOI'O
OBCJIYKUBAHUSA CTPOUTE/JIbHBIX OPTAHU3ALIUM
POCCUHNCKOM ®EJEPALIMU

Junapa Hckandaposna TAHHY TJHHOBA
Mazucmpanm kagpedpbl 6AHKOBCKO20 dead
HHucmumym ynpasaeHusi, 5KOHOMUKU U PUHAHCO8
Kazanckull (IIpusosxcckuil) gpedepanbHulil yHU8epcumem

B mocsie/jHee BpeMsl Kak KpyIHbIe, TaK U HEGOJIb-
e CTPOUTEJIbHble U JeBesoNepCcKHe KOMIaHUHU
NpeIbsBJSIOT NOBBILIEHHBIH CIPOC HA 3a€MHbIe pe-
cypcbl. Cpei pacnpocTpaHeHHbIX MPo6JieM HOBBIX
CTPOUTEJIbHBIX MPEeANPHUSTUH MOXHO BbIIEJUTh CJie-
Jyolue.

Cpeay MpUYMH HENOBOJILCTBA MpPEJOCTABJIEHHUEM
KpeJUTHBIX YCIyr TMepBOe MeCTO 3aHHMAalT Mpo-
6sieMbl, 06YCJIOBJIEHHbIE CJOXXHOCTSMHU TOJy4eHHUs
KpeauTa, - HeOOX0JUMOCTh MOATOTOBKHU GOJIbIIOTO
o6beMa JIOKyMEHTAIUH, JJIUTEJbHbIH CPOK paccMo-
TpeHUsI 3asBOK (puc. 1). YYUTBIBAsA, YTO HAUBOIBIIUM
CIPOCOM CpeJii CTPOUTEJIbHBIX OPTaHU3aI|H M0JIb3Y-
eTcsl KpaTKOCPOYHOEe KpeAUTOBaHHUeE, JaHHbIe GaKTo-
pbI SIBJISIOTCS CYIeCTBEHHBIMU [JIsl YCIEUIHOCTH UX
6usHeca. [103ToMy, JaHHbIe GAKTOPBI MOTYT CIYKHUTh

TeMHU IPUYHHAMHU, KOTOpble MOTYT IPUBECTH K Iepe-
XOZY KJIUEeHTa B APyroi GaHK.

BTopoe MecTo cpe/ji NPUYUH HEZOBOJIbCTBA 3aHU-
MaeT ylleMJeHHe UHTepecoB KJHWEHTOB — COoKpalie-
HHe CPOKOB KpeJAUTOBAaHHUA, 3aHMKeHHE CTOHMOCTHU
3aJI0TOB U Cy>KeHHe [lepeyHs UMYLleCTBa, NIpUMHUMae-
MOTO B 3aJ10T. 3a4acTylo, HOBBIX KJIMEHTOB He ycTpa-
MBalOT KOPOTKHE CPOKH KpeAUTOBAHMS, a NMOCTOSH-
Hble KJHEHTbI, 06CayKUBawlecs 6oJiee Tpex JIET,
BbICKA3bIBAlOT I0KeJAHHUS, O TOM, YTO 6AHK MOT GBI
paccMaTpuBaTh UX 3asiBKU B 60Jiee KOPOTKHE CPOKU
Y IPeJIOCTaBJ/ATh UM OIlpe/iesIeHHble JIbIOThl IpH 06-
cayxuBaHUU. [loaTOMY, B CiIy4asx, ecjd IOHUMaHUe
CO CTOPOHBbI 6aHKa He HaXOJUTCH, KJIUEHTbI CLlepKu-
BalOT NIpUOGpeTeHUe ero HOBBIX YCJYT, NoJaras, 4To
C JAaHHBIMU YCJIyTaMU OHU TaKKe UCIbITAIOT HEYA06-

B HeobxogMmoCTe NOgroToEKH
Gonoworo cbbema QoKyMEHTOE

B JAuTencHEH CpoK paccwoTpeH HA
SIRECH

B IgHMEHHE DaHHOM OLEHKM
npeaocTaenremon obecneseHmn

B OTCyTCTEME ABTOT 4R NOCTORHHBX
KNHEHTOE

B OrpaHH4eHHER NepeseHs
NPHHHME Moo GaHromM
ofecneseHuA NO KPEgMTY
HopoTEHH CpOoK NPegoCTaENE HHA
KPBOHTOE

Pncynox 1- npﬂ‘lﬂHbI HeA0BOJIbLCTBA NNpeAoCTaB/JIEHUEM KPpeJAUTHBIX YCIYT Cpeau
KOMNaHUM CTPOUTEJ/IBHOTO 6u3Heca, B IPOL€HTAX OT BbICKA3ABIIUX MOXKEJ/JIAaHUA
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JKOHOMMKA U yripaB/ieHne

CTBO Y HATKHYTCSI Ha y?Ke 3HAaKOMble MPOGJIEMBI.

KpeauToBaHue CTPOUTENbLCTBA SIBJSAETCS OJJHUM
W3 CaMbIX CJIOXKHBIX MPOLECCOB, KaK C MO3UIIMU GAHKA,
TaK U C NO3ULMHU 3aeMIUKa. Tak, CJI0XKHOCTU Kpeau-
TOBaHUSA CTPOUTENbHOU OTPAC/U MOTYT 3aKJIOYAThCS
B a/IeKBAaTHOU OlleHKe WCTHUHHBIX Pe3yJbTaTOB pabo-
Thl CTPOUTEJIbHBIX NPEANPHUITHH, KOrja HeoOXOAu-
MO MPOSICHUTb COOTBETCTBUE 3allJIAHUPOBAHHBIX pe-
3yJIbTaTOB [JIeSITeJIbHOCTH CTPOUTEJbHBIX KOMIAHUU
U TEKyIlero COCTOSIHUS paboTbl KoMmaHuu. Takue
TPYAHOCTH BO3HUKAIOT BCJEJCTBUE [IJIUTEJIbHOTO
NPOU3BO/ACTBEHHOT0 IUKJA CTPOUTEJbHBIX KOMIIa-
HUH, HECOOTBETCTBUS QUHAHCOBBIX Pe3yJbTATOB pa-
60Tbl CTPOUTEJNbHBIX KOMIAHUHN MO JAAaHHBIM OQUIU-
QJILHOU U ynpaBJieHYeCKOU OTYETHOCTH.

[l Toro 4TOGBI MpOLIECC MOJIyYeHUs KpeauTa
U ero o6CAYKMBaHUS OGbLI NPUSTHBIM U B3aUMOBbI-
TOAHBIM [/ 060eUX CTOPOH, HEOOXOAUMO AO0OUTHCS
TOTO, YTOGbI, HECMOTPs HA BCIO CJI0XHOCTb OLIEHKHU
3pPEeKTUBHOCTU CTPOUTEJILHOTO NPOEKTA, MEX/Y 3a-
eMIUKOM M GAHKOM He BO3HHUKaJIO HeJJ0Opa3yMeHUH.
[ToaToMy fajiee pacCMOTPUM OCHOBHbIE PEKOMeH/ja-
MU, KOTOPbIe 6YYT M0JIe3Hbl CTPOUTEbHBIM KOMIIa-
HUSIM B NPOIecCe MOJIydeHUs U OGCAYKUBAHUA Kpe-
JuTa.

OfHOM W3 caMbIX pacHpOCTPaHEHHbIX MPUYUH
O0TKasa B KPEJUTOBAaHUU CTPOUTEJbHbIM KOMIAHHU-
SIM SIBJIIETCS OTCYTCTBUE YETKOU CTpPaTeruul CTPOU-
TEeJbCTBA. ITO BbIpa)KaeTcs B HAJUYUU MHOXKECTBA
CTPOUTEJIbHBIX TPOEKTOB HA Pa3JIMYHbIX CTaJUIX
CTPOUTEJIbCTBA, HO BCE OHU He JIOBEJIEHbl /10 JIOTHU-
yeckoro 3aBepiueHus. Oco6eHHO o6pallalT Ha cebs
BHUMaHHe MPOEKThI, KOTOpPble HE PeasM30BbIBAIOTCSA
N0 MPUYMHE IPUAUYECKUX U TEXHOJIOTUYECKUX MPO-
6s1eM. Takasi peaklusi HeyJIUBUTEJIbHA, TaK KaK OaHK
B COCTOSIHUU OL[eHUTb (pUHAHCOBbIE PUCKU MTPOEKTOB,
O/IHAKO OIIEHUTbh TEXHOJIOTUYECKHUEe PUCKH, a TaK¥Ke
3HAUYUMble HPUJIUYECKUE aCIeKThl 6aHK, KaK MpaBU-
JIO, He MOJKEeT, U HaJiuuue npobJyeM B 3TUX HanpasJie-
HUSIX BOCIPUHUMaeTcss 6AaHKOM KpallHe HeraTHBHO.
[To3TOMYy, ec/ii CTpOUTENbHASI KOMIAHUS MJAHUPYET
B OyAylLIeM B3STb KpeJUT, TO HEOOXOJAUMO 3apaHee

y6eJUTbCS B TOM, UTO €€ CTPOUTEJIbHbIE IPOEKTHI HE
MMEIT Cepbe3HbIX TEXHUYECKUX WM HPHUJUYEeCKUX
HezsoueToB. HE06X0AMMO OTMETUTB, YTO /1JIs OPTaHHU-
3alMy, Takas NPOAYMAaHHOCTb 060HEeTCS JelleBJe,
TaK KaK 3aTeM He NPUEeTCs UCIPABASATb OLIMOKHU ObI-
CTPOTO NPUHATHUA PelleHU .

[Ipomecc KpeAUTOBAHUS CTPOUTEJbCTBA /s OaH-
KOB CJIO)KEH He TOJIbKO MOTOMY, YTO TMOPOH TPYyJHO
OleHUTh 30 PEeKTUBHOCTb OHU3HECA, HO U MIOTOMY, YTO
GaHKMU JIOJDKHBI OCYLIECTBJSATH NMOCTOSHHBIM MOHH-
TOPHUHT CTPOUTEJLCTBA, TO €CTh 1|€JIeBOT0 UCIOJIb30-
BaHUSI KPeJAUTHBIX CPEJACTB. B 3TOM mpolecce BaxkxHO
aKTHBHOE y4yacTHe 3aeMIIMKa, TaK KaK UMEHHO OH
Jl0JDKeH ObITh 3aMHTEPECOBAH B COOTBETCTBUU LieJieH
1 06beMOB GUHAHCHPOBAHUS PeaTbHOMY COCTOSIHUIO
00bekTa. [lo3TOMy 3aeMIUK A0/KEH paboTaTh B Of-
HOW KOMaHJZie C IpeJCcTaBUTeJsIMU GaHKa U cojei-
CTBOBAaTbh GAHKOBCKUM COTPYJAHHUKAM B IpoIecce Mo-
HUTOPUHTA 1|€JIEBOTO HUCII0Jb30BAHUS KpeJUTA.

CaMbIM 3¢}EeKTUBHBIM KpPEJUTHBIM MPOJYKTOM
JUJI1 CTPOUTEJbCTBA OGBHEKTOB HEABHXKMUMOCTH SIB-
JisieTcsl KpeAuTHas JMHUA. UMeHHO 3TOT BH/J| Kpe-
JUTOBAaHUsI TMO03BoJiieT (QUHAHCUPOBATb OOBEKT
CTPOUTENbCTBA TPAHILIAMH, TO €CTh TaK, KaK OCYLecT-
BJISIETCS] CTPOUTEJbHBIHN npouecc. /1 CTPOUTeNbHBIX
KOMNAHUM KpeAUTHAsl JIMHUS 3HAYUTEJNbHO BBITOJ-
Hell 06BIYHOTO CPOYHOTO KpeJUTa.

[IpyMeHUB Ha NMpaKTHUKe 3TH NPOCThle NMpPaBHUJA,
KOMIIAHUS CMOXET JJOOUTbCS He TOJIbKO JIOSIJIBHOCTH
6aHKa B Ipolecce KpeUTOBAHUS CTPOUTEbCTBA CBO-
MX 00'bEKTOB, HO U YBEJIUYUTb 3P PEKTUBHOCTb CBOEH
JlesITeJIbHOCTH M 06e30MacuT cebsl OT HeCTaHAAPTHBIX
CUTyalMi, KOTOPble MOT'YT NPHUBECTH K HETaTUBHBIM
MOCJIE/ICTBUSM U CPbIBY CTPOUTEJIbHBIX IPOEKTOB.

TakuM 06pa3oM, CUTyalus C KpeJUTOBAaHUEM 3a-
eMILMKOB-CTPOUTeIeN CI0XKHAsA U B GJMKallee Bpe-
Ms He U3MEeHUTCs. B 11ejioM 6U3Hec-KpeAuT YYacTHHU-
KY 3TOr'0 pblHKA B UH/IUBHU/IyaJ]bHOM IOPs/IKe BbIJATh
MOTYT, HO 3aJI0T ¥ NpPOLeHTHAas CTaBKa O6yAyT BKJIIO-
4YaThb B ce0s1 BCe PUCKU, KOTOPbIE GAaHK 3aJI0KUT B BbI-
COKOBEpOSITHOE HEUCIIOJHEHUE 3aCTPOUIIMKOM CBOUX
006513aTe/IbCTB 10 BbINJIATE KPeJUTa. W

Bu6auozpaguyeckuii cnucok
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JKOHOMMKA U ynpaB/ieHUe

COBPEMEHHBIE TEHAEHIIMX BAHKOBCKOT'O OBC/IY)KUBAHUA
CTPOUTEJJBHBIX NPEANPUATHH B POCCUMCKOM ®EJEPAIIUU
U PECIIYBJIMKE TATAPCTAH

Aunapa HckandapoeHa TAHHYTJHHOBA

HHcmumym ynpaesieHusi, 5KOHOMUKU U PUHAHCO8
KasaHckutl (TIpusoadcckuli) ghedepasivbHblil yHU8epcumem

OZIHO# U3 aKTyaJbHBIX 33/lad Pa3BUTHS IKOHOMHUKHU
SIBJISIETCS aKTHBU3al[Msl UHBECTHUIIMOHHOM JleATebHO-
CTH BCeX CY6'BEKTOB XO3MCTBOBAHMS C II€JIbI0 MOBBI-
IIEHHsI KOHKYPEHTOCIOCOOHOCTH NMPEATNPUITHH peasb-
HOT0 CEKTOpa 3KOHOMHUKH. Ha cerofiHAIIHUIM ieHb, U3-3a
OrpaHUYEHHOCTH GHUHAHCOBBIX PECYPCOB, MPeANPUATHS
CTPOUTEJILHOTO CEKTOpa He CIOCOGHBI OCYIIECTBJSATh
MacuITaGHble MHBECTUIIMOHHBIE MPOEKThL. B pemeHun
JIAaHHOM 3a/ia4u 0co6asi posib OTBOJAUTCSI 6GAHKOBCKOM
cucteMe. B coBpeMeHHOM O06IeCTBE 3KOHOMHUYECKHE
npeo6pa3oBaHus TPeOYIOT GOPMHUPOBAHUS HOBBIX TOJ-
XOJIOB K TOCTPOEHUIO B3aUMO/EUCTBUSI GAHKOBCKOTO U
peasibHOTO CEeKTOPOB 3KOHOMHKH. DPdeKTUBHBIE Pop-
Mbl TaKOTO B3aMMO/IEWCTBUSI OCHOBBIBAIOTCS HA JI0JICO-
CPOYHBIX MPHUHIIMNAX, OPUEHTHPOBAHHBIX Ha MEPCIEK-
TUBHOE COTPYAHUYECTRBO.

KpequToBaHHEM CTPOUTEJbHbIX OpraHU3alui 3a-
HUMAaIOTCs, KaK MpaBWio, KpynHble 6aHku: CoepOaHK
Poccuu, BHemTopréank, Anbda-6aHk. Cpeiu 3anmaJHbIX
GaHKOB Ha POCCUKCKOM PbIHKE 3Ty YCJAYTY NMpeAJaranT
Palippaiizenbank u MMB. B Hacrosiiiee BpeMsi Kpyn-
HEHIIMMHU KPeJUTOPaMU CTPOUTENbHBIX MPEANPUATHI
sapastoTcst OAO «C6ep6ank Poccun» u OAO bank BTb.

PaccMOTpUM 06bEMbI KPEJAUTOBAHUSI CTPOUTEIBHO-

ro kommiekca B Poccuiickoit ®enepanuu u Pecny6srike
TaTapcTaH B J;UHAMUKE 32 NOC/IeJHUE 7 JIET.

JlanHbIe LlenTpasnbHOrO banka Poccuiickon
®enepanyy CBU/IETEIBCTBYIOT O TOM, YTO 06'beMbI Kpe-
JUTOBaHUsI CTpouTesbcTBa B Poccum (Tadsumna 1) 3a
npouleAide ABa rofia CylUleCTBEHHO CHU3WJINCH (MpH-
MepHo B 1,9 pasa). Tak, eciu Ha 1 meka6pst 2013 rozxa
COBOKYIHBIA GAHKOBCKHUI KpeJAUTHBIA MOPTdesab CTpo-
WUTeJIbHBIX opraHusanuii PO cocrasssi 2096554 MiH.
py6., To Ha 1 nekabpst 2015 roza oH okaszasicsl HA yPOBHE
1112737 mnH. py6. HeraTuBHOe BiMsIHME Ha OTpacib
OKa3aJiM Craji B 9KOHOMUKE U CHIKEHHE TOTPe6bUTe N b-
ckoro cnpoca. Takke cpeJiji OTpULIATESbHbIX GAKTOPOB
BBIJIEJISTIOT YCUJIEHHE TOCY/JapCTBEHHOTO PperyJupoBa-
HUS C [[eJIbIO MTOBBIIIEHHS TPO3PAaYHOCTH CTPOUTEJBHO-
ro 6u3sHeca.

[lo Pecny6nnke TaTapcTraH o6beEMbI KpeJUTOBAHUS
TaK)Xe YMeHbIIWINUCh. Tak, 3a 2015 roz JaHHBIA  MOKa-
3aTesib cOCTaBuI 26549 MIH. py6., 4TO npuMepHo B 1,5
pa3a MeHblIle okasaTesist 2014 roza (Tabsuna 2).

B nesiom, 3a uccneayembrii nepuog 2009-2015 rr. Ha-
OJIr0JlasIcsl  POCT 06'bEMOB KPEJUTOBAHUSI CTPOUTEb-
Horo cektopa Pecny6sivku Tatapcran. Ha moit B3y,
JIAHHBIH QaKT MOXET GbITb 0OYCJIOBJIEH NPOBEJEHUEM

Ta6smna 1 - 06beMbl KpeAUTOBAaHUA CTPOUTE/ILHOTO KOMILJIeKca Poccuiickoii Peaepauyy B py6/saX U UHOCTPAHHOM

BaJIIOTE, B MJIH. PY6.

B TOM 4YHCJIE CTPOUTEJILCTBO
Bcero CTpouTenbCTBO . .
3JaHUi U cOOpYy:KeHU I
I'o,
A B MHOCTPaH- B MHOCTPaHHOI B MHOCTPaH-
B py6J1sX . B py61sX B pyoJISX .
HOW BaJIloTe BaJIIOTe HOM BaJIloTE
2009 14 004 931 2796 210 762 398 98413 533 244 62 880
2010 15559175 2446 334 1003 848 99 099 688010 82 487
2011 22480905 2736 643 1369 237 71651 951 267 39138
2012 24336702 2377478 1604 084 72851 1147906 63370
2013 28010879 3872271 2096 554 117 606 1521150 76 340
2014 29 556 276 4413271 1732298 126 424 1267 509 98 885
2015 26476134 3324752 1112737 87 814 895 394 63719
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JKOHOMMKA U ynpaBs/aeHue

Ta6smmua 2 - 06beMbl KpeJUTOBAHUSI CTPOUTEIBHOTO KoMIIeKca o Pecny6/inke TaTapcTaH B py6JisiX 1 MHOCTPaH-
HOI BaJII0Te, B MJIH. py0.

B TOM 4YHCJIe CTPOUTEILCTBO
Bcero CTpOUTE/ILCTBO . .

Fox 3JJaHUi U COOpYKeHU I

B MHOCTpPaH- B MHOCTPaHHOI B MHOCTpaH-

B pyoJISIX . B py6JIsX B pyoJISIX .

HOW BaJIlOTE BaJIIOTE HOI1 BaJIlOTE
2009 3920289 49796 24214,6 3885,6 18520 3595,8
2010 440647 58653 22369 1966 16304 1541
2011 458388 36452 28150 464 20014 214
2012 516801 19597 40739 9 24254 9
2013 616200 45919 33361 1 24601 1
2014 638521 32968 40994 0 32997 0
2015 710 525 86121 26 549 0 22234 0

B KasaHu ciopTHBHBIX MEPONPUATUH MeEXAYHAPOAHO-
ro ypoBH# (YHUBepcHa/a, UeMITHOHAT MUpPa 110 BOAHBIM
BM/IaM CIIOPTa U T.[.).

PaccMoTpuM 06beMBI MPOCPOYEHHOU 3a/[0/KEHHO-
CTH 110 KpeJUTaM Y 3aliMaM, BbIJaHHbIM CTPOUTEJBbHO-
My KoMIuiekcy Poccuiickoit @enepanuu u Pecniy6nku
TaTapcraHn (Tabsuua 3).

W3 npuBe/ieHHbIX JAHHBIX BUHO, YTO CTPOUTETbHBIN

Ha pbIHKE U CYyLIeCTBYIOLIEH TeHJeHIMEN K CHIDKEHUIO
CTOMMOCTHU HeJIBIPKUMOCTH. Kak ciieficTBUe, O4EHD BbI-
COKa BO3MOXKHOCTb yTPaThl 3aeMLIMKOM CIOCOOHOCTH
06C/TYKUBATD JIOJT U3-3a Ma/leHNs BBIPYYKU. TakuM 06-
pasoM, CUTyalusl ¢ KpeJUTOBAaHUEM 3aeMIIUKOB-CTPO-
uTeJsied caoxHast. KoHeuHo, KpeJUTOBaHUE CTPOUTEIb-
HOr0 KOMILJIEKCA COBCEM He NPEKPATUTCs, HO Telepb
3aJI0T U IPOLIEHTHAs! CTaBKa GyAyT BKJIIOYATD B Cebsl BCe

Ta6una 3 - O61aA cyMMa NpoCcpoYeHHOU 3a4,0/KEHHOCTH 10 KpeAUTaM U 3aiiMaM, BbIAAHHBIX CTPOMTE/IbHOMY KOM-
miekcy P® u PT no cocrosinuio Ha 01.12.2015 roaa, B MJIH. py6.

B TOM 4YHCJ/Ie CTPOUTEIbCTBO
Bcero CTpouTe/IbCTBO N N
2015 3IaHUN U COOPYVKEHUN
B MHOCTpPaH- B MHOCTPAHHOM B MHOCTpPaH-
B pyoJIsIX N B pyoJIsIX B pyo6JIsIX N
HOM BaJIloTe BaJIlOTe HOM BaJ1loTe
P® 1634251 321876 330965 15 045 264961 13 602
PT 14 257 4182 743 0 491 0

KoMIiekc TaTapcTaHa paboTaeT He 0CTaTOYHO 3¢ dek-
THBHO, UMesi IPOCPOYEHHYIO 33JJ0JDKEHHOCTD 110 Kpeu-
TaM, KOTopast coctaBsieT 743 MuH. py6. wiu 5,21% ot
o0611ero o6’beMa BbIZJAHHBIX CCY/I, TOT/A KAaK 3TOT Ke MO-
KasaTeJsib B LjejioM 1o P® cocraBiasier 330965 muH. py-
6Jieit unu 20,25%.

B nesoMm, 3a uccnenyemsorit nepuog 2009-2015rr., Ha-
6srofjaeTcst yxyaueHue 3¢pGeKTUBHOCTH GHUHAHCHPOBA-
HUSI CTPOUTEIbHOM OTPaC/IM, OTMeYaeTcs craj, 06’beMOB
BbIITOJTHEHHBIX CTPOUTEJIbHBIX PA6OT U 06'bEMOB Kpe/u-
TOBaHUSA CTPOUTEJIbHON OTPAC/IU.

MaJioBepOSITHO, YTO B KPAaTKOCPOYHOH MEPCHEKTUBE
KpeJUTOBaHUE CTPOUTEbHBIX OpPraHU3alUi BEpPHETCS
K JIOKpHU3HUCHOMY 00bEMY B CBSI3U C HECTAOUJIbHOCTBIO

PHCKH, KOTOpble GaHK 3aJI0XKUT B BEPOSITHOE HEUCIIOJI-
HeHHe 3aCTPOMUIMKOM CBOUX 0653aTeJIbCTB 10 BbIIJIATE
KpeJuTa.

Tak kak (UHAHCUPOBAaHHE CTPOUTENBHOH OTpacau
HOCHUT «JIOKaJIbHbIH» XapaKTep, TO eCTb ee QYHKIUOHU-
pOBaHMe MPOUCXOAUT OGJarofapsi MECTHBIM, TEPPUTO-
pHabHO-3aKpenJIEHHbIM GaKTOpaM, a TAKXKe BJIHUSHHUIO
MECTHBIX PbIHOYHBIX YCI10BUH. TakuM 06pa3oM, GrHaH-
CHUpOBaHHE CTPOUTEJNBHOH oTpaciu 6yneT HaubGosee
3¢ dEKTUBHO NPU B3aUMOJEHCTBUU 3aEMILHUKOB CTPOU-
TEJIbHOTO CEKTOPA C MECTHBIMH CyGbeKTaMu GpHUHAHCO-
BO-KPeJUTHOH cdepbl, KOTOpble HAWJIYYLIUM 06pa3oM
OCBEeJIOMJIEHBI O COCTOSIHUH MECTHOTO PbIHKA. W
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JKOHOMMKA U ynpaBs/aeHue

OLIEHKA COBPEMEHHBIX TEHJAEHIIMH PA3BUTHUSA MPOCPOYEHHOM
3AJOZKEHHOCTH 110 IOTPEBUTEJIbCKUM KPEAUTAM

Juaus PunamosHa XAHPETIHHOBA

MazucmpaHm
HHcmumym ynpaeieHusi, 3KOHOMUKU U PUHAHCO8
Kaszanckutl (Tlpusosicckutl) pedepasibHblil yHUBEepcumem

HayuHulii pykogodumens: lapuca AHamosavesHa Y/IbSAHOBA

KaHOudam 3KOHOMUYecKux HayK, doyeHm kagedpsvl 6aHK08CK020 deaa
HHcmumym ynpasaeHusi, 5KOHOMUKU U PUHAHCO8
Kazanckuil (IIpusosxcckuil) gpedepanbHulil yHUsepcumem

HacesieHue pasBUTBIX CTpPaH [AAaBHO OLIYIIAET BbI-
ro/Zibl OT UCIIOJIb30BaHUs MOTPEOUTENTBCKUX KPEJUTOB.
OsiHaKO, B 3aBUCUMOCTH OT 9KOHOMHUYECKOU CHUTyalluu
TeH/JIEHIIUU UX Pa3BUTHs MMeeT pa3HOCTOPOHHIOK Ha-
MPaBJIEHHOCTb.

Ha coBpeMeHHOM 3Tane pocT NOTPeOGUTETbCKUX Kpe-
autoB B Poccum mpuesica Ha 2011-2012 rogpl, 4yTO
ObI1JI0 00YC/I0BIEHO HU3KHUM YPOBHEM NPOLEHTHBIX CTa-
Bok. B 2013 rogy cTaBKM Haya/id yMEPEHHO NOBBIIIATh-
Csl, X BEJIMYMHA CIIOCOGCTBOBAJ COXpPAaHEHUIO 06'beMa
NOTPEOUTENBCKOT0 KPEJJUTOBAHUS HA JOCTATOUYHO BbI-
COKOM YpOBHe. B mocsieiHMe [1Ba rojia phIHOK IOTpe-
OUTENbCKOTO KPeJAUTOBAHHUS HAXOJUTCS B COCTOSIHUHU
CTarHanuy, M0 MHEHHUIO OT/eJIbHbIX aHAJIUTHUKOB, Ha-
XOJIUTCSl B KPU3UCHOM COCTOsIHMU. B koHue 2013 roga
1 2014 roa npoHr30I1JIO YAOPOXKAaHUE KPeJUTHOTO Mpo-
JIYKTa B CBSI3W C YXOJIOM C PbIHKA Psi/ia MHOCTPAHHBIX
KOMMepUYeCKHUX GAaHKOB, /M CHM>KEHHEM HMX aKTHBHO-
ctu. Kpome Toro, Bctynua B cuiy OesiepaibHbIN 3aKOH
«0 moTpebuTesbckoM KpeauTe (3anime)» (N2 353-D3),
MOBBICKJI pe3epBHble TpPeGOBaHUA K JAeHCTBYIOLUIUM
KPEeAUTHBIM YYpEeXJEeHUsIM; CTaBKa IO KpeJUTHBIM
onepanusaM. ITO CIOCOGCTBOBAJIO YKeCTOYEHUIO Tpe6o-
BaHUU K 3aeMIIMKaM CO CTOPOHbI GUHAHCOBO-KPEJHUT-
HBIX OpraHusanu# [5].

PoccusiHe BTOpO# roj moApsi/ B OT/IMYKME OT IOCT-
KPHU3UCHOTO MepUo/a JIEMOHCTPUPYIOT CHIKEHHE WH-
Tepeca K KpeJuTaM U 3aiimMaM. [lo JaHHBIM Hcciaeno-
BaTeJbCKOTO XoJsiguHra «PoMup» 52% pecnoHeHTOB
Ha3BaJIM KPeJUThI «0JITOBOX SIMOI», U3 KOTOPOU TPYA-
HO BBIOPATbCH, XOTH ellle YeTbIpe rofia Ha3a/, M0JIOBU-
Ha POCCHSH CUMUTaJA KPeJUThbl HOPMaJbHBIM CIIOCO60M
JLJIs1 COBEPIIEHUsI KPYIHBIX MOKYIIOK U MOBBIIIEHUS Ka-
YyecTBa XU3HU. TpeThb pecrnoHaeHTOB (34%) HasBaiu
KpeAuT HeoOXOAUMOCTbIO, eCJIU HYXKHO CJleJIaTh KpyT-
HYIO MOKYNKY. U iuiib ka bl fecaToiid (9%) pecnos-
JIeHT Ha3BaJl KpPeJIUT HOPMaJIbHbIM CPEJICTBOM IOBBI-
IIEeHWS] KaueCTBa XU3HU [4].

OfHOW M3 NMPUYUH HACTOPOXKEHHOTO BOCIPUSATHSA
KpeJMTOB CBfI3aHa C CHTyalMed HaJW4YWs MPOCPOYEH-
HOM 33/10/DKEHHOCTH 110 KPeIUTHBIM 0653aTebCTBaM,
YTO B CBOIO OUYepe/ib, MOXKET NPUBECTH K HAYUCJIEHUIO
mTpadHBIX Py6IeBbIX CAHKIIMH, 8 BIIOCJIE/ICTBUH U K CY-
JIeOHBIM pa36HupaTeabCTBaM.

[lo paHHBIM HccnemoBaHus O6beJUHEHHOTO Kpe-
JIUTHOTO 6I0pO, /10JIs MPOCPOYEHHBIX KPEeJUTOB B 06-
IeM KOJTMYECTBE CYETOB I10 UTOrAaM BTOPOro KBapTaJa
2016 roga coctaBusa 18%. Ux ynci0 Takke BBIPOCJIO
Ha 1%, wau 88 ThicA4, npeBbicuB 13,71 MUIIMOHA.
TeMmbI pocTa KOJIMYECTBA MPOCPOYEHHBIX KPEJUTOB BO
[1kB. 2016 1. GoJsiee BAIBOe HIXKE aHAJIOTUYHOTO ITeproia
MPOILJIOTO rojia

KoJsinuecTBO KpeAUTOB € MPOCPOYKOH miaTexa 60-
Jiee 90 fHel Bbipocso HA 123 ThIC. €AMHUIL U COCTABUJIO
10,33 MmuH. kKpeauToB. TeMIibl pocTa 3TUX JJOJAT0OB 3a II
KB. cocTaBwiId 1%, B 2015 . poCcT faHHOTO MMOKa3aTeJs
coctaBista 9%. Jlonsh TakKUX CYETOB B OOIEM KOJIHYe-
CTBe BbIJJAHHBIX KPEJAUTOB JOCTHUIJA 3HaYeHUus 13,6%
OT OOILET0 KOJIMYECTBA OTKPBITHIX CIETOB.

[Ipy 3TOM TeMIbl pocTa OOG'BEMOB NPOCPOYEHHOU
33/I0/DKEHHOCTH TaK)Ke 3aMe/IJIJIKCh [0 CPAaBHEHHIO C
npouuIbIiM rogoM. [To utoram Il kB. ee 06beM BBIPOC Ha
1% u coctaBu nopsifika 1,23 TpuH. py6. uau 13,5% ot
o611ero o6'beMa CCy/JHOH 3a/10/DKEHHOCTH IpaXkzaH. 3a
AQHAJIOTUYHBINA NEPHO/ MPOILJIOTO ro/ia MoKa3aTe b BbI-
poc Ha 13%. O6beMBI «IJIOXHUX» JOJTOB C IPOCPOYKOH
miaTexxe 6osiee 90 MHeN 3a KBApTaJl TAKXKe BBIPOCIU
Ha 1% u coctaBuau 1,18 TpuH. py6. wiu 13,1% oT ccya-
HOM 33/10/KEHHOCTHU. B mpo1ioM roay poct aHajiorud-
HOT0 IoKa3saTeJis cocTaBJsiit 15%.

KoJsinuecTBO MpoCpOYeHHBIX CYETOB B CETMEHTE Kpe-
JUTOB HaJMYHBIMH BBIPOCJO 3a KBapTasa Ha 1% (111
TBIC. IIT.) ¥ COCTAaBUJIO 7,89 MJIH. KpeAUTOB WiH 22,8%
OT 06IIero KoJM4ecTBAa OTKPBITHIX KPEAUTOB HaJIWY-
HbIMU. O0GbEMBI NPOCPOYEHHOH 33/J0KEHHOCTU I10
WTOraM HIOHS CHU3uIKuCh Ha 1% (5 mapa. py6.) u cocta-
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BuiM 750 mupa. py6. niau 18,3% oT ccygHoro fosra no
3TOMY BUAY KPeJJUTOB.

KosinuecTBO NpoCpoYeHHBIX MJIaTeXel 1Mo KpeauT-
HbIM KapTaM Bblpocsio Ha 2% (91 Teic. wT.) mo 5,37
MJIH. WIT. WU 14,6% OT o61L1ero yMcjaa akTUBHBIX Kpe-
JUTHBIX KapT. 06 beMbl IPOCPOYEHHOH 3310/ XKEHHOCTH
no uroram Il kB. BepHy/MCh K ypoBHIO MapTa 2016 1. u
coctaBuau 243 mipg. py6. uiau 25,8% oT o6111ero o6b-
eMa CCyZJHOH 3a/10/KEHHOCTH I10 KapTaM.

Bcero Ha koHel utoHs 2016 I. Ha pyKaxX y pOCCUMCKUX
3aeMILMKOB HaX0AUJ10Ch 76,13 MJIH. OTKPBITBHIX KpeJu-
TOB C 0011ell cyMMoH fosra 6osee 9,09 TpaH. py6. [1].

AHa/JIOTUYHYI0O CTaTUCTUKY TakKXe IpeJCcTaBu-
na komnaHusi «CexkBoiisa Kpenut KoHconupenin».
CorsiacHO JaHHBIM, CpeJlHAsl CyMMa NPOCPOYEHHbBIX
JLOJITOB TpakJjaH MO MNOTPeOUTeNbCKUM KpeJuTaM B
nesioM Belpocia Ha 83,206% — c 68,78 Toic. pybueit
Ha 1 mag 2015 roza go 126,023 Thic. Ha 1 maa 2016-
ro. 06'beM NpocpoYeHHON 3a/0/XKEHHOCTH TPaXKaH MO
NOTPeOUTENBCKUM KpeguTaM npeBbicua 889 Mipna py-
6s1e1. [Ipocpoyka o KpejuTaM HaJUYHBIMU COCTABJISA-
eT 461,2 mapa py6/ei, no KpeJUTHbIM KapTaM — 236
mipg, no POS-kpegutam — 55 muipg. [To utoram nepso-
ro NoJyrofusi 06’beM MPOCPOYKU BBIPOC MO OTHOLIe-
HUIO K HavaJly rojia Ha 5-6% u coctaBuJ okosio 933,6
MJIpJ pyoJeit [3].

CHmXeHMe 0OLIel CyMMBbl 3aJJ0JDKEHHOCTH CBH/Je-
TeJbCTBYET O TOM, UYTO FpakJaHe CTapalTCs paciia-
TUTbCA C JJOJITaMH, U He XOTAT BJIe3aTb B HOBbIE. JTO
elle OJlHa 3aMeTHasl TeHJeHLHUs - COKpallleHue Kpe-
JUTHOM HarpysK{ Ha Ka)KJ0ro 3aeMIlMKa. [Io JaHHBIM
HauvoHasbHOro 610po KpeAUTHBIX HUCTOPUM, YUCJIO
rpak/iaH, UMeloLuX 60Jiee OJHOI'0 aKTUBHOI'O KpeJu-
Ta, HEYKJIOHHO COKpaljaeTcs. 3aMJUpeKTopa 1o Map-
KeTHHTy HallMoHaJbHOTO GI0pO KpeAUTHBIX WUCTOPUU
Biagumup IIMKWH OTMeTU/ AAHHBIM TpPeHJ AJsA Ccer-
MeHTa 3aeMILHUKOB C MATBI0 U 60Jlee aKTUBHBIMU Kpe-
JUTaMH - 33 TOJ, UX KOJIMYeCTBO CHU3UJIOCh Ha 47,8%
[2].

[lo panubiM Fitch, u3 40 MJH. pOCCUHCKUX 3aeM-
IIMKOB (60/iee MOJIOBMHbI 3KOHOMHYECKH aKTHUBHOIO
HaceJIeHUsl CTPaHbl) JIMLIb 8 MJIH. B COCTOSIHUM 06C/Iy-
»KMBaTb CBOM J0JTU. /lJaHHOe UcCieJloBaHHEe KOPpeu-
pyeT ¢ cuTyalMeil BOSHUKHOBEHUSI IPOCPOUYEHHOH 3a-
JLOJ>KEHHOCTH. BOJIBIIMHCTBO AOKHUKOB IPUXOJUTCSA
MMEHHO Ha BbICOKOPHUCKOBaHHble CETMEHTBI KPeJuTO-
BaHUS — KpeAuThbl HaJuuHbIMU (51%), KpeAUTHBIE
kapThl (39%), POS-kpenutsl (10%). CoBepliieHHO oye-
BU/IHO, UTO 0OC/Iy>KMBATh HECKOJIBKO KPEJJUTOB B NIepu-
0/} CJIO)KHOM MaKpPO3KOHOMMYECKOU CUTyalluu B CTpaHe
CTAHOBUTCSA 3aTPyAHUTeNbHBIM. [lo uTOraMm o611eHus C
JOJDKHUKaMU B Havasie 2016 rofja B kaueCTBe IPUYHHDI
BbIXO/la Ha MPOCPOYKY POCCHUSIHE Ha3blBa/lMU TPYAHOE
¢duHaHCcoBoe mosioxkeHue (okosio 80%) u3-3a moTepu
paboThl, BpeMeHHOU 6e3paboTUllbl, COKpalleHus [o-
XOZI0B Ha GOHe pe3Koro pocta UHQJIALMY, YBeJUIeHUs
pacxo/loB Ha TOBaphbl NepBoil HeobxoauMocTH. Kpome
TOr0, 0K0J10 5% JO/PKHUKOB aJIyIOTCS Ha 3aKpeJUTo-
BaHHOCTb U Ha HEBO3MOXKHOCTb PeCTPYKTYPHU3UPOBATh
pour [3].

OTaesibHbIE 4TOo

ClIeqHUaJIMCTbl  NPEAIoJiararr,

ec/lM 4yeJIOBeK HAayMHAeT He IJIATUTh 10 KPeAUTy C
MepBOro Mecsla, TO 3TO — MOIIEHHUYECKHH KpeJuT.
COOTBETCTBEHHO, YeM BhbIlIE J0JI1 KPeJUTOB C TaKOU
MPOCPOYKOW, TeM BbIlLIE [[0JiI1 MOUIEHHUKOB. TeM He
MeHee B 06'be/JUHEHHOI'0 KPEIUTHOTO 6I0PO CHHXKEHHE
Jl0JIM IPOCPOYKHU B cerMeHTe A0 60 JHEW ¢ MOIIEHHU-
KaMU He CBSI3bIBAIOT, COOTHOCS BOSHUKHOBEHUE 33/10.1-
’KEHHOCTHU C «TeXHUYECKON» MPOCPOYKOH, Korjia 3aeM-
UK JIN60 MPOCTO 3a6bIBaeT BOBPEMSI BHECTH IJIATEX,
JINOO0 UCIBITHIBAET BpeMEHHbIe MaTepUuaabHble TPY/-
HOCTH, CONPSDKEHHbIE C MOTepel paboThl MU CHUKE-
HueM Joxoza [1].

YcronyuBbiM Tpenaom 2015-2016 rogoB cTasio yae-
JieHHe 6oJiee MPUCTAJIbHOTO BHUMaHUs soft-collection
(mpoueccy c6opa MpPOCPOYEHHOW 3a/J0/PKEHHOCTH Ha
PAHHUX CTAAUSX), A TAKXKE YKECTOYEeHHEe PUCKOBBIX MO-
JINTUK OAHKOB ¥ OTpaHUYeHHe KPeJUTOBAHUS B I[€JIOM.

JKCrepThl OTMEYAlOT, YTO 3a IMOTEHIMAJbHO MO-
IIeHHUYeCKHe KpPeJUThl 06bIYHO MPUHUMAIOTCS T€, 10
KOTOpBIM He 6bLJIO COBEPLIEHHO HU OJHOTO0 IlJaTeXa
B Te4YeHUe YeThIpex MecsleB C AaThl BeIAavu. [1o gaH-
HbIM O6be/JUHEHHOT'0 KPeJUTHOr0 6100, KOJIMYECTBO
Takux KpeautoB B 2015 roay cokpaTtusioch Ha 40% 1o
cpaBHeHHIO ¢ 2014 rogom. Tak, B mepBOM NOJYrOAUHU
2015 roga KO/JIMYECTBO TAKUX KPEJUTOB COCTABJISJIO
60 Tbic. enuHul, npuMmepHo 0,8% oT o6Imero 4yucsia.
YkecToueHHe PUCKOBBIX MOJUTUK OAHKOB W OrpPaHU-
YyeHUe KpeJUTOBAHUS MM03BOJIMJIA CHU3UTh IOTEPU OT
MOIIIEHHUKOB [1].

YkecToueHHe MOJUTHUKUA KPeAUTHBIX OpraHu3anuin
CBSI3aHO B NEPBYI oO4Yepesib C U3MeHEeHHEM Tpebo-
BaHUM, NpeAbsABJAsIEMbIM K 3aeMIinukaM. Ha maHHbIN
MOMEHT TpeOOBaHMs K 3aeMIUKaM SIBJSIOTCS GoJiee
)KEeCTKMMH. BHHUMaTe/nbHBIA IOAXOJ K OLleHKE 3aeM-
IIMKOB Ha 3Talle BbIJa4U KpeJguTa MpUBeJ K TOMY, YTO
«Ka4eCcTBO» HOBBIX KJIMEHTOB CTaJIO JIy4Ylle, COOTBET-
CTBEHHO, MeHblIIee KOJIMYeCTBO 3aEMIIMKOB JI0MyCKaJIOo
HemlaTtexxu. CiefioBaTesIbHO, YyKecToueHue TpeboBa-
HUH K 3aeMIIMKaM SIBJISIETCS OCHOBHBIM (pAaKTOPOM, KO-
TOPBIM OKa3bIBaeT BO3/JeUCTBUE HA CHUXKEHHE YPOBHA
MIPOCPOYEHHOM 3a/10/KEHHOCTHU

TakuM 06pa3oM, 06'beMbI U KOJIMYECTBO TPOCPOYEH-
HbIX gouroB Bo II kB. 2016 r. pociu KpaliHe yMepeH-
HBIMU TeMIIaMH. B HIOHe 3TOro roza 6bLJI0 OTMEYEHO
He6OoJIbLIIOe CHU)KEHHE He TOJIbKO KOJIMYecTBa, HO U
06bEMOB NPOCPOYEHHOHN 3a/0/KEHHOCTU. CHMKEHUe
npousouwio Ha 30 mMuH. py6. ¢ 1,26 o 1,23 mupa. pyo6.
OJlHAaKO TOBOPHUTb O TEHJEHIIMM IO OYHUIEHHI0 Kpe-
JUTHBIX MopTdesied MOKa MpexJAeBpeMeHHO, TaK KakK
OCHOBHOE CHI)KEHHE MPOU30IIJI0 B CETMEHTe Kpeju-
TOB C IPOCPOUYKOH IyIaTexa 6oJiee 120 gHEHN, UTO CKO-
pee BCero CBsI3aHO He C BHE3ANHBIM Y/Iy4llIeHUEeM ILJIa-
TEXHOU JUCHUILJINHBI, a CO CIIHCAHUEM IMPOO6JIEeMHBIX
Jl0JITOB UJIM NIpoJiakel mopTdesiel KolJIeKTopaM.

B yc/ioBUsSIX HapalUBaHUS 00'beMOB KpeJUTOBAHHUS
B 2016 rogy MOKHO 03KM/IaTh POCT PUCKOB IO YXyZLIe-
HUIO TJIATEXXHOUW AUCIUIIMHBI 3a€MIUKOB, B CBSI3H C
HU3KHUMH U OTPUIATEJbHBIMH TEMIIAMU PA3BUTHUS OT-
pacieit 3KOHOMUKH. HecMOTpsi Ha HEKOTOpoe CHUXKe-
HUe CTaBOK B IOCJIe/IHEE BPeMs, 3aeMHble CPeJICTBA B
Poccuu no-npexHeMy CTOSIT HeJlelleBO KakK /1/1s1 GU3He-
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ca, TaK U [/l pSAIOBBIX IPakiaH. IMeHHO ypoBeHb Ipo-
LIeHTHOM CTaBKH fBJISIETCS KJIIOUEBbIM KpUTEpPUEM PU
BbIOOpE KpeAUTHON MporpamMmbl Ajs 73% poccusH.
BMecTe c TeM BbICOKHEe TpebGOBaHHUS K NOTeHIMabHbIM
3aeMIlMKaM U 0cob6oe BHUMaHHe GOJIbIIMHCTBA 6AHKOB
Ha paboTy C TeKYIUM KJIHEeHTCKUM NopTdesieM CKopee
BCET0 TO03BOJIAT COXPAaHUTb yMepeHHble TeMIIbl pOCTa
NPOCPOYEHHOM 3a/J0/PKEHHOCTH 0 KoHIa 2016 T.

B nesioM Jyish TEKyLero moJoXeHus el B POCCUU-
CKOM 3KOHOMHKE HACTOpPOXKEHHOE OTHOLIEHHE 3aeM-
IIMKOB K KpeJuTaM U 6aHKOB K MMOTEeHL[Ma/JbHbIM 3aeM-
IIMKaM CKopee HUMeeT MOJIOXKUTEeJbHOe 3HaueHue. ITO
Mo3BoJIsieT U36exaTh 00pa30BaHUs «Iy3bIpeil» Bpoje
TexX, YTO CTa/Jd IpeJBeCTHUKaMU Kpusuca B CLIA B
2008 rony. m

Bu6auozpagpuueckull cnucok

1. O6weduHenHOe kpedumHoe 6Gtopo [IaekmponHblil pecypc]: [lo umozam I ke. 2016 2. doas1 NpoCPOUEHHBIX CUemo8 8 obujem
Ko/aiuuecmee omkpbimulx Kpedumos cocmasuaa 18,0%. - Pesicum docmyna: http:// www.bki-okb.ru

2. HayuoHanvbHoe 6ropo kpedumHwlx ucmopull [InekmpoHHbill pecypc] - Oguyuanvuell caiim HayuoHaabHoz2o 6rpo
Kkpedumublx ucmoputi, 2016 - Pexcum docmyna: http:// www.nbki.ru/

3. 0630p puHaHCcO0B8020 pbiHKa [InekmpoHHbIL pecypc]: 0630p puHaHC08020 pbiHKA. 0630p 3a Il keapmasa 2016 200 - Pexcum

docmyna: http://www.cbr.ru/analytics/fin_r/fin_mark_2016.pdf

4. Hccaedosamenwcekutl xonduHne «Pomupy [Iaekmponnbtii pecypc] - Oguyuanshblii calim Hccaedosameabckozo xo10uHea

«Pomup», 2016 - Pesicum docmyna: http://romir.ru/

5. Ceedenusi 0 pazmeujeHHbIX U hpusieueHHbIX cpedcmaax [I1ekmpoHHblil pecypc]: CeedeHust 0 pazmeweHHbIX U NPUB/IeHEeHHbIX
cpedcmeax, 2016 e. - Pesicum docmyna: http://www.cbr.ru/statistics/?Prtid=pr
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TEXHOJIOTUYECKOE COAEPKAHHME IICUXOJIOTMYECKOTI'O
BO3/JIEMCTBUSA B YIIPABJIEHYECKOM B3AUMO/IEMCTBUU
PYKOBOAUTEJ/IA U NIOAYUHEHHbIX

XamyHna Pagpaenoena CHIIKH

Mazucmpanm kKagedpsl akmeos02uu u ncuxosno2uu HHcmumyma obujecmeeHHbIX HayK
PAHXuI'C npu Ilpe3udenme PP

B.H. KynukoB onpejeJsisieT 1CUX0J0rH4ecKoe BO3-
JleicTBUe KaK KOMIIOHEHT OOlIeHUs U ee CTPYKTYyp-
Hyto efuHULy. OHO3HAYHO, ICUX0JIOTHUYEeCKOe BO3-
JleicTBMe pacCcMaTpUBaeTCs KaK TaK Ha3blBaeMoe
«IIPOHWKHOBEHHUE» JIMYHOCTHU PYKOBOJUTEJSI B IICU-
XUKY JIMYHOCTHU NOJAYUHEHHOTO UJIM JPYroro y4yact-
HMKa YIpaBJeHYecKoro B3auMoJelcTBus. llesbio
TAaKOI'0 BO3/leHCTBUSA SIBJIAETCS NPeANPUUMUYUBOCTD
YCUJHUH Ha M3MeHeHHUe YCTaHOBOK, MOTHUBOB, OTHO-
HIEHUH, COCTOAHUH.

OyHKIUOHANBHOW GOpPMONM MCUXO0JOTHYECKOTO
BO3/IeICTBUS BBICTYNAeT ylpaBJeHYecKoe BO3JeM-
CTBHUe. YIpaBJleHYeCcKoe BO3/JelCTBUE NPHUMeHseTcs
VCKJIIDUUTEJbHO NMPU HaJMYUHU OOIeCTBEHHBIX PO-
Jlel, TAaKUX KaK «PyKOBOJUTEb» U « 1OAYMHEHHbIH».!

CinenoBaTe/bHO, ylNpaBJieHYeCKOoe BO3JeHCTBUE
NOHUMaeTcsl KaK 3aMKHyTas CUCTeMa, 3J1eMeHThI
KOTOPOW HMHTErpUPYIOTCS B LieJioe yepe3 CJIO0KHbIe
MHOTOyYpPOBHEBble OTHOLIEHUS U CBA3MU.

Takre OTHOWIEHUS U CBSA3U JETEPMUHUPYIOT 3d-
$EeKTUBHOCTb yINpaBJeHYECKOTO B3aMMOJEeNCTBUS,
JIMYHOCTHO BJIUSAA APYT Ha Jpyra.

B nos06HbIX OTHOIEHUSAX yIIpaBJIeHYeCKOro B3a-
MMO/IeHCTBUS YYaCTHUKOB TPYAOBOM 1eATe/bHOCTH,
BbI/IeJIIIOTCS CeJiylolie YPOBHU?:

- NepBbId ypOBeHb, KOTHUTUBHBIM, Ha KOTOPOM
Cy6'beKTOB yNpaBJleHYeCKOr0o B3aUMO/leHCTBUSA CBSI-
3bIBaeT MO3HAaHHE, KOTOpOe MOKeT OBbITb BIIOJIHE
Pa3/JIMYHBIM 10 CBOUM LieJISIM.

- BTOPOH YpOBeHb, 3MOLMOHAJbHbBIH, HA KOTOPOM
NpoTeKaeT TaK Ha3bIBaeMO€e «BYYBCTBOBAaHUE» CYyO'b-
eKTOB yIpaBJleHYeCKOr0 B3aMMO/leCTBUS..

B mnpornecce ynpaB/eHYeCcKOro B3aMMOJeHCTBUSA
OCyL1ecTBJsIeTCA  INCUXOJIOTHUYecKoe  yIpaBJeH-
yeckoe Bo3JelcTBUe. OCHOBBIBAsICb Ha INOAXOJ
[1.0. O6/1aKOBa, KOMIIOHEHTAMU CTPYKTYphl yHpas-
JIEHYeCKOTr0 BO3/leCTBUA’ IBJIAIOTCA Clefyloline:

- cyobekT (pas/sMyHble OpraHu3alyy, rpynna
JIUL, OTZAeJIbHble IUYHOCTH, O/ pas/iesleHusl B opra-
HM3allUHY, BbICTYNaLe BUAOM MOJCUCTEMBI B lLie-

1 Xapam AY. ConyaIbHO-TICUX0JIOTHUYeCKHe MeXaHU3Mbl
KOMMYHHUKAaTHBHOTO BO3JleHicTBUsA: ABTOped. AMCC. .KaHA. MCHUXOJL.
Hayk. M.: MT'Y, 1983.

2Boskoronosa 0./]. YnpaBieH4yeckass XuMun4yeckue Hayku. - M.: U/]
POPYM: UHDPA-M, 2007.

3 06s1axoB I1.0. YnpaBiieHre KOJJIEKTUBOM: MOZe/Ib MaHUMYJISALUHN /
JKOHOMMKA B IPOMBIIIJIEHHOCTH. - 2010. - Ne 3. - C. 40-48.

JIOU cucTeMe ylpaBJieHUs );

- 00beKT (06pa3 KU3HU NOAYUHEHHBIX, UX Jesl-
TeJIbHOCTb, COLIMaJbHO-TIICUX0JIOTHUYECKUEe SIBJEHUS
B pa3HO06pa3HbIX $eHOMEHOJIOIHYeCKUX IposiBJe-
HUSX);

- cnoco6bl Bo3JelcTBUSA (YOeXAeHHe, BHYIIEHUE,
noJpa’kaHue, 3apakeHue).

[To muenuw A.I. KoBaseBa, kK cnoco6aM BO3JiEH-
CTBUS OTHOCSITCS «H CJYXH, U PIKET, U 3aXBaT 3aJ10XK-
HUKOB, U NyO6JMYHble TeppPOPUCTUYECKHE AKThI, U
aBapuy, U 3NUAEeMUH, U MUTHUHTH, U IeMOHCTpAL KU, U
pesurus, v roJoloBK{, U CTa4KH, 3a6aCTOBKH, aKThI
CaMOCOX(KeHHUs, U cpeJiCTBa MaccoBON HHGOpPMaLUY,
MoAaupUKal s NMOBeJeHUs, MoOJa, pekjJaMa U ICH-
xoTpoHHoe opyxue» (A.I. KoBasnes, 1996)*. Ha Haw
B3IJIA[], 3TO cKopee GOpPMBbI U Cpe/iCTBA BO3/eMCTBHUH,
WCNOJIb3ysl KOTOPble, IPUOErarT K NepedyucjeHHbIM
crnoco6am.

OTHOCHTE/NIBHO YNpaBJeHYeCKOro B3aHWMOJeN-
CTBMS B yCJIOBUAX OpTaHU3allMHY, B Ka4eCTBe CI0CO60B
MICUXO0JIOTUYECKOTr0 BO3/leHCTBUS BblJeJIsIeTCsA: BHY-
1eHue, y6exJeHue, NoApakaHue, BOBJeYeHHUe, IO-
Oy>KJeHHe, IPUHYXK/JeHNe, OCyX/JeHHe, TpeboBaHMe,
3anpelieHue, NOpULl@HUE, KOMaH/J0BaHNE, «B3PbIBY,
COBeT, KOMILJIEMEHT, 0XBaJla, NIpocbba, HaMeK.

Ba)kHO OTMEeTHUTb, UTO [0 MPUPOJHOMY Aapy, pPy-
KOBOJIUTEJM MOTYT ObITb Pa3JIMYHBIMHU, KaK IO NPU-
3HaKy [10/jBEP>KEHHOCTH NCHUXO0J0TUYeCKOMY BO3/eli-
CTBMIO, TaK U HENpPOHU3BOJbHOMY BO3/eHCTBHUIO Ha
NOJAYMHEHHBbIX U JPYrMX y4aCTHUKOB yIpaBJeHYe-
CKOTO B3aUMO/ZleNCTBHUS.

Tak, ujes, MOsABUBLIAACA BIepBble 0 MaHUNYJA-
THUBHBIX TUNAX JIUYHOCTH, TPUHA/JIeXKaaa COLUO0JIOTY
u ¢unocody, T. AnopHo.” ABasAsAch NpeACcTaBUTENEM
@®paHkPypTCKON WMIKOJBI, UCCAEe0BATENb COBMECT-
HO C TPYNINoOH yyeHbIX 3aBepluuu euje B 1950 roay
Hccie/joBaHUEe «aBTOPUTAPHOMN JIMYHOCTHU», KOTOPOe
HOCHJIO TICUXOCOIIMOJIOTUYECKUH XapaKTep.

B nocTpoeHUU TUNIOJOTUU JIUUHOCTEN aBTOPUTAp-
Horo Tumna, T. AOPHO BKJIIOYMJ TaKOH THUIl KaK Ma-
HUNYJSATOPCKUM M OoXapaKTepuU30BaJ ero JelcTBU-
TeJIbHOCTbIO JEeWCTBUHM IO OTHOLIEHUIO K OO'BEKTY

* KoBanés I'A. O cucreMe ICHUXOJIOTHYECKOTO Bo3zeicTBusa //
XuMuHM4yeckre HayKy Bo3ZiecTBUA (TPo6/IeMbl TEOPUH U MPAKTHKH):
C6. Hayu. Tp. / AIlH CCCP. HUM o6wel u nep. ncuxosoruu / Pex.
Bomanésa A.A. - M., 1989.

5 AnopHo T.B. Herarusnast guanextuka. M., Hayunsriit mup, 2003
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COOTBETCTBYyIoLlero Bo3jAedcTBUsa. OH yTBepxzjaJ,
YTO B TAKOM THIE JUYHOCTU OJJHOBPEMEHHO KHUBYT
CXeMaTU3UPOBaHHble, 3MOIIMOHAJbHO OKpallleHHble
COCTaBJIAIOIME, KOTOpble NPOSBJAIOTCA B CTepeo-
TUIaX, NOHATHUAX, KOTOpble HAXOAATCS B HEHU3MEeH-
HOM COCTOSAHUHU. Tako¥ TUN TUYHOCTH PYKOBOAUTES
MOXeT [AeJUTbCS Ha «IMyCTble aJMHUHUCTpPAaTHBHbIE
noJsisi». K TakuM o6beKkTaM BO3/JeHCTBUSA, MAaHUINYJIS-
THUBHBIN THUIl PYKOBOJWTEJS He HCIBbITbIBAaeT HUKa-
KHUX YYBCTB.

B cuTyanuu, Kkorzia 06’beKTaMU BO3/1eMCTBUS MOXK-
HO MaHHUNYJHUPOBATb M MNOATOHATbH MNOJ IaGJOHbI
PYKOBOAWTENSA WJIM CyObeKTa MCHUXOJOTUYECKOro
BO3/1eICTBUSA MPOUCXOAUT Pa3pblB MeX/Jy BHELIHUM
Y BHYTPEHHUM MHUPOM, KOTOPbIM NPUBOAUT K CBEPX-
peanusmy.

B BbIBO/Iax COGCTBEHHBIX UccegoBaHul, T. AnopHO
INPUXOAUT K TOMY, YTO OCOOEHHO [JIs1 pyKOBOAUTeNeN
XapaKTepHa TaKas [yXOBHO-IICUX0JIOTHYecKasl CTPYK-
Typa, KOTopasg OTHOCUTCH K /IeJIOBbIM JIIOASAM.!

Y4eHbIN yTBepkaJ, 4To 6ecco3HaTeJbHbIA CTpax
nepej MHAWBU/YAIbHOCTbIO UCIBITHIBAIOT JIOJH, KO-
TOpbIe OTHOCATCA K MaHUNYJSATUBHOMY THUIY JIMYHO-
CTH.

OcHOBOM MNOCTPOEHHUS KOHIeNTyaJbHbIX HAeH
6b1M moJsokeHUsd 3. Ppomma u 3. Opeiiga. ITU no-
JIOXKeHHe 3aKJII0YalCh B NMpeJCcTaBJeHusAX 06 aBTo-
pUTapHOM XapakTepe.

B yTBepxaeHUusAx 3. PpoMMa roBOPUTCS O TOM, YTO
JIMYHOCTB YaCTO HAXOJUTCS B NOAYMHEHUHN He TOJIbKO
MHTEePUOPU30BAaHHONW aHOHUMHOM, CKPBITOU BJIACTH,
HO W BHelIHe{, O4YeBUJHOU. AHOHUMHOCTb U CKpPBbI-
TOCTb BJIACTH YAaCTO MOET CKPbIBAThCS 10/, MAacKOH
JloJITa, COBECTH, OO1eCTBEHHOI0 MHEHUS U Jp.

Kak ytBepxzaaetr 3. ®poMM «AHOHUMHas BJIACThb
3¢ deKTUBHEE OTKPBITOM, IOTOMY YTO HUKTO He MO-
Jl03peBaeT, UTO CylLleCTByeT HEKUH NPUKas, YTO 0XKU-
JlaeTcsl ero BbINIOJIHEHUe». [IpUka3 MoXeT Hcye3aThb
B CUTyallUM aHOHUMHOMN BJIaCTU. Y4YeHbIM BHUJeN B
TaKOM ylNpaBJIeHYeCKOM MNOJXO0Je INCUX0JIOTHYecKoe
BO3/leHiCTBHeE, KOTOpPOEe OCYyIeCTBJIsETCS C LjesIbl0 Ha-
pylleHUs1 CBOGO/ABI, MOsIBJIEHUE y JMYHOCTH OTKa3a
OT CIIOHTAHHOCTH, CaMOGBITHOCTHU. [IpOMCXOAUT 3TO B
0COOBIX YCIOBUAX COLLMATBHO-NIOJUTHYECKOT O XapakK-
Tepa.?

B kadecTBe Ipe/oJioxeHus], B KOHTeKCTe npodec-
CUOHAJIbHOW J1esITeJIbHOCTH, MOXXHO OTMETUTH, YTO
BeJyT K GOPMUPOBAHUI0O MAaHUNYJIATUBHBIX YCTAHO-
BOK Yy CyO'b€KTOB B3aMMO/IeiCTBUS JOPKHOCTHBIE 110-
3UIIMH, KOTOPbIEe MO3BOJISIOT peaju30BbIBaTh CTPEM-
JleHHe cyO'beKTa yIpaBJeHYeCcKoro B3auMo/efiCTBUSA
K BaacTu. K Takol [JOJKHOCTHOM MO3UIUU MOXKHO
BIIOJIHE OTHECTH PYKOBOJMTeEJS CPeIHETO 3BEHA.

O6ycJyioBJIeHHbIE COLLMYMOM, JIMUHOCTHbIE Xapak-
TEPUCTUKU MAaHUNYJAATHUBHOTO TUIA CyO'beKTa yIpaB-
JIEHUS] MOTYT COCTOSITb U3 OTCYTCTBHS JIMYHOCTHOM
11eJIOCTHOCTH, CyO'beKTUBHOCTH, yTpaThl. Takoi mo-

1 Jlepkau A.A, Ianaciok A.J0. Y6exzaawouiee Bo3JelcTBUE
B H/IE0JIOTUYECKOH paboTe: Teopus U mpakTuka // CrpaTerus u
TaKTHKa y6ex/alero Bo3gencTeus. -M., 1990.

2 BarapueB A.B. XuMunveckre HayKd JINYHOCTH U 06IieHHs. — M.:
'ymanuTapHbid u3a. neHT BJAAZI0C, 2003.

3ULMU NPUJEPKUBAIOTCA MHOTMe MUCCAeJoBaTesd B
06J1aCTH TNICUXOJIOTUYECKOTO COJlepKaHus yImpaBJie-
HUS.

B kadecTBe /IONOJHUTEJBHOTO INOJATBEPXKAEHUS
Takoil mosunuu, F0.A. EpMakoB oTMeudaeT, YTO AJs
CO3/1aHUs BO3MOXXHOCTU JJisl JIMYHOCTHU OBITH MOJ-
BepKeHHOW BO3/eMCTBHUIO, CleJlyeT He TOJbKO HaXo-
JUTb 3JIEMEHTHI B CTPYKTYPe JIMYHOCTH, HO U 06Hapy-
’)KUBaTb TaKUe NpOLecChbl, KOTOPble aKTyaJU3UPYIOT
MOJIUTUYECKYIO COCTABJSAIOLIYI0 B CTPYKType JIUYHO-
CTU U ee CO3HAaHUU. «MaHUNYJIUPOBaHUE JUYHOCTHIO
NPOUCXOJUT Yepe3 ee TEHEBYIO 4aCThb, - cuuTaeT [0.A.
EpMakoB, - B IPOTHBHOM CJly4ae TPYAHO OO'bSICHUTH
JIATEHTHOCTb MaHUIYJAALUN» .

Camo o0611ecTBO pa3HOOGpPA3HO BJMAET Ha JHUY-
HOCTb, Ollpefiesisisi MO3ULUI0 CY6GbeKTUBHOCTH, OT-
HOILIEHUEe K COLUYMY, K COGCTBEHHOU mo3unuu, ¢pop-
MUpPYeTCsl HeOJHO3HAYHasA CyO'beKTHOCTb YesoBeKa.
Takoe moJsioXkeHUe JeJ olpefiesisieT yCTaHOBKH, 0CO-
6EeHHOCTH BOCIPUATHS, TEXHOJIOTHYECKOe CoJepiKa-
HHe NCHUXO0JOTUYeCKOro Bo3JeCTBUS.

B pesy/abTaTe NpUMeHeHUs CKPbIThIX TEXHOJOTUH
MCUXO0JIOTUYECKOT0 BO3JeHCTBUs, OHU BO3HUKAIOT
KaK MOTeHLUaJbHbIA (GaKTOp, KOTOPBIM [JaBUT Ha
Cy6'beKTUBHOCTD YesI0BeKa.

Hccnenyro npuduHbl Bo3fedcTBus J. lllocTpowm,
CChLJIAsICh HA JPyTUX aBTOPOB, BbIIBUJ BHYTPHUJIHNY-
HOCTHbIe NPUYUHBI Bo3zeicTBUs.® Cpesu HUX ObLI
BbIsIBJIEH KOHQJIMKT 4yeJsioBeKa C caMUM co6oi (mo
@. Ileps13y), HECIOCOGHOCTh K JIIOOBU, HEJJOBEpUE K
ApyruM (mo 3. PpoMMy), ougyiieHre 6€CIIOMOLHOCTH
(sk3ucTeHMaNU3M), 60S3Hb TECHBIX MEXJIHUYHOCT-
HbIX KOHTaKTOB (o Xeisu, bepny, [taccepy), ctpem-
JleHUe IoJly4aTh oJjo6peHHe BcexX U Kaxzjoro (mo A.
dnnucy).

E.B. CuzopeHko o603HayaeT IJIAaBHOW NPUYHUHOU
TOTO, YTO y YeJIOBeKa MOSIBJSETCS KeJlaHHWe BO3/el-
CTBOBAaTh Ha JAPYTrHUX JIIOJeH, ero cCTpeMJeHUu obpe-
CTU 4YYBCTBO COOGCTBEHHOW 3HAYMMOCTH: «CHOCOO-
HOCTb JeWCcTBOBATh HaJ JPYTMMHU - HECOMHEHHBIH
NpPHU3HAK TOTO, YTO Thl CYL|€CTBYEIllb, U UTO 3TO Cyllie-
CTBOBaHUE UMeeT 3HaYeHUue».

B cBA3M € 3TUM, UHJUBU/, CTapaeTcs cesaTh Tak,
4YTo6b! 60JIbIlIe 06PAaTUTh Ha ce6s1 BHUMaHUe CO CTO-
POHBI BJACTH, JPYrUX CyO'beKTOB yIpaBJeHYECKOTO
B3auMoziecTBUsA. Takoe 06CTOATENBCTBO BO MHOTOM
MOXeT 3aBHUCETb OT JIMYHOCTHBIX NPUYHUH, 3aPOJUB-
IIMXCS ellle B JIeTCTBe, U BJIMSIET Ha BOCHPHUUMYHU-
BOCTb BHEUIHUX BO3/1eICTBYIOIUX OCHLJIOB.

[logTBepKeHHeM [aHHOW MBIC/IH, SIBJSETCS MO-
noxeHue [.I. ®dugunmnoBa o TOM, YTO NPUYUHBI Ta-
KOTO CTPEMHUTEJIbHOTO NMOBeJeHUsI MOT'YT HaX04UTh-
csl B ollpe/ie/IeHHON OIleHOYHON MO3UIIMU, KOTOPYIO
CyObeKT TpyJia YCBOUJ KaK CJOXKHUBLIYIOCA CUCTEMY
OTHOUIeHUH.” B ympaBieHYeCKOM B3aUMOJeHCTBUH,

3 KananpgapoB K.X. "YmpaBieHue 0OLIeCTBEHHBIM CO3HAaHHEM.
Posib KOMMyHUKaTHUBHBIX NpoueccoB. - M.: ['yMaHUTapHBIN LEeHTp
"Monosut", 2008r.

* KppiMmuannHoBa M. O6pa3 opraHu3anuu Kak GakTop Bo3JeicTBuUs
Ha ee KyJIbTypy // YupaBieHue nepcoHaysom. - 2004. - N 20.

5 @uaunnoB I I. O mnpupose MaHUMYJSITUBHOTO YIpaBJeHHs
U ero MecTe B OGBIYHOH yIpaBJeHYeCKOH JesATeqbHOCTH [/
YnpaBJsieHUeCcKoe KOHCY/IbTHpoBaHHue. - 2006. - N2 4.
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CYO'bEKTBI CO CJIOXKHBIUMMUCS YCTAHOBKAaMU HHaue
BOCIPUHUMAIOT IICUXOJIOTHYECKOe Bo3JelicTBue. B
TaKOM CJIyyae TeXHOJIOTHUYeCKOe PO BHKEHHE U pe-
aju3anus IMCHUXO0JIOTHYECKOTO BO3JEHCTBUS CTAHO-
BUTCs GoJiee TPOSYKTHUBHbBIM, €CJIM YCTAHOBJIEH QaKT
KaHaJIOB BO3/,eHCTBUS.

Kak B poccuiickoii, Tak U B 3apy06exXHOU IUTepaTy-
pe, Kak NpaBUJIO, BbIJEJNSI0TCS HEraTUBHbIE ACIEKTHI
IICUXOJIOTUYECKOT0 BO3/LEHUCTBUSA U €ro JAeCTPYKTUB-
HOe BJIMsSIHUE Ha JIMYHOCTb, KaK ajZjpecaTa BO3Jel-
CTBUS, TaK U Ha CyG'beKTa BO3/1eHCTBHUS.

[Icuxo/I0TU4ECKH KOHCTPYKTHBHOE BO3JEHUCTBUE
OTBeYaeT TPeM KPUTEpUSM: He HapyllaTb JIMYHO-
CTHU JIIOJIeH, B HEM YYaCTBYIOLIUX, U UX OTHOIIEHHUH;
OBITb MCUXOJIOTUYECKH KOPPEKTHBIM (rpaMOTHBIM,
6€e301IM60YHBIM); VAOBJIETBOPATh MOTPEOGHOCTH BCEX
CTOPOH. B CBsI3U ¢ 3TUM, NpOLeCC NICUXOJOTUIECKOT O
BO3/JlelICTBUS HEOOGXOAMMO BCerha aHaJW3UpPOBATh,
HOJIb3ySICh JAHHBIMU KPUTEPUSIMU, HO He BOCIPH-
HUMaTb TOJIbKO JIeCTPYKTUBHOCTb JII060T0 BO3/el-
cTBus. OHAKO, B CBSI3U C OTCYTCTBHUEM HCCJIEL0Ba-
HUH, NOCBSALIEHHBIM KOHCTPYKTHUBHOMY BJIMSIHUIO
Ha YYaCTHUKOB BO3/leHCTBHUS, He JJaeT HAaM BO3MOX-
HOCTHU CYMTATh, YTO OHO He cyllecTByeT. Bonpoc ze-
CTPYKTHUBHOI'O BJIMSHUS JOCTAaTOYHO XOPOIIO OCBe-
IeH B HAY4YHOU JiuTepaType. B oco6eHHOCTH X0pOLI0o
M3y4YeHHbIM O0Ka3ajoCh pPa3pyLIMTEJNbHOE BJIHUSHUE
«KOPBICTHOT'0» IICUXOJIOTUYECKOT0 BO3JAEHUCTBUSA Ha
JIMYHOCTb Ha MaTepuase TaK Ha3blBaeMbIX JeCTPYK-
TUBHBIX Ky/JbTOB. [JlaHHBII HHTEPEC 00YCI0BJIEH TEM,
YTO B IOCJeJHee BpeMs U 3aMaJiHOe, U POCCUHCKOe
001eCTBO CTOJIKHYJIOCh C MpPOGJEeMOUN ymnpaBJeHUs
JIMYHOCTBI0 B TaK Ha3blBaeMbIX «JeCTPYKTHUBHBIX
KyJabTax». [Ipy monaZilaHuu B JeCTPYKTUBHBIN KYJIbT,
«4eJIOBEK 32 KOPOTKOe BpeMs I0JBEPraeTcsl TAKOMY
BO3/l€/ICTBHI0, KOTOPOE BO MHOTHUX CJIy4yasix mpeBpa-
IaeT ero B 0e3BOJIbHBIH HHCTPYMEHT YAOBJIETBO-
peHus, aMOUIUN JuJepa U ero GJaMKaWLIero okpy-
KeHUsI». [Iponecc geconuanusanuu U HaBs3bIBaHUS
KYJIbTOBOHM CTPYKTYpPbl JUYHOCTH 0G03HAYaETCs IMO-
HATHEM «KOHTPOJIb CO3HAaHUS» WU «pedOopMHpO-
BaHUe MbllJeHUs». KOHTPO/b CO3HAHUSA SBJSETCS
BO3/le/ICTBMEM C MCIOJb30BAaHUEM HACUJIbCTBEHHO-
ro obpauieHusi B Bepy (BHeApeHUE yOexeHUs ) WU
TeXHUKU MoJuduKalUuu NnoBeAeHUsA 6e3 UHOPMU-
poBaHHOr0 (0CO3HAHHOT0) COTJIACHUS TOTO YeJOBEK],
K KOTOPOMY 3Ty TEXHUKY IPUMeHSIOT. B rpynnax (B
TOM YHCJIe U B OPraHu3alUsax) JUYHOCTb TaKXKe MOJ-
JlaeTcs pasIMYHbIM BHUJAM BJIMSIHUSM, BKJIIOYasd U
MaHUIYJUPOBAaHUE, HO «BO-NEPBbIX, MOXKET MpUMe-
HATb NPHUEMbl CONPOTHUBJEHUS MaHUNYJIUPOBAHUIO,
BO-BTOPbIX, MaHUNYyJASLUs He HOCHUT TOTaJbHOIO
xapakTepa». PaKTHUUYeCKHM TepMHUH «KOHTPOJb CO-
3HaHHUS» IPOBOAUT I'PaHb MeX Ay chepoil Ype3aMepHO

MaHUNYJSATHUBHOTO (M MO3TOMY NPECTYNHOI0) COLU-
aJIbHOTO BO3/leMCTBUSA Ha Jtofiel u chepoit 0ObIIEH-
HO-IIPUBBIYHBIX B3aUMHBIX COIIMaJIbHbIX MaHUMYJISA-
U,

BHYTPUJIMYHOCTHON MNpejNoCbIJIKOW BOBJede-
HUS B AecTpyKTUBHbIN KynbT E.H. BosikoB cuuTaer,
Npex/Je BCero, MCUX0JO0TMYECKY0 HErpaMOTHOCTb U
He3alUIeHHOCTb, KOTOpas JeJjiaeT 4yesoBeKa upes-
BbIYalHO YSI3BUMBIM JJIs1 PAa3JIMYHbIX METO/0B IICH-
X0JIOTUYECKOTO HaCUJINSA U 3KCIJIyaTaluu?,

CouMasbHble IICHMXOJIOTH MNPOSABJASAIT HHTepec
IrpyNIOBBIM MeXaHW3MaM MaHUNYJAALWH, 3aJelCcTBO-
BaHHbIM B KyJbTe: I'PYNIIOBOe JaBJieHHe, CUCTeMa
JIUJepCTBa, CUCTEMA NPUHATHUA pelleHUN (oTuyxje-
Ha OT JIMYHOCTH, MIPUHUMAETCS JIUJepoOM U HeKpu-
TUYHO HaBs3bIBaeTCsl 4jeHaM rpynibl). OCHOBHbIE
JleCTPYKTUBHbIE aCHeKTbl, KOTOpble BO3HUKAIT B
pesy/bTaTe 3JI0yNOTPe6JieHUsl MNCHUXO0JOTHYeCKUM
BO3/leiCTBHEM: HapylleHUs B MEXJIUYHOCTHBIX OT-
HOLIEHUAX - NMOoTeps A0Bepus, 60513Hb GJU30CTU U
006513aTe/NbCTB; TPYAHOCTH B MEXJHWYHOCTHBIX OT-
HOLIEHHUAX, CBSI3aHHble C peaKLUsAMH >XepTB; Ha-
pylleHHs B 3MOLMOHAJbHON cdepe, HapylleHUS B
MOTHUBALlMOHHO-TIOTPEOHOCTHOU cdepe, HapylIeHHUS
JIMYHOCTHOT'O POCTA U pa3BUTHS, JeMHAUBHU/yaIU3a-
1151, HapylleHue UAeHTUYHOCTH.

[ToAbITOXKUB BbllleCKa3aHHOE, OTMETHUM, UTO IO
CBOEMY BHYTpPEHHeMY CYLeCTBY IICHUX0JIOTHUYeCKOoe
BO3/lefiCTBHe B yIpaBJeHYECKOM B3aWUMOJEeHCTBUU
PYKOBOAUTENS U NMOJYUHEHHBIX NpeJCcTaBJseT TPHU
B3aMMOCBSI3aHHBIX MeX/y CO60H U NoC/Iel0BaTEIbHO
nepexoAsAIUX APYT B Apyra 3Tana. Ha onepaliuoHHOM
JTalle NPOUCXOJUT BO3JeHCTBUE PYKOBOJUTEJsSI Ha
noAyrMHeHHoro. Ha nporeccya/ibHOM 3Talne NpoUCXO0-
JUT NPUHATHE UJIY OTBepXKeHHe NoJYNHEeHHbIM OKa-
3bIBaeMOr'0 Ha Hero B03/elcTBUS. Pe3ysbTaTUBHBIN
3Tall npejcTaBJ/sieT cO60M OTBeTHbIE peaKLUU MOJ-
YUHEHHOTO0 Ha BO3/leiCTBUE PYKOBOJUTEIS.

HUTak, cojiepkaTeJbHO, B 3aBUCUMOCTH OT YNpaB-
JIeHYeCKOW  LieJid, HHJUBUJYaJbHO-JTUYHOCTHBIX
0COOEHHOCTEN BCeX CYObEKTOB YIpaBJeHYEeCKOTO
B3aUMOJIeCTBUA aAKTyaJIU3UPYeTCs TeXHOoJoruye-
CKOe coJiep>KaHHe ICHUX0JIOTUYeCKOTo BO3/eHCTBHUS.
JleficTBysl a/ZipecHO, OHO IpeJoCTaBJsIeT BO3MOX-
HOCTH JOCTHUTaTb COOTBETCTBYWOIIUX LieJed, 4To
SIBJISIETCS Ha CerofHALIHWN JleHb pacHpoCTpaHeH-
HbIM GaKTOM M NIpUeMJIeMbIM MeXaHHW3MOB pelleHUs
ynpaBJieHYeCKUX 3aja4y, eCJAd OHO HOCHUT CO3MHja-
TeJIbHBIHN /11 TUYHOCTH XapaKTep. W

! Hukynmun /I, OpraHu3anyoHHas  Ky/lbTypa:
¢dopmupoBanus // Yesnosek u Tpyz. - 2005. - N7.

2 lllerinoB B.II. CkpblTOe ympaBjeHHEe YeJOBEKOM (IICHUXO0JIOTH
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2004
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ITPOBJIEMbI YIIPABJIEHUA IIOPT®E/IEM HEHHBIX BYMAT
KOMMEPYECKOI'0 FAHKA B COBPEMEHHBIX POCCUMCKUX YCI0BUAX

Jletican Alipamoena LLIATBAJ/IEEBA

MazucmpaHm
HHcmumym ynpasseHusi, 3KOHOMUKU U hUHAHCO8
Kazanckuli (IIpusosascckuil) pedepanbHulil yHUsepcumem

AnHOmayus. /[lesamensHoCMb poccutickux Kommep-
yeckux 6aHKO8 UCMOpPUYECKU UMeem YHUBEpCA/bHbIU
xapakmep. YnpasesieHue nopmgesem akmugos, 8 mom
yucse nopmgbesem YeHHbIX 6ymaz, ocyuecmensemcs
ucxodsi u3 0606weHUss U cucmemamu3ayuu akmueos
8 Ye/0M UCX0051 U3 02paHUYeHull, ycmaHasau8aemvix
Bankom Poccuu. Tak uau uHave, nopmgead YeHHbIX
b6ymaz KomMMepyecko2o 6AHKA 518/15emcsi npedMemom
omdesnvHo20 uccaedosaHus. Haubosee akmyanbHbiM
80NPOCOM COBPEMEHHOU NPakmMuKu ynpas/ieHust nopm-
esem yeHHbIX Gymaz gblcmynaem Hajaudue npob.iem,
npenamcmayowux s@gekmusHomy ynpasaeHur. B
cmamve 8bldesieHbl KaK 8HYMpeHHUe, maK U 8HewHUe
npobsaemsl popmuposaHusi nopmdgensi YeHHbIX Oymaz
COBPEMEHH020 KOMMep4ecko2o 6aHKd, a MAaKxice 0CHO8-
Hble meHOeHYuu popmuposanusi nopmeens YeHHbIX
6yMaz KpynHelwumu pocCutickumu KomMmepyeckuMu
6aHkamu.

HcTopuuecku cioxuioch, uto ¢ 1930x rozos B CIIA
U APYTUX cTpaHax EBponsl /i1 KoOMMep4yecKuX 6aHKOB
OblJ1 YCTAHOBJIEH 3alpeT Ha OCYlLleCTBJEHHE CIIeKy-
JISTUBHBIX Ollepalui, 4TO MOCJIY>KUJIO OCHOBOH Cylie-
CTBOBAaHUS He TOJIbKO 3apyOeXHbIX MopTdesieil 1meH-
HbIX OyMar KOMMepuecKUX 6aHKOB, HO U POCCUNCKUX.
C Tex nop, B nopTdessix LeHHbIX OyMar 3apy6eKHbIX
U POCCUMCKHUX KOMMepYecKHX GaHKOB IMpaKTUYeCKHU
MCYe3/IM aKIIUM M KOpNopaTHBHbIe 06JMUraluy, OJHa-
KO B POCCHUHCKOM MpaKTHKe eCTb UCKJIOYEHUS U eCcThb
6aHKH, [0Jis KOPNOPATUBHBIX OOJUTALUH KOTOPBIX
BCe ellle COCTABJIAIOT 3HAYUTeNbHYI0 Ao0J10. Hanbosee
KpyIHble pOCCHUMCKHe KOMMepyecKhe G6aHKU NpUAep-
YKMBAIOTCsSl KOHCEPBAaTHBHON MNOJMTHUKU yNpaBJeHUs
L[eHHbIMU OyMaraMu, nopTdesb LeHHbIX OyMar KOTo-
PBIX IPEMMYIeCTBEHHO COCTOUT U3 rOCyZ,apCTBEHHbIX
Y MYHULHMNANbHbIX obsurauui. [Ipy 3ToM, corsacHo
POCCHMICKOr0o 3aKOHO/IaTe/bCTBa, KOMMepyecKkue 6aH-
KU B COOTBETCTBUM C 00513aTe/IbHbIMH HOpMaTHBaMU
BaHka Poccuu MoryT ocyiiecTB/ATb BJIOXKEHUS B aK-
LMY KOMIIAaHUH, OJJHAKO MO/00HbIe BJIOKEHUS] B poOC-
CUICKOW NMpPaKTHKe He UMEIOT CNeKyJsTUBHbIN Xapak-
Tep.

Kak 6b110 oTMeuyeHO, obauraguu GopMUPYIOT CY-
LIeCTBEHHYI0 4YacTb nopTdesied LeHHbIX Oymar AJis
poccuiickoro 6aHKOBCKOro cekropa. CpefiHeMecsiuHas
JloJisl 06JIMralil B COBOKYNHOM nopTdesie 6aHKOBCKO-

ro cexkrtopa 3a 2015 roz, coracHo craTucTuke baHka
Poccuy, npesbimaetr 80%. B 2014 roay cpesHeMecsad-
Has goJs coctaBasiaa 78,1%, B 2013 - 76,7%, B 2012
- 74,9% [3]. CTOUT OTMETUTb, YTO OCTABLIASICA YaCTh
nopTdesiell eHHbIX OyMar KpeJUTHbIX OpraHu3anui
YKOMILJIEKTOBaHa BEKCeJIIMU U aKLUSMHU.

OCHOBHBIMM IIPU3HAKaMH, KOTOPbIM COOTBETCTBYET
noptdesb LeHHbIX OyMar COBpeMeHHOI'o KOMMepue-
CKOro 6aHKa B POCCUMCKHUX YCIOBUSX SIBJSIOTCS:

- npeob6yaflaHde B CTPYKTYpe TroCyAapCTBEHHBIX U
MYHHULMNATbHBIX IIleHHbIX OyMar;

- orpaHuydeHue o HopmMatuy H1.0;

- orpaHuyYeHue 1no HopMatuBy H12 B yacTu npuoo6-
peTaeMbIX aKIUH.

KitoueBbIM oOrpaHUYeHUMEM He TOJIbKO C ILeJIblo
dopMupoBaHus noptdesis LEHHBIX OyMmar, HO TaKXe
KpeJUTHOTO0 U Apyrux noptdesei 6aHka, ABJIsETCS CO-
6J1t0/leHe HOPMAaTHUBOB J0CTaTOYHOCTHU COGCTBEHHOTO
kanuTana: H1.0 - HopMaTUB ZOCTaTOYHOCTH COOCTBEH-
HbIX CpeJicTB (kanuTasa) 6anka, H1.1 - HopmaTuB Jo-
CTAaTOYHOCTHU 6a30BOro KamuTtasna 6aHka, H1.2 - HOp-
MaTHB J0CTaTOYHOCTH OCHOBHOTO KallWdTaJjla 6GaHKa.
Heo6x041MMO OTMETUTD, UTO B MUPOBOM NpPaKTHKe, BCe
CTpPaHbl CTPEMATCS K YBeJMYEHHUI0 KalnuTaau3alUU
6aHKOBCKOI'O CEKTOpa, BCJIeJCTBUE Yero MPOUCXOAUT
yKeCcTOoueHUe 3aKOHO/JaTebHOU 6a3bl [2].

HopMaTHBBI AOCTAaTOYHOCTH KallMTaja O6aHKa pac-
CUUTBHIBAIOTCSl KaK OTHOIIEeHHUs] BeJUYHUHBI 6a30BOro
KanuTajla O0aHKa, BeJHUYHMHbl OCHOBHOIO KaluTasa
6aHKa U BeJIMYMHBbI COOCTBEHHBIX CpeJCTB (KamuTa-
Ja) 6aHKa, ompejesisieMbIX 110 MeTOJAMKe, IpeaycMo-
TpeHHoU [losoxkenuem Banka Poccuu ot 28 nekabps
2012 roma N 395-I1 «O MeTofuKe onpejiesieHUs] BeJU-
YHHbl COGCTBEHHBIX CpPeJCTB (KanuTasua) KpeJUTHBIX
opraHusauuit («basesb I1I») kK cyMMe KpeJUTHOTO pU-
CKa [0 aKTHBaM, OTPa)KeHHbIM Ha 6a/lJaHCOBbIX CYeTax
OyxraJTepckoro y4yerta (akTHBbI 3a BblueTOM cdop-
MUPOBaHHBIX pe3epBOB Ha BO3MOXHble NOTEPU U pe-
3epBOB Ha BO3MOXHble NOTEPU M0 CCyJjaM, CCYAHOH U
NpYpPAaBHEHHON K Hel 3aJl0/XKEHHOCTH, B3BelleHHble
110 YPOBHIO PUCKA); KPeJUTHOTO pUCKA MO yCJOBHBIM
006513aTeIbCTBAM KpeJJUTHOTO XapaKTepa; KpeJAUTHOT o
pHCKa 110 IPOXU3BOHbIM QUHAHCOBBIM HHCTPYMEHTAM;
BeJIMYMHE PUCKAa U3MEHEeHUs] CTOMMOCTHU KpeAUTHOrO
TpebGOBaHUA B pe3yJsbTaTe YXy/LIeHUs KpeJUTHOTO Ka-
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yecTBa KOHTPAreHTa; ONepallUOHHOTO PUCKA; PbIHOY-
HOTO pHCKa.

[lepeuricieHHble BUJbl PUCKOB BBIYUCASIOTCS IyTeM
KOPPEeKTUPOBKU aKTHBOB 0OaHKa Ha YpPOBEHb pHCKa.
[ToaToMy Kakzaast mpuobpeTeHHas: 6AHKOM IjeHHas Oy-
Mara MOXXeT OKa3bIBaTb [ONOJHUTEJbHOE JaBJieHue
Ha YpOBEHb JJOCTATOYHOCTH KanuTasa. [Ipu ¢opmupo-
BaHUM MOpTdesis LieHHbIX OyMar 6oJiblioe 3HAYeHHe
MMeeT 3MUTEHT LieHHOHN 6yMaru, KOTOpbIA MOXeT ObITh
OTHeCeH B OJIHYy U3 NATH IPyNN aKTUBOB [0 YPOBHIO
pucka. ['ocynapcTBeHHble U MyHMIMIAJbHble GyMaru
OTHOCATCSI K 6€3pUCKOBbIM aKTHBaM, He 0Ka3blBasl BJIU-
fHMe Ha pa3Mep JAOCTAaTOYHOCTHM KamuTasja. OfHako,
IIpY HaJIM4YMU B opTdesie NPoUYUX LieHHbIX OyMar, po-
M3BOJUTCS pacyeT PbIHOYHOI'O pUcKa (B COOTBETCTBUH
¢ [Monoxennem banHka Poccun «O nopsiike pacyeta
KpPeAUTHBbIMU OpPraHMW3alUsIMU BeJUYMHbI PbIHOYHOIO
pucka» N 511-I1 ot 03.12.2015), KOTOpBIN MOXET OKa-
3aTh BJIMsSIHME Ha YpPOBEHb JIOCTATOYHOCTH KalMTaJl.
Kak npaBuJio, BeJIM4MHA TaKUX LleHHbIX OyMar B 0611eM
noptdeJie IeHHbIX 6yMar KOMMep4YecKoro 6aHka siBJIsI-
eTCsl He3HAUUTeIbHOM.

OT/IUYUTENBHOU 0COGEHHOCThIO MOPTdesis LeHHbIX
6yMar KoMMep4ecKoro 6aHKa sIBJIs1eTCsl OTCYTCTBUE J0-
JIEBBIX IJeHHbIX OyMar (aknuit). Onepanuu KoMMepue-
CKOro 6aHKa C aKI[MsIMU OTpaHUYUBaeT HopMaTuB H12
«HopMaTuB 1cnoib30BaHUS COOCTBEHHBIX CPeJCTB (Ka-
nyTasa) 6aHKa AJisd IpuobpeTeHUs akuui (gosiel) apy-
I'UX IOPUIMYECKUX JIUL», DETYIUPYeT COBOKYITHBIM PUCK
BJIO>KeHU I 6aHKa B aKI[UU ([,0/11) JPYTUX OPUAUIECKUX
JIUL, U OTpejiesisieT MaKCHMMaJlbHOe OTHOLIEHHE CYMM,
WHBECTHUPyeMbIX 6AHKOM Ha MpUobpeTeHUe akuui (J0-
Jlell) ApyTrUX I0pUUYeCKUX JIUL, K COOCTBEHHBIM Cpe/-
ctBaM (kanuTasny) 6aHka. MakCMMaJbHO JOMYCTHUMOE
4YHCI0BOe 3HaueHue HopMaTuBa H12 ycTaHaB/iMBaeTcs
B pasMepe 25 npoueHToB [2].

OCHOBHOU BHYTpeHHEW Mpo6JeMoi Mpu yrpasJie-
HUU nopTdesieM LleHHbIX OyMar pocCUHCKOro KOMMep-
yecKoro 0GaHKa fIBJISIETCS OTCYTCTBHE BO3MOXHOCTHU
yHUBepCaJbHOW ONTUMHU3ALUU NopTdesisl LieHHbIX Oy-
Mar. B HacTosiiiee BpeMsi onTUMaJibHasi MOZiesib IOpT-
dess LeHHbIX OyMar CBOAMTCS K ONTUMH3ALUU pUCKa
Y JJOXOHOCTH NopToeisi, He yYUTbIBasi HHble GAaKTOPBI,
OKasblBalolllie BJIMSIHME Ha yIpaBJieHUe nopTdeseM
LleHHBIX 6yMar, OlHUMHU U3 KOTOPbIX SIBJIAIOTCS JIUKBUJ-
HOCTb aKTHMBOB 06aHKa U JJOCTAaTOYHOCTb €ro KanuTaJa.
[TomuMo 3TOrO, NPUMEHEHME B IPAaKTHKe NOPTdeTbHON
TEOPUHU C Lesblo 3pPeKTUBHOrO ynpaBaeHus noproe-

JIEM LIeHHBIX OyMar KOMMep4YecKUMHU 6aHKaMHU B COBpe-
MEHHBIX YCJOBUSX NPENATCTBYIOT CleAytoline GaKThl:

- BCe CYILeCTBYIOIHEe MOZEJIN OCHOBAHbI Ha TEOPUHU
['MapkoBHuLa, KOTOpble HE UMEIOT MPAKTUYECKU NPHU-
MEHHUMOH MeTOJMKH yNnpaBJeHUs nopTdeseM LEHHbIX
oymar;

- TPYZLOEMKOCTb BbIGOpA ONTHMAJBLHOIO MOPTeEs
13-3a GOJIBLIOr0 KOJIMYECTBA TOTEHLMATbHBIX MOJes el
Ha BBIXOJE;

- HEBO3MOXHOCTb TPEHJOBOr0 NPOTHO3UPOBAHUS,
BCJIEZICTBHE OTCYTCTBUS JOCTyNa K UCTOPUYECKHUM KO-
THUPOBKaM.

Jpyroii He MeHee BaXXHOU BHYTpeHHeM npobieMoit
yIpaBJeHHUs TOPTdeieM EHHBIX OyMar KOMMepYeCKUx
0aHKOB B POCCUHCKUX YCJIOBUSX SBJISETCSI OTCYTCTBUE
CTpaTeruy ymnpaBJieHUs NopTdeseM LEeHHBIX OyMar.
JaHHbIA (aKT CBsI3aH C CYLHOCTbIO KOMMEPYECKOI0
6aHKa (KpeAUTHON OpraHU3alUU) U CBUAETENbCTBYET
0 Mpeo6IaflaHuU CCYAHBIX onepaluii 6aHka (okoJsio 60-
70% aKTHUBOB 6aHKa).

[lepeunicyieHHble BHYTpPeHHHE NMPOGJeMbl CBOAATCS
K THIIOTE3€e 0 TOM, YTO yIPaBJIEHHE OTJEeJbHbIM BU/IOM
noptdesisi aKTHBOB KOMMEPUYECKOro 6GaHKa SIBJISETCS
HEKOPPEKTHBIM, TaK KaK BbIsIBJeHHas HeapQPeKTUB-
HOCTb NPH YIPaBJEHUU OTJEJbHBIM BHUJOM NOpTdess
aKTHBOB GaHKa MOXET GbIThb ONpaBJaHa C TOYKH 3pe-
HUs yIIpaBJIeHUs 0OLIUM NOopTdeseM aKTUBOB KOMMeED-
YecKoro 6aHKa, 1 HA060POT.

BHemwlHHMHU TNpo6eMaMH ynpaBJeHUss NopTdesneM
[IEHHBbIX GyMar KOMMepPUYeCcKoro 6aHKa B COBpEMEHHBIX
YCJIOBUSX SIBJSIOTCS BBICOKas BOJIATHJIBHOCTH (OH-
JIOBOTO M BAJIIOTHOTO PLIHKOB, OTPaHUYEHHUS MO 006s-
3aTesJIbHBIM HOopMaTuBaM BaHka Poccuy, a Takxke He-
NpepbIBHOE YXKecTOYeHUEe 3aKOHOZATEeJbCTBA B 3TOH
06J1aCTH.

B ycioBUsiIX HeCTabUIbHOM 3KOHOMUYECKOU 06CTa-
HOBKH B CTpaHe KOMMepUYecKHe 6aHKH CTapalTcs CBO-
JUThb BCe CYLIECTBYIOLIME PUCKH K MUHUMYMY B LeJISIX
coxXpaHeHHs OM3Heca, YTO ONpaBJbIBaeT HaJU4Me B
noprtdesie LEeHHBIX GyMar rocyfapCTBeHHbIX U MYHHU-
LIMIIAJIbHBIX OOJUTallMi B 3HAYUTEJbHOU AoJie. Takoi
noptdesib He TOJBKO CHUMAET HArpysKy C KamuTaja
KOMMepuecKoro 6aHKa, HO U CHIXKAeT OO PUCK UH-
BECTHULMOHHBIX BJIO)KEHUH OGaHKa. Y»KecToueHue HOop-
MaTHUBHBIX Tpe6oBaHUH baHka Poccun HanmpaBJieHbl Ha
WHTepechl BKJIAJYMUKOB, 2 TAKXKE B LeJIIX COXpaHEHUs
GAaHKOBCKOW CUCTEMbI KaK TAKOBOU. W

Bu6auozpaguyeckuii cnucok
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COBPEMEHHBIE TEHJAEHIIUU PA3BUTHUSA POCCUHCKOIO
BAHKOBCKOT'O CEKTOPA

Jletican Atipamoena LLIATBAJ/IEEBA

Mazucmpaim
HHcmumym ynpagieHusi, 3KOHOMUKU U PUHAHCO8
Kaszauckuti (IIpusosdcckutl) gpedepasibHblll yHUBEpcUmMem

AHHOmayus. B Hacmosiujee epemst 6AHKOBCKULI CeK-
mop npemepneeaem 3Ha4yume/ibHbie CMPYKMypHble
nepecmpoltiku, ecsedcmeaue NOCMKPUSUCHBIX s18/eHUl,
UBMEHeHUsl 3aKOH00ame/aibCmed, yicecmoueHusi mpe-
6o8aHuli co cmoponwvl bBavka Poccuu. OcHO8HOU meH-
deHyuell pazgumusi pocculickozo 6aHKOBCKO20 CeKmo-
pa si8as1emcsi aKmugHasi KOHCOAUJdayusl 8 pezysabmame
MACCO8020 0OM3bl8A AUYEH3Ul KoMMepuecKuxX 6aHKO8,
Komopas npusead K npo6aemMam AUKeUOHOCMU U CHU-
JHCeHUs1 Kanuma/u3ayuu 6aHKo8CKo20 cekmopa.

B mocsienHue rojibl GaHKOBCKUM CEKTOp MpeTep-
neBas CTPYKTYpHble M3MEHEeHUs B CBSI3M C MPOJOJI-
’KAIOIMMCSI  KPU3UCOM, aKTHUBHBIM COKpalleHHeM
KOJIMYeCTBa KOMMepYeCKHX 6aHKOB, CHH)KEHHEM Ka-
NUTAJIU3ALUA U YXYJIIeHHeM JUKBUJHOCTHU. B cBsi3u
C 3TUM, HCC/e[JOBaHUE TEHJEHIIMH pa3BUTHsI GaHKOB-
CKOTO CEKTOpA SIBJISIETCS aKTYaJIbHbIM.

Ha poccuiickoM 6aHKOBCKOM PbIHKE TPO/I0JIKAETCS
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TEH/IEHIIUS K YBEJIMUYEHHUIO KOJIMYeCTBA UHTErPaLMOH-
HbIX cJlesIoK. HauGoJsiblllee KOJIUYECTBO C/IeJIOK MpH-
XO/IUTCSI HA BHYTPEHHUH PBIHOK M NMPEUMYILIECTBEHHO
MpOXOAUT B GOpMe NpUCOeJUHEHHUS K GaHKOBCKOU
rpynne. B Poccuu QyHKIMOHUPYIOT HCKJIIOYUTENBHO
poccuiickre 6aHKH, CO3ZjlaHKe GUINATOB MHOCTPAHHBIX
0GaHKOB 3alMpelleH0 Ha 3aKOHO/ATeJbHOM YpoBHe. [Ipu
3TOM Hepe3UIeHThl UMEIOT IPaBO HA YAaCTUYHOE WUJIH
MOJTHOE BJIAJIEHHE POCCUUCKUMU GaHKaMHu. /luHaMHuKa
COKpallleHUs] KOJIMYeCTBA KpEeJUTHBIX OpraHu3alUi
Ha TeppuTopuu Poccuu mnpezcTaBieHa rpadUKoM
(PucyHok 1).

B HacTosiIee BpeMsl B pOCCUMCKONW 6aHKOBCKOM CH-
cTeMe peo06J1aJIaloT ABE CXEMbl HHTErpalOHHbIX IPO-
1[ECCOB:

- IpUCOeMHEHUS OJIHOT0 GaHKa K IpyroMYy WJIH 110~
KYIIKH COOCTBEHHUKAMHU OJIHOU CTPYKTYPHI PYyToi;

- B pe3yJibTaTe NPOoLeAypbl CAHUPOBAaHUS.
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Pl/lcyHOK 1 - IuHaMuka COKpallleHHUs KOJIn4YeCTBa KpeAUTHBIX opraﬂusaum‘fl
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JKOHOMMKA U ynpaBs/aeHue

JKOHOMMYECKHEe KPU3UCHI ABJISIOTCS OJHOW U3 BaX-
HeHIIMX MNpeANoChIIOK aKTUBHU3aLMW HMHTerpaluoH-
HBIX IIPOLIECCOB He TOJbKO B GAHKOBCKOW CUCTeMe, HO
Y B IpyTUX OTpacasiX 3KOHOMUKU. Ecau B kpusuc 2008-
2009 romoB HaWbOJIBIIYI0O AKTUBHOCTh MpPU MOTJIOLIE-
HUU U CAaHUPOBAHUU KOMMepUYeCKHUX GaHKOB NMpOsIBJIs-
JI1 6AHKHU C TOCYAapCTBEHHBIM y4acTHeM, B HACTOSIUX
YCJIOBUSIX UHTEpeC K JaHHBbIM C/leJIKaM JIeMOHCTPUpY-
10T YaCTHble KOMMepyeckre 6aHkU. Ho Heo6xoAUMO OT-
MeTUTb, UTO 6aHKOBCKas cdepa, B OTJIMUME OT JPYTrUX
oTpac/iell 3KOHOMMKH, SIBJSIOTCS COLMAJbHO 3HAYM-
MOH, TaK KaK 6aHKU PeryJupyloT JeHeXHble IOTOKU U
aKKyMyJIUPYIOT 3HAUUTEJbHYIO YacThb CPe/ICTB pusnye-
CKUX U IOpUANYecKUX juL,. C 3TOW TOUYKU 3peHus], po-
BeJleHNe NpOoLefypbl CAaHALMU SIBJISETCSA ONpaBJaHHON
Mepo co CTOPOHBI ['OCYAapCTBa.

B 2015 roay Bbank Poccuu oTo3Ban 93 suueH3uy,
OTIpaBUJ Ha caHauuio 15 6aHkoB. O6UIUI 06bEeM aK-
TUBOB y KOMMepYeCKUX 0aHKOB, JMIIMBIINUXCS JHIEH-
31, Ha HavaJio rojia coctaBua 1,2 TpJH. py6Jeit (1,5%
OT o061iero o6bemMa aKTHUBOB GAaHKOBCKOW CUCTEMBI).
[Ipofomkaromasicss TeHJEHLUs OT3blBa JIMLEH3UH Yy
KOMMepUueCcKHX 6aHKOB MpUBeJia K CHU)KEHHUIO J0BepUs
CO CTOPOHBI KJIMEHTOB, @ COOTBETCTBEHHO, U C IOTepel
JIMKBUJHOCTU 6aHKOB. [loMumo aToro, c 1 aBrycra 2016
ro/ia NoBbIlIeHbl HOPMATUBLI 00513aTeIbHBIX Pe3ePBOB,
YTO JJ0/DKHO MOBJIMATH HA CIIPOC CO CTOPOHBI KOMMep-

YyeCKUX OGaHKOB Ha JIMKBHUJHOCTb, @ TaKXe MO3BOJIMUT
nepedTH K NPOPULUUTY JUKBUJHOCTH, KOTOPBIHA MpoO-
rHo3upyetcs bankoM Poccuu B 2017 roay.

MaccoBbIi OT3bIB JIULEH3UH U Y2KeCcToYyeHue Tpebo-
BaHUM banka Poccuu kK coGCTBEHHOMY KallUTaly TaKxKe
NpUBeJ K yMeHbIIeHUI0 KaluTaJlu3alud 6aHKOBCKOI0
cekTopa. B Hauvazne 2016 roja kamuTasu3auus OGaH-
KOBCKOT'O CEKTOpa COKpaTuJach Ha 62 MJupJ. py6/ei
(0,7%) no cpaBHEHMIO C aHAJIOTUYHbIM [1IEPUOJOM IIPO-
uwtoro roga. C 2017 roga nporHo3upyeTcsi yBeJIM4eHue
KanuTaau3aluu OaHKOBCKOTO CeKTOpa, BCJeJCTBUE
BBe/leHUs1 HOBBbIX TPe6OBaHUM K OlleHKe COOCTBEHHOI0
KanuTajla KOMMepyecKUX OGaHKOB Ha OCHOBE CTpeccC-
TeCTHPOBAHUs, COTJIaCHO KOTOpOMY K 6aHKaM OyzeT
NpPUMEHSTbCS CUCTeMa HaJ0aBoK K HopMmaTuBy H1.0
«HopMaTuB ,0CTaTOYHOCTH COOGCTBEHHBIX CPE/CTB (Ka-
nuTasa) 6aHKar.

TakuM 06pa3oM, B OJmkaillell MmepcrneKTUBe Mpo-
THO3UPYETCs AajibHellllee cOKpallleH1e Yrcia KOMMep-
yeCKUX 6aHKOB Ha pbIHKe. [Ipy 3TOM aKTUBHOE y4yacTHe
B Ipoliecce KOHCOJUAALMM NPUHUMAIOT Kak KOMMep-
yeckMe GaHKH C TOCYAapCTBEHHBIM ydacTHeM, TaK U
yacTHble 6aHKU. TpeboBaHUA K KallUTaJly TaKxe OyAyT
y»KeCcTo4yaThCs C BBeJleHHeM TpeboBaHUM K olLleHKe c06-
CTBEHHOI'0 KalluTa/la KOMMepUyeCcKUX 6aHKOB Ha OCHOBE
CTpecc-TeCTHpOBaHUA «BHyTpeHHMe NpoLelyphl OLieH-
KU 0CTaTOYHOCTHU KanuTaaa» (BIIOJK). m
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JKOHOMMKA U ynpaBs/aeHue

AHTUKPU3UCHBIE MEPBI 110 YITPABJIEHUIO IMKBU/IHOCTbIO
BAHKOBCKOT'O CEKTOPA B POCCHH U 3A PYBEXKOM

Anv6uHa TacupoeHa MYCHHA

MazucmpaHm Kagedpsvl 6aHK08CK020 desa
Hucmumym ynpassieHusi, 3KOHOMUKU U hUHAHCO8
Kaszauckuti (IIpusosxcckull) gpedepaibHblll yHUBEepcUmem

B NOCTOSAHHO MEHSIIOIIMXCS YCJIOBUSX PbIHKA Kpe-
JUTHble OpPraHU3aUU JIO/DKHBI OBbITh YCTOWYUBBIMU
K KpU3UCHBIM siBJeHUsIM. [loMrMo co6cTBEHHOM cTpa-
TEruy pasBUTHSA Y KPeJUTHONW OpraHU3alUU JO0DKHbI
OBITH MO/TOTOBJIEHbI AaHTUKPU3UCHBIE Mepbl HA CIy-
Yyaii BOBHUKHOBEHHS PHCKa ero GUHAHCOBOU CTAOUIIb-
HOCTH.

YuuTbiBasi TOT GaKT, YTO KPU3UCHbIE SIBJIEHUs HO-
CAT MOBTOPSIIOIIMICS XapaKTep, HAKOIJIeHHe 3HAaHUH
[0 HEeJIONYLIEHUI0 B MOCJEeAyIolleM BO3HUKHOBEHMUS
$aKTOpOB pUCKa JINKBU/IHOCTU NPE/CTABJISIETCS aKTY-
JIbHBIM.

Kpwusucel, npoucxozsuie B GuHaAHCOBOH cdepe, M0
MacmrabaM MOXHO Pa30UTb Ha JIOKAJbHBIE, MPOUC-
XOZsilllMe B OT/IeJIbHBIX CTPaHaX U He 3aTparuBarolye
MHPOBYI0 GUHAHCOBYIO CUCTEMY, U Ha [VI0OAJIbHBIE, M0-
C/1IeICTBUST KOTOPBIX BIUSIOT HAa PbIHKU GOJIBIIMHCTBA
cTpaH Mupa. PaccMoTpuM npuMepbl KpU3UCOB B GaH-
KOBCKOM ceKTope Poccum u 3apyGeXHBIX CTpaH, Mpo-
W301le/IlIMeE B TIOC/IE/HUE JIECATUIETHS.

KpusucHble siB/IeHUs NOC/IeJHUX AeCATUIEeTUIl B
Poccuu u 3a py6exxom

d®opMuUpoBaHHUe COBpeMEHHOU OGAHKOBCKOH CHCTe-
Mbl Poccuiickot ®@enepanuy NpoUCXOAWUJO0 B KOHIlE
BOCbMU/IECATBIX rofioB 20-ro BeKa. OpraHusanus 6aH-
KOBCKOM CHCTEMbI MPOXOAUJIA B YCJIOBUSIX CTarHaIUU
MPOU3BO/ACTBA, AedHULUTA FOCYJApPCTBEHHOIO GlO/pKe-
Ta, POCTA YMCJIA HAJIEKHBIX PACYETOB, CJOKHOU MHU-
POBOI 3KOHOMHYECKON U MOJUTUYECKON CUTYaLUfX.
[ToMHUMO BbIllle MEPEYUCTEHHBIX GAKTOPOB CUTYALMS
yCyTyO0JIsiIach ellle U TeM, YTO OTCYTCTBOBAJIM MeHe/]-
»KEpbI, CINOCOOHBIE T'PAaMOTHO YINpaBJSATb (PpUHAHCO-
BbIMHM OpraHu3auusiMu. [JaHHble yCJIOBHS MPUBENTH K
NEePBOMY CEPbEe3HOMY OGAHKOBCKOMY KPHU3UCY B HCTO-
puu coBpeMeHHOU Poccuu. B aBrycre 1998 r. Gosbinas
4yacTh GAaHKOB TOHEC/IA YObITKU U OKa3asach HA IPaHU
6aHkpoTcTBa. [lo coctosHuio Ha 1 okTa6ps 2000 r.
LlenTpasbHbIiM baHKOM 6bLIM OTO3BAHbI JUILEH3UU Ha
OCyI[eCTBJIEHHE onepalnil y 738 6aHKOB.

Cpeau HauboJiee cepbe3HbIX OAHKOBCKUX KpPHU3H-
COB TOCJEJHUX JeCATUJIETUH, OKa3aBIIMX CUJIbHOE
BJIMSIHME HA PA3BUTHE PETyJUPOBaHUS GAHKOBCKO-
ro CEKTOpa B Pa3BUTHIX CTPAaHAX MUpPA, MOXKHO OTMe-
TUTb PUHAHCOBO-3KOHOMHUYeCKUH kpu3uc 2008 roaa.
CopoBOIIMPOBAHHBIA B WIIOTEYHOM CErMEHTE paHKa
Kuibsi CoeIMHEHHBIX IITAaTOB AMEPUKH OH CTas ce-

PbEe3HBIM UCIBITAHUSIM /151 6aHKOBCKOHN CHCTEMBI BCe-
ro Mupa.

JtoT mI06asbHBIA KpU3UC 3aTpoHysn U Poccuio, B
2008 rofy KOJMYeCTBO [I€MCTBYIOIIUX KpeAUTHBIX
opraHusauui B Poccuu cokpatusoch ¢ 1136 go 1108,
a B 2009 go 1058. 3a aBa rojia 6pLIM OTO3BaHbI (AHHY-
JINPOBaHbI) JINIEH3UU V 83 KpeJUTHBIX OpraHU3aLH.
Hapsaay ¢ oTTOKOM [ieHeXXHbIX Cpe/CTB U3 GAHKOB U
CJI0KHBIMU YCJIOBUSIMH JIJISI UX 3aMCTBOBaHU s HA6JII0-
JlaJIoCch yXy/lleHHe (GUHAHCOBOTO COCTOSIHUS Tpej-
MPUSATHH, POCT 6e3paboTHIbl M CHIKEHHUE IJIaTexe-
CIIOCOGHOCTH HaceJIeHUs], YTO IPHUBOAUJIO K CHUXKEHHIO
KayecTBa 6AHKOBCKHX aKTHBOB.

2014 roa ctas BO MHOTOM OMNpeJesoUM s
PoccHuiCcKOM 3KOHOMUKH M CUCTEMBI 110 TPUHSATUIO MEP
peryJMpoBaHusl JIUKBUAHOCTH GAHKOBCKOTO CEKTOpA.
Ocnabyienue Kypca py6Jis Ha GOoHe CHHKEHHUS IieH Ha
3Hepropecypcsl noasurio bank Poccuu Ha n3MeHeHue
CBOEU MOJINTUKHU B 06J1aCTH YKpeIJIeHHs Kypca Halho-
HaJIbHBIN Ba/IFOThI. Ha poHe 3TUX U3MeHeHUH POBOIH-
JIOCb U3bSATHE JIMKBUAHOCTH U3 GAHKOBCKOT'O CEKTOpa
Ha MpoBeJieHH e BaJIIOTHBIX UHTEPBEHIIUH C IIeJIbI0 MO/ -
JIepkaHus GUHAHCOBOM cTabUIbHOCTH. Bee aTu pakTo-
pbl He MOTJIM He OTPa3uThbCs Ha GAHKOBCKOM CEKTOPeE.
YacTb KpeIUTHBIX OpraHU3allii B CBS3U HEBBIMOJIHE-
HueM Tpe6oBaHui lleHTpanbHOoro baHka BBIHYX/[e-
Ha OblJla 3aKpbITbCS BCJIEJCTBUE OT3bIBA JIUIEH3WH.
KosinyecTBO /1eMCTBYIOIIUX KPEAUTHBIX OpraHU3alUui
3a 2014 rog coxkpatuiock 10 834. «UucTKa» GaHKOB-
CKOTO CeKTopa OT He3dPeKTUBHBIX GUHAHCOBBIX HH-
CTUTYTOB npopoJkuaach U B 2015-2016 ropax.

KakJiblii U3 pacCMOTPEHHBIX BbILle KPU3UCOB Tpe-
OOBaJI MPUHSITHS ONpPeie/IEHHBIX Mep MOAJePKKH OaH-
KOBCKOTO CEKTOpa U Ja)ke pa3BopoTa CTpaHaMHU CBOeH
JIeHEXKHO-KPeAUTHOU MOJIMTUKH. Eciu B ciydae 3ko-
HOMHYECKOTO POCTAa UM IPHUXOAUJIOCH OrPAaHUYHBATH
JIMKBUJHOCTb, TO HeraTUBHbIE SIBJIEHUS 3aCTaBUJIU
MpeANPUHATb KOMILJIEKCHbIE MePhI JIJIs1 TPUTOKA KallK-
TaJsia B OaHKH.

PaccMoTpuM noapo6Hee aHTUKPU3UCHBIE MEPHI MO
yIpaBJIeHUIO JIMKBU/IHOCTbBIO, KOTOPBIE NpeANpUHUMA-
JIUCh B Poccuu ¥ mpaBUTENbCTBAMU U I[eHTPaJIbHBIMU
6aHKaMU APYyrux CTpaH B MepHO/| CUJIbHEUIINX 3a I0-
c/elHUE AecATUNeTHs GUHAHCOBBIX MOTPSICEHUH.

AHTUKpPHU3UCHBbIE Mepbl 10 yIIpaBJIeHNI0 GAHKOB-
CKOM JINKBUAHOCTBIO, NPpUMeHseMble B Poccun
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JKOHOMMKA U ynpaBs/aeHue

AHTUKpPU3UCHBIE MePbl 10 yIIpaBJeHN0 6aHKOBCKOHN
JIMKBUJHOCTbIO B Poccuiickoit @enepaniv MoXXHO pas-
JleJIUTb Ha 9 OCHOBHBIX IPYIIII.

Mepbnl leHeXKHO-KpeAUTHON NOJUTHUKH.

K HUM  MOXHO  OTHeCTM  peryJupoBaHUe
lleHTpa/bHBIM 6aHKOM CTaBKM pepUHaAHCUPOBAHUSA
(kroyeBOl cTaBKuM). M3MeHeHUS YPOBHS KJIIOUeBOU
CTaBKU INepejaeTcss B 3KOHOMHUKY IO HpPOLLEHTHOMY,
KpeZUTHOMY, BaJIOTHOMY KaHasy. Tak, Ha epBo# CTy-
IIeHU BeJIMYMHA KJII0UeBOW CTaBKM HaXOUT OTPaXKeHHe
B /IeNIO3UTHO-KPEJUTHBIX CJleJIKaX, 3aK/JI04aeMbIX Cpo-
KOM Ha OJYH JieHb. Llesiblo perysnsatopa B 3TOM C/ay4ae
ABJISIeTCS COJIM)KEeHHe CTAaBOK Ha JIeHeXXHOM pPbIHKe €O
CTaBKOM pedUHAHCHPOBAaHUS], HA KOTOPYIO OH MOXET
MOBJIMATbL B paMKaX CBOMX ONEpPALMOHHBIX NPOLEeAyp.
Ha BTOpO# CTyIleHH, CHMKeHHE KJII0UeBOU CTaBKH NPHU-
BOJUT K CHMXKEHHIO CTABOK IO KpeAUTaM JJisl HaceJle-
HUA 1 6U3Heca, CTUMYJIMPYeT IPOU3BOJCTBO U CHUXKAET
yPOBEHb HelJaTeXXeCroCOOHOCTH 3aeMIMKOB.

Mepbl 10 NOBBILIEHNIO KaNUTAIM3aL U1 GaHKOB.

K aToMy HampaB/ieHUI0O MOKHO OTHECTH HaJIOTOBble
nocsiabJieHus1 UM NOJIHYI0 OTMEHY HaJloroo06/10’)KeHUs
JJIs1 TOM 4acTH NPUOBLIM WMHBECTOPOB, KOTOpasi Ha-
npasJsisieTcss Ha GOpMUpOBaHUE KalMUTajla KpeJUTHOMH
opraHusanuu. [loMHMo 3TOro0, K 3TOW Mepe OTHOCHUTCS
npejocTaBieHMe GUHAHCUPOBAHUS CO CTOPOHBI IOCY-
JapCTBEHHBIX KOPIOpalUN TaKWX, KaKk AreHTCTBO MO
CTpaxoBaHHUI0 BkJIaZ0B (ACB), B paMkax mporpaMmbl
JlOKanuTaau3al 1 6aHKOB.

KoHconmpanys 6aHKOBCKOTO CeKTopa.

K faHHOMY MYHKTY OTHOCUTCS MeXaHHU3M IpeJo-
CTaBJIEHWs] KpYNHeHIIUM 6GaHKaM [ OMNOJHUTEJbHOIO
KaluTajla JAJs NpUOoOpeTeHUs] HeNJIaTEéXeCloCOOHbIX
6aHKOB, yIIpOIleHUe NPoLeAyp CAUSHUS 6aHKOB. 37ech
K€ CTOUT OTMEeTUTh, YTO JIF0O0M KPU3UC CIOCOGCTBYET
«OYHIIEHUI0» GAHKOBCKOM chephl OT MPOOJIeMHBIX Kpe-
JHUTHBIX OpraHU3aluH.

YBesmyeHue 6a3bl IACCUBOB.

K fnaHHONM Mepe MOXHO OTHECTH YJ/IydllleHue ycCJIo-
BUH CTpaxoBaHUs BKJIAJOB U JIeNIO3UTOB [iJisl IIOBBIIIIe-
HUA 0BepHUs K 6AHKOBCKOMY CEKTOPY C LieJIbl0 yBeJU-
YeHUs NMPUTOKA KallMTasla Co CTOPOHbI (PU3UYECKUX U
ropunyeckux Jul. Enje ofHUM cioco6oM yBesiMyeHUs
NIaCCUBOB B OaHKax sIBJseTCA NMpeAOoCTaBJeHUs NpaBa
MYHUIMNIaJbHbIM 06pa30BaHUsAM pas3MelllaTb CBOOOJ-
Hble JleHeXKHble CPeJICTBa Ha Jlell03UTax.

['ocynapcTBeHHble rapaHTUH.

OZHMM U3 MHCTPYMEHTOB II0 YKpeIlJIeHUI0 U CTa-
O6UIM3al MU 6GAaHKOBCKOM CUCTEMbl SIBJSIOTCS TocyAap-
CTBEHHble TapaHTHU. B rocysapcTBeHHBIX rapaHTHSIX
HY>K/JlaeTCsl B KpU3HCHOE BpeMsl He TOJIbKO OU3HEC, HO U
HaceJieHMe. [IpefiocTaB/ieHMe TOCYAapCTBEHHBIX rapaH-
TUH peasiM3yeTcs NOCpPeSCTBOM:

CyOCUAMPOBAHUSA paA3JIMYHBIX [POTPaMM, Halpas-
JIEeHHBIX Ha yBeJIMYeHHe Clpoca HaceJeHUs K NMpHUo6-
peTeHHI0 TOBAPOB JJIUTENbHOIO [10J1b30BaHus1. B aToM
cJlydae rocyAapcTB, HallpuMep, CyOCUANPYeT MPOLEHT-
Hble CTaBKU N0 KpeAuTaM;

NpucoeiMHEeHUs1 6AHKOB K IporpaMMaM KpeJuToBa-
HUSA 3HAYMMBIX NPOEKTOB, a TaKXe NMporpaMMaM Kpe-
JUTOBaHUS MaJIOro U cpeJiHero 6U3Heca MoJ, rapaHTUH

rocyZlapcTBa Ha KOHKYPCHOH OCHOBE;

VCIIOJTHEHUS 06513aTe/IbCTB I'PaXK/iaH, KOTOpble yTpa-
TUJIM BO3MOXXHOCTb NOrallaTh KpeJuThbl B pe3yJbTaTe
KpU3uca Nepesi KpeZAJUTHbIMU OpraHU3alUusMHU.

Pa6oTa c mpo6/1eMHBIMU aKTHUBAMHU.

Knaccudurkanus npo6ieMHbIX aKTUBOB U CO3/laHUSA
eIUHOM 6a3bl MpPOO6JEMHbIX aKTHUBOB Ha YpPOBHE roO-
CyAapcTBa CIOCOOCTBYeT obGJieryeHuo cb6opa HUHOP-
MalMM 110 HUM KpeJUTHBIM OpraHM3alUsIM B paMKax
CBOMX IpoLieAyp. YIpolleHue MoraueHuss CBOUX Tpe-
60BaHMH 3a CYeT peasU3allMy 3aJ0ra TaKXKe IOMOraeT
6aHKaM BOCCTaHOBUTb YTPaueHHYIO JUKBUJAHOCTD.

[ToBblllleHHe NpHBJEKATEeNbHOCTH GaHKOBCKOHM CH-
cTeMbl Poccuu Ha MUPOBOU apeHe.

BBesieHue Tpe6oBaHUs MO NpeJOCTaBJIEHHUI0 OTYET-
HOCTHM KpPeAUTHbIMM OpraHHU3alUsIMU 10 MHUPOBBIM
CTaH/AApPTHbIM QUHAHCOBOM OTYETHOCTHU CO/EHCTBYET
yBeJIMYEHHUIO IpPHBJEKATEeJIbHOCTH GAaHKOBCKOI'O CeK-
TOpa Halled CTpaHbl B MUpe CpeJiH 3apyOexHbIX WH-
BECTOPOB, 3, C/eloBaTeNbHO, IPUTOKY UHOCTPAHHOIO
KanuTasa.

PaspaboTka HOPMaTUBHON U MNOSICHUTEJIbHOH [0-
KYMEeHTALUU 10 pPUCK-MeHEePKMEHTY [iJ1s1 6aHKOBCKOI'0
CeKTopa.

Pa3BuTHe HOpMAaTUBHOMN 6a3bl He MeHee BAXKHO JJIS
HeJIONyLeHUsl MOBTOPEeHUsl NOCAe[CTBUN Kpu3uca B
nepcrekTyuBe. /laHHOMY HalpaBJIeHUIO Y/esseTcs 0COo-
60e BHMMaHHWe B paMKax peryJMpoBaHUS W Haj3opa
BankoM Poccuu 3a KpeAUTHBIMU OpraHU3aLUSAMU.

OnTuMHU3aLUs pacxof0B KpeJUTHBbIX OpraHu3alyi
NyTeM pPa3BUTHUS TEXHOJIOTMHW JUCTAHIIMOHHOIO 6aH-
KOBCKOTO0 obcayxuBaHus ([B0), 3/ieKTpOHHBIX IJ1aTe-
>Kel Y 3JIeKTPOHHOTO0 JJOKyMeHT0060poTa.

PazButue TexHosoruit /IBO HampaBsieHO Ha co3/a-
HUe yCJOBUU [I/1s1 COXpaHEeHUsl U YBeJNYeHUs] OCTaTKOB
Ha TeKyIUX cyeTaX PU3NYECKUX U IPUJUYECKUX JUL,
a TakKXe CIOCOOCTBOBAHHUIO Pa3BUTHUS 3JE€KTPOHHBIX
IJ1aTeXel 1 COKpallleHHs], CBA3aHHbIX C 3TUM PacXo/0B.
HanpaBsieHue faHHOHN JesiTeJbHOCTH paboThl baHka
Poccun HOCUT cTUMYIMpPYIOLMH XapaKTep.

[lepeuricieHHble Mepbl BKJIOYAKOT B cebsl Kak pe-
aJbHble felicTBus banka Poccuu no npegoctaBiieHHIO
JINKBUJHOCTHU — MePhbl JleHe>KHO-KPeAUTHON NOJIUTHKH,
TaK U ONoCpe/0OBaHHbIE JieHCTBUs, HallpaBJeHHbIe Ha
CTpaxoBaHUe PUCKOB, aJalTallud HOPMATUBHOU 6a3bl
b P® mop yc/ioBUsI KpU3KCa, MOBBIIIEHUIO TPUBJIEKaA-
TeJbHOCTH 6AaHKOBCKOM CHUCTEMbl Ha MUPOBOH apeHe U
Cpeiy ee KJIUEHTOB.

AHTHKPH3HCHBIE Mephl 10 YIPAaBJIEHNI0 6AHKOB-
CKOM JIMKBUAHOCTbIO, IPpMMeHsAeMble B Pa3BUTHIX
3apy6GeXHbIX CTPaHax

HauboJsiee cuibHOe BJIMSIHYE HA pa3BUTHE PeryJInpo-
BaHHUs 6aHKOBCKOI'0 CEKTOpPA B Pa3BUThIX CTPAHaX MUpa
oka3saJ puHaHCOBO-3KOHOMHUYecKui kpusuc 2008 roga.
Kpusuc 2008 rosa nposiBusics B GopMe 3HAYUTENBHOTO
YXYAlIeHUs] OCHOBHBIX 3KOHOMUYECKHUX NT0Ka3aTesel B
6OJIbIIMHCTBE Pa3BUTHIX CTPAH.

Huxe B Tabiule NnpuBeJieHbl Mepbl 10 MOAJLEpPX-
Ke JIMKBUJHOCTH OaHKOBCKMX CHUCTeM, INpeAlNpUHs-
Tble B KpYNHEHIINX 3KOHOMHUKaX MHpa IO JaHHbIM
OpraHu3any 3KOHOMHYECKOT0 COTPYJHUYeCcTBa U pas-
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Ta6una - PUHAHCOBBIE MePbI 10 YIIPaBJIEeHUIO TUKBUHOCTbIO (2008r.) [3]

baHKOBCKHe nacCUBbI BaHKOBCKHe aKTHBbI DUHAHCH-
duHaHCHU-| poBaHHe 3anper
YBesmuenue | FapanTun [Liau gpi- | POBaHUe | oGecme- | Wiu orpa-
CrpaHa |KOMIIEHCAallUH| WJIY BbI- BiuBa- | Hanmo- | O6beauHe- KyIIa «TOK- I0JITOBBIX| YEHHBIX HUYEeHUe
o BKJIaJaM | Kyl 6aH- | HUe Ka- [Ha-JIu3a-| HHe MJI0XUX CUYHBIX IIeHHBIX ([aKTHBAMH |«KOPOTKHX»
(cTpaxoBa- | KOBCKHMX | NHTaja | Lus aKTHBOB | = g» | OYMar | HeHHBIX | MpoAaN
HHeE) JOJITOB Gymar
ABcTpanus \% \'% Vv Vv
ABcTpus Vv Vv \' \Y
Besbrus \% Vv Vv \Y%
e v v v v v v % %
pUTaHUS
BeHrpust \% \'% Vv
Tepmanust Vv Vv \ \Y \%
[penust \% \'% Vv
Jlanus \% \'% \% \% \%
EC \'
Upnanaus Vv Vv Vv Vv \Y
Ucnanaus \Y Vv Vv \'
Ucnanust \% \'% \% \%
Utanus \% \% \
Kanaza \% \% \% \%
Kopes Vv \%
111(6)KceM- v v v
ypr
Mekcuka Vv
Hupepnan- v v v v v
JIbI
Hosas 3e- v v
JIaHAMUS
HopBerus V Vv
[oJsibiia \% \%
[lopTyraaus \% \'% Vv
CyioBakus \
CIIA \% \'% \% \% \'% \% Vv Vv Vv
OuHAAHINAA \% \%
®panuus \'% Vv
Yexusa
Benapust \Y \ \Y \ \%
[IBenus
fAnoHus \'% \% \% \% \%
BUTHS. cTaBsM JedcTBusa Biaactei CIIA. C nesbto obecrneve-

Pa3z6epem no/po6Hee Hanbosiee NONMY/IsIpHbIE AaHTU-  HUS JIMKBUHOCTbIO 6AaHKOBCKUM cekTop PesepasbHas
KPHU3HUCHBbIE MEPHI, KOTOpbIE ObIIN NIPUMEHEHBbI B pa3- pe3epBHas cucteMa (PPC) cHu3MIA YIETHYIO CTaBKY
BUTBIX CTPaHax BO BpeMsl KpU3Hca. Y paspaboTasia LeJblid psj, HHCTPYMEHTOB, CIOCO6-

MepsI leHe’KHO-KpeAUTHON MOJIUTHKH. CTBOBABILIUX CTAOMJIN3AL NN CUTYAallUH HA GUHAHCOBOM

HaubGosbmnii MHTEpec [A/s1 WCCJIeLOBaHUsA mpeA- pbiHKe. Tak, 6aHKaM NpeJoCTaBJisjlacb BO3MOXKHOCTh
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YBEJUYUTb CPOKU NpuBJedeHust cpeactB y ®PC, uc-
N0J1b3ysl B KauecTBe obecreyeHUs: pa3/IMyHble aKTHUBBI.
ExxeMecsyHbIil 06beM pedUHAHCUPOBAHUS, KOTOPBIN
npejocrasisiiia 6aHkaM @epnepanbHasa cucteMa CLIA,
B 4 kBapTasie 2008 r. coctaBus 650-700 mMspa moJit., B
1 kBapTane 2009 r. - 560-610 mapa gosan. K cepenune
2009 r. yacTph nporpaMM Io NpefoCTaBJEHUIO JTUKBUJ-
HOCTH Obl/a COKpallleHa, TaK KaK CUTyalysi Ha PbIH-
Kax KanuTaJja crabunusvpoBasack. B utone 2009 roga
EBponelickuil nenTpanbubiil 6ank (ELB) npegoctaBuia
1121 6anky EBporneiickoro coro3a 0koJio 442 MpJ eBpo
KpeAUTHBIX CPe/ICTB Ha I'0J] 10 CTaBKe paBHOH 6a30BOM.

['ocynapcTBeHHast IOMOIb U peKanuTaau3anus Kpe-
JUTHBIX OpraHU3aluH.

B xoHue 2008 - nauase 2009 rr. B psifie CTpaH ObLIU
INPUHATHI aHTUKPU3HUCHbIE NPOTrPaMMbl, KOTOpbIEe ObLIN
HanpaBJ/leHbl Ha yBeJMYeHUe KaluTala KpeJUTHBIX
opraHusanuil. K npumepy, B centsibpe 2008 r. ¢pan-
Ko-Oesibruiickass ¢uHaHcoBass komnaHusl Dexia, 6esib-
rMHCKO-TOJIIaH/AcKass ¢uHaHcoBas rpynmna Fortis, umno-
TeyHbl 6aHk [epmanuu Hypo Real Estate monyuyuau
3HauMTe/bHble BJIMBAaHUS I'OCY/JApCTBEHHBIX CPeJCTB
B KallMTaJ/. A GPUTAHCKOE NPaBUTEJIbCTBO JaXke Halluo-
HaJIN3UPOBAJIO OJWH U3 KPYNHENIINX UIIOTEeYHbIX 6aH-
koB Bradford & Bingley.

B nesiom, B 2008-2009 rogax rocysapcTBeHHbIE CpeJi-
cTBa nosy4yuau 23 6aHka B CIIA u 15 B EBponeiickom
cotoze. /laHHas Mepa C/lyKuja OTBETHON Mepo# pery-
JIAITOPOB CTPaH Ha COKpallleHHe KalluTaJja.

[TonuTHka KOJINYeCTBEHHOI'0
(Quantitative easing). Bbikyn aKTHBOB.

[To Mepe Toro, Kak 6bly1a IpeojoseHa ocTpas dpasa
KpU3uca TeKylled JHUKBUJHOCTH, PEryasiTopbl CTpaH
HayaJ/li UCM0J1b30BaTh MePhI, KOTOPble ObLIM OPUEHTH-
pOBaHbl Ha BBIBOJ U3 6aslaHCa KpeAUTHBIX OpraHu3a-
IIMA HeKayeCTBEHHbIX aKTHUBOB. C 3TOM Liesibl0 NPOBO-
JAWJ1ach TaK Ha3blBaeMas INOJUTHUKA «KOJMYECTBEHHOTO
cmsrdyeHusi» (Quantitative easing, QE). Tak, ueHTpasib-
HbIMU 6aHKaMu CIIA u EBponbl 6b1/1 BBIKYILJIEH LIeJIbIN
psAA GUHAHCOBBIX aKTUBOB. /laHHasA Mepa COCOOGCTBO-
BaJla BJIMBAHUIO JleHer B 9KOHOMHUKY U CTUMYJIMpOBaJa
npejocTaB/JeHde KpeJUTHBIMU OpraHU3alUsIMU CCY[,
peasbHOMY CEKTOPY M HaceJleHHUIO.

YBesmyeHHe KOMIIeHCAllUM M0 BKJajaM (CTpaxoBa-
HUE).

EcTecTBeHHOW Mepoll A/ mojjep:kaHUs JIUKBU/-
HOCTH 0aHKOB B yCJIOBUSIX KpU3HCa SIBJISETCS 3allUTa
UX OT «Habera» BkJafuuWKoB. CTpaHbl EBpomneiickoro
Coro3a OTJIMYHO OCO3HABaJ{ BaXXHOCTb HeJOMyllle-
HUA JaHHOro QaKTa U yKe B CaMOM HauaJle Kpu3uca
2008 roza corsacoBaji MUHHUMaJbHO rapaHTUPOBaH-
HYI0 BeJIMYHMHY GAaHKOBCKHX JIe[IO3UTOB Ha ypoBHe 50
ThIC. eBpo. OZJHaKO 3aTeM NpPaBUTENbCTBA HEKOTOPBIX
ctpaH EC cTanu oO6BbABAAThL 0 ee yBeJduYeHUHU. Tak,
Wranusa ctpaxoBasa BkaaZbl Ha cymMy 103 ThIC. eBpoO,
a ®pannusa - 70 Teic. eBpo. UpsaHaus rapaHTUpoBasia
CTONPOLIEHTHOe BO3MellleHHe /[Iel03UTOB KJIMEeHTaM
6aHkoB. CymMMa TrapaHTHpPOBAaHHOTO BO3MellleHHUs B
CoepunHenHbIx lllTaTax 6bL1a yBesndeHa co 100 Toic. A0
250 ThIC. BOJIIL.

[IpefocTaB/ieHre roCcyAapCTBEHHbIX TapaHTHUH.

CMAT4YeHHdA

OTAe/IbHBIM UHCTPYMEHTOM B IPEO/I0JIEHUN KPU3H-
ca JIMKBUJHOCTHU ObLIO NpeAoCTaBJeHUe rapaHTUH U
MOPYYUTENBCTB CO CTOPOHBI FTOCYapCTBa.

Hanpumep, B BpuTaHuy Ha LieJIM rapaHTHPOBaHUA
0653aTesIbCTB M0 JIIOOBIM HeobecnedeHHbIM J0JraM
06aHKOB ObLJIO BblJeseHO mopsnaka 250 miapa. dyHToB
CTepJINHTOB.

06 beHEHUE W BBIKYI «IJIOXUX» («TOKCUYHBIX»)
aKTHUBOB.

B pasHbIX cTpaHax MUpa 6bl1 pa3paboTaHbl MJIaHbI
[0 CO3/JaHUI0 6AHKOB «IIJIOXMX» aKTHUBOB. [loJ 6aHKOM
«IJIOXUX» («TOKCUYHBIX») AaKTUBOB I0/pa3yMeBaJiCs
CrieljMaJlbHO CO3J]aHHBbIM QUHAHCOBBIM MHCTUTYT, KO-
TOPBIN BBIKYNAJ «ILJIOXHME» aKTHUBbI y KPEJAUTHBIX Op-
raHW3alui C LieJbl0 HeZoNyllleHUus UX GaHKpPOTCTBa.
«[l10XMMM» aKTMBaMHU CYUTAJINCh Te aKTUBBI, [10 KOTO-
pPBIM 3aeMIIUKU CUCTeMAaTUYeCKH He BbINOJIHAIN 0651-
3aTesIbCTBA N0 06CAYKUBAHUIO J10JITa, @ TaKXe obecre-
YyeHHble aKTUBaMHU LieHHble OyMary, olleHKa 1 Ipojaka
KOTOpBIX OblJ1a 3aTPYAHEHA HA BTOPUYHOM pPhIHKE.

JlJ1s1 criaceHUs1 OJHOTO U3 KpYIlHeHI1ero cBoero 6aH-
ka UBS, npaBuTenbctso llBelinapuu B 2008 r. npuber-
JIO K CO3/laHHI0 6aHKa «IJIOXUX» aKTUBOB. [11aH cnace-
HHUS COCTOSJ1 U3 HECKOJIbKUX 3TAINOB, OJJMH U3 KOTOPBIX
ObLI HanpaBJieH Ha nepegayy UBS okosio 60 Mapa A0/
CBOUX «IIJIOXUX» aKTUBOB B CO3/JaHHBIHN NIPU NOAJePrKKe
HallMOHaJIbHOTO 6aHKa QOH/I.

3anpeT WM OTpaHUYEHHe KKOPOTKUX» NMPOJAAX Ha
$OH/I0BOM phbIHKE.

«KopoTkasi» npojia>ka UM Npojaka 6e3 NOKPbITHUSA
(anrs. Short selling) - 3To npogaka 11eHHBIX OyMar Uiu
JPYTHX aKTHUBOB (BaJIOThI, TOBApOB), KOTOPbIM NpOJa-
Bell HA MOMEHT NpPoJaku He o6JiafiaeT. OrpaHUyeHue
TaKUX NPOJAX MO3BOJIUJIO0 U36eXaTb CHUXKEHUS CTOU-
MOCTH CaMUX 6aHKOB, TaK U aKTUBOB, KOTOPbIMU OHU
ynpaJsstoT. Tak, ¢ 21 urong 2008 roga Komuccus no
TOproBJie IeHHbIMU 6yMaramu CILIA orpaHuyuIa «Ko-
pOTKUEe» NPOAAXKU IieHHbIX 6yMar 19 ¢prHaHCOBBIX KOM-
NaHUuH.

KoHconmpanys 6aHKOBCKOTO ceKTopa.

B 3apy6exxHbIX cTpaHaX, Kak U Poccuy, B ycioBUAX
KpHU3Huca NPOUCXOAUJIO AaKTUBHOE CJAUsSHHE U IOILJIO-
1eHWe 6aHKOB. Biactu cTtpan EBponbl yacTo copeit-
CTBOBaJIM 3TOMy Ipoleccy. B Bennko6putaHuu npa-
BUTEJbCTBO 000pUI0 psif caesok M&A, B 4acTHOCTU
norJiolleHue umnoreyHoro 6aHka Alliance & Leicester
6ankoM Abbey Santander, o6'beijuHEHUE KPYIMHENUIINX
6ankoB Lloyds TSB u Halifax Bank of Scotland (HBOS).

Pa3BuTHe HOpMaTHUBHOHN 6a3bl AJi HeAONylleHUs
KPHU3UCHBIX IBJIEHUU B OyAyILEM.

B 2010-2011 rogax 6bly1a pa3paboTaHa TPeThs HaCTh
Basesibckoro cor/anieHusi B OTBET Ha HeJOCTATKH, BbI-
saBJyieHHble B Kpusuc 2008 roza.

Bce nepeuuncieHHble aHTUKPU3KCHbIE MePbl MOXHO
CUCTEeMaTHU3UPOBaTh B TaOJUYHOM BHU/JIE.

TakuM 06pa3oM, pacCMOTPEB aHTUKPU3UCHbIE MePhI
110 yIpaBJIeHUIO JUKBUJHOCTBIO B 3apyOEKHBIX 9KOHO-
MHKax, Mbl IPUXOJUM K BbIBOJY, YTO OHHM BO MHOTOM
CX0XKM C MepaMH, IpUMeHsieMbIMHU [IpaBUTeNbCTBOM U
LlenTpasbHbIM baHKOM Halllell CTpaHbl, HO eCTb U pas-
JIN4YKA, 06yCJI0BJIeHHbIE HALMOHa/IbHON 9KOHOMHUKOU U
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AHTl/IKp[/IBHCHBIe Mepb&l 110 YIpaBJI€HUI0 IMKBUJHOCTbIO

BaHkoBckuii cektop Poccuu

BaHKOBCKHH CEKTOP 3apyGeKHbIX pa3BUTHIX CTPAH

Mepbl ,C[eHe)KHO-er,CLI/ITHOﬁ IOJIMTHKH

[IpesocTaBiieHHe rOCYJapCTBEHHBIX TapaHTUN

[ToBbllIEHHE KalluTaJIn3allkun 6aHKOB

KoHcosnnpanusa 6aHKOBCKOTO CeKTOPa (CoZeHCTBHE MPOBELEHUIO CAEJIOK 110 «IOVIOLleHUI0» HeapPeKTHUBHBIX 6AHKOB
60J1ee KPYyMHBIMH KOHKYPEeHTaMu)

CTanOBaHI/Ie BKJIaZl0B (I)I/I3I/I‘{GCKI/IX JINL

Pa3paboTka HOpMAaTHBHOM U MOSICHUTEIbHOU JJOKYyMEHTALUU 10 PUCK-MeHePKMEHTY /1J1s1 6aHKOBCKOTO CEKTOpa
(pa3BuTHE HOPM

TUBHOU 6a3bI)

Pa6oTa c npo6JieMHbIMH aKTHUBaMH B YAaCTH KOHCOJIUJALUH U
c6opa MHPOPMALMHU 110 HUM JIJI1 KpEAUTHBIX OpraHu3alui

O6beAMHEHHUE U BBIKYI «IJIOXUX» («TOKCUYHBIX»)
aKTHBOB

[ToBbILIEHHE NPUBJIEKATENBHOCTH 6AHKOBCKOHN CHCTEMBI
Poccry Ha MUPOBOM apeHe (CTaHAapTHU3ALUs OTYETHOCTH)

[TonuTHKa KOJIMYECTBEHHOTO cMsryeHus (Quantitative
easing).

OnTUMHU3aLMs PACXOJ0B KPEeAUTHBIX OpraHU3alui
(pa3BUTHE TEXHOJOTHUH JUCTAHIIMOHHOTO GAHKOBCKOI'O
06C/Iy>KUBaHUS1, 31EKTPOHHBIX IJIATEXEH U 3JIEKTPOHHOTO
JLOKYMEeHT0060p0oTa)

3ampeT WM OrpaHHYeHHe
$OH/I0BOM phIHKE

«KOPOTKHX» MNpoJAaX Ha

Jles0BbIM 060poToM. Tak, k mpuMepy, 3a pyoexoM A
peryJiMpoBaHusi JMKBUAHOCTH GAaHKOBCKOTO CEKTOpa
B YCJIOBUSIX KpPU3UCAa aKTUBHO NMPUMEHSINUCh UHCTPY-
MeHTbI GOH/I0OBOTO PhIHKA, YTO CBSI3aHO C 60Jiee BhICO-
KUM YPOBHEM Pa3BUTHS B 3THUX CTPAHAX PbIHKA [[€HHBIX
OGyMar ¥ Mpou3BOAHBIX GUHAHCOBBIX UHCTPYMEHTOB. B
CBSI3U C HU3KUM TeMnoM MHusAuuu B EBpone u CIIA
B KpU3UCHOe BpeMsd NpPUMeHAIach IOJUTHKA KOJIU-
YeCTBEHHOr0 CMAT4YeHUd, KOTopasd B YCJIOBUAX pOCTa
MH}IALMM B Halllel cTpaHe O6blyia 66l He onpasjaHa. C
L|eJIbI0 YMEeHbUIEHHU KOJINYeCTBa «IJIOXUX» aKTUBOB B

Pa3BUTHIX CTPAHAX CO3/iaBa/IUCh ClelHalbHble GOH/DI,
KOTOpPble UX BBIKYNa/JW y KPeAUTHBIX OpraHU3alui.
OGIMMH CTa/JM Mephl N0 JOKANUTAJIU3aLUd KPeJUT-
HbIX OpraHW3allui, yBeJUYeHHe CTPaxOBOM CYMMbI
0 BKJIaJiaM QU3UYECKHUX JIUL, TpUMEHEeHHUe rocyap-
CTBEHHBIX rapaHTUM. B iesiom, cielyeT OTMETHUTB, YTO
HW3y4YeHHe NPUYMH U CIeJCTBUM KpHU3HUcCa B CTpaHax
MHpa NpUBeJIO K Pa3sBUTUI0 HOPMAaTUBHOM U METOJ0-
JIOTUYEeCKOHM 6a3bl M0 yNpaBJeHHUI0 PUCKAMH JIUKBU/-
HOCTH B 6aHKOBCKOM /JieJie. B
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JKOHOMMKA U ynpaBs/aeHue

AHAJIN3 BJIMAHUA BHEIIHUX U BHYTPEHHUX IIAPAMETPOB
YIIPABJIEHUA TUKBUIHOCTBIO HA ITOKA3ATE/Ib TEKYIIIEA
JINKBUJAHOCTHU KOMMEPYECKOI'O BAHKA B YC/IOBUAX KPU3UCA

Anv6uHa Tacupoena MYCHHA

MazucmpaHm kagedpvl 6aHKOBCK0O20 deaa
HHucmumym ynpaesieHusi, 5KOHOMUKU U PUHAHCOB
KasaHckuti (TIpusoadcckuli) gpedepasibHblil yHUBepcumem

MaKpo3KOHOMHYECKHE U TIOJINTUYECKHE TPYJHOCTH,
C KOTOPBIMH CTOJIKHyJIach Hawa ctpaHa B 2014 rogy, B
YaCTHOCTH, OcJiabyieHue Kypca pyoJsi Ha GoHe CHIDKe-
HUS I|eH Ha 9Hepropecypchl noasurio bank Poccun Ha
M3MeHeHHe CBOEH NMOJIMTHUKH B 06JIaCTH YKpeIJIeHUs
Kypca HallMOHaJ/IbHbIN BasItoThl. Ha ¢poHe aTux usmene-
HUU NPOBOJUJIOCH U3BATHE JUKBUAHOCTH U3 GAHKOB-
cKoro cektopa. Takoe orpaHuYeHHe JUKBUAHOCTH MPU
CHWXEHWUU TEMIIOB NMPOXU3BO/[CTBA U OTTOKA MHOCTPAH-
HOTO KalMTa/la 0Ka3ao HeraTHBHOE BJIMSIHUE HA KOM-
MepyecKkre GaHKH. Y 4acTH KpPeJUTHBIX OpraHU3anui
ObLIM OTO3BaHbBI JIMLEH3UH B CBSI3U HEBBIIIOJIHEHUEM
Tpe6oBaHuu lleHTpasbHoro banka. Bmecrte ¢ TeM, Bce
3TH aKTOPbI MOTPe6OBAIM OT KOMMep4YeCKHUX 6AHKOB
6osiee 3¢ PEKTUBHOTO yIIpaBJIeHUs JUKBUIHOCTBIO.

YrpaB/ieHue JIMKBUAHOCTBIO JIIO6Or0 GaHKa Ipej-
cTaBssieT co6od HempocTyio 3aaady. CocTosiHue cba-
JIAHCUPOBAHHOW JIMKBU/JHOCTU [JIOCTUTrAeTCsl KpaklHe
penko. B 3aBHCHMOCTH OT MHOTHMX (GAaKTOPOB MOXET
HaOJIIOAAThCSA KaK MPOUIUT, TaK U JePULIUT JUKBU/-
HocTH. CuTyanusa Hecb6aJaHCUPOBAHHOM JINKBUHOCTH
COMpsKeHa C OIpeJieJIeHHbIM PHUCKOM, Ha3bIBAae€MbIM
PHUCKOM JIMKBUAHOCTH. [/ HelOMyIleHUsI BO3HUKHO-
BeHHUsl JIAHHOTO pHCKAa GaHK JI0JDKeH ObITh CIOCOOEH
B NOJIHOM 06beMe 06ecrneyrBaTh BBINOJHEHHE CBOUX
06513aTesIbCTB MepeJ; KOHTPareHTaMu U CBOEBPEMEHHO
doHMpOBATH POCT AaKTUBOB. /[l TOCTHXKEHUS 3TOTO
YCJIOBUSI IPUMEHSIIOTCS Pa3/INYHble MHCTPYMEHTHI: T10-
CTpOeHHe HEeOOXOJUMOH CTPYKTYPbl aKTHBOB U MACCH-
BOB I10 CPOKaM U 06'beMaM, TUMUTHPOBAHHE aKTUBHBIX
Y MACCHMBHBIX ONEepalui, pacyeT U aHaIu3 JUHAMHUKHU
Npy/leHI[Ma/JbHbIX HOPMaTHBOB, NMpPUBJIEYEHHE U DPas-
MelleHHe JIEHEXHbIX CPeJCTB OT GU3UYECKUX U IOpPH-
JUYECKUX JIUL, APYTUX KPEJUTHBIX OpraHu3alui U OT
Banka Poccuu. [loMMMoO BHYTpeHHUX Mep IO yIpaBJie-
HUIO JIMKBU/JIHOCTBIO, LleHTpasbHbIA GaHK TaK¥Ke CIIO-
co6eH U3MeHSATb YPOBEHb JUKBUJAHOCTH GAHKOBCKOTO
CEKTOpPAa, a 3HAYUT U KOCBEHHO BJIUATH HAa JINKBUHOCTh
OT/leJIbHOTO KOMMepYecKoro 6aHka.

B ycioBuax gedunuTa JUKBUAHOCTH BO3MOXXHOCTD
OBICTPOro MPUBJIEYEHUS JIEHEKHBIX CPEJCTB JJIs MO-
KPBITHS TEKYL[UX OTTOKOB [IEHEXHbBIX CPEJICTB NPUHHU-
MaeT 0COOYI0 3HAYMMOCTb. [loaToMy, B paMKax Hccie-
JIOBaHUs OblLJI NMPOBeJieH aHA/IU3 BJHSAHUS HEKOTOPBIX

BHYTPEHHUX U BHELIHUX NApaMeTPOB Ha HOPMATUB Te-
Kyliel TUKBUAHOCTH H3 KoMMepyeckoro 6aHka. ITOT
HOPMAaTHUB PETYJIUPYET PUCK MOTEPU GAHKOM JIMKBU/-
HOoCTH B TeueHue 30 KaseHJApHBIX JHEH U PacCYUTHI-
BaeTcsd KaK MUHHUMaJbHOE OTHOIIEHHWe CYMMbl JIMK-
BUJHBIX aKTHUBOB, KOTOpbIe JOKHbI GbITh MOJIYYEHbI
6aHKOM, U (MJIM) MOTYT GbITh BOCTPe6OBaHbI B TeUeHHE
ommkanmux 30 KaJeHJapHBIX JHEH, K cyMMe 06s13a-
TeJIbCTB (MTacCUBOB) OaHKa IO cYyeTaM JI0 BOCTPeOOBa-
HUS U CO CPOKOM HCIOJIHEHHUS 00513aTE/IbCTB B OJIMIKAM-
mure 30 KasieHJapHbIX THEH.

LlesibIo MccieoBaHUs ObLJIO OLLEHUTD BIUSIHUE BHY-
TPEeHHUX W BHEIIHWX aHTUKPHU3WCHbIE MEP IO YIpaB-
JIEHUIO JIMKBU/IHOCTBIO, @ TAKXKE BbIIBUTD Te GaKTOPHI,
KOTOpble B HauOOJIbIIEH Mepe MOBJIUAINA Ha JIMKBUJ-
HOCTb OT/IeJIbHOTO GaHKa /111 AaJbHeHIeld BO3MOXKHO-
CTU KOPPEKTUPOBKU METO/0B yIpaBJeHHUs JUKBUHO-
CThIO.

Jns uccnenoBaHusl GbL1 BbIOpaH AKIMOHEpPHBIH
KoMMepueckuil 6aHK «AK BAPC» (my6JsindyHOe aKIHo-
HepHOe O6IecTBO), BXOJASAIIMH M0 JAaHHBIM >KypHaJa
«[lpodunb» Ha 01.06.2016 1. B TOII-20 poccuiickux
0aHKOB 10 pasMepy COGCTBEHHOro Kamurtaja. Jlis
OLIEHKH CBSI3M HOPMAaTHBa €ro TeKyllel JUKBUJHOCTH
H3 v BHyTpeHHUX U BHEUIHUX HAKTOPOB, BEIOPAHHBIX
HaMH KaK CIIOCOOHbIE MOBJIHUSATH HA JJAHHBIX HOPMATHB,
Mbl HCIIOJIb30BaJIM  KOPPEJISIIMOHHO-PErPECCUOHHBIN
aHasu3. B kauecTBe BbIOOPOYHBIX JJAHHBIX ObIJIN B3SThI
OCHOBHbIE TO0Ka3aTejyd GaHKa Ha MepBOe YHUCJIO0 Kax-
noro mecsna B nepuog ¢ 01.01.2014 r. mo 01.06.2016r.
UTak, B KauecTBe 3aBUCUMOY NepeMeHHOH ObIJT BbIGpaH
HopMaTuB H3, a B kauecTBe HE3aBUCUMBIX [TepEMEHHBIX
creayolye MoKa3aTesu:

X1 - HOpMaTUB MITHOBEHHOM JIMKBUAHOCTH H2, onipe-
JleJISIEMOT0 KaK OTHOLIEHHE CyMMbI BBICOKOJIMKBU/JHbBIX
aKTUBOB K CyMMe CKOPPEKTHPOBAHHBIX 00513aTeJIbCTB
Jlo BocTpe6oBaHus. JJaHHBIA GaKTOP 00'bSICHSIET COMPS-
»KEHHOCTb BbICOKOJIMKBU/HBIX aKTUBOB U MACCHUBOB [0
BOCTpe6GOBaHUS.

X2 - 06'beM JIEHEXKHBIX CPE/ICTB B Kacce KPeAUTHOU
OpraHu3alyH, JeHeXHbIX CPeJCTB B NYTH U B GAaHKO-
Marax. I PeKTUBHOE yNpaBJeHHe KaCCOBOU HAJTUYHO-
CTbIO SIBJISIETCS] OJJHOW M3 Mep yIpaBJeHUsI aKTUBAMHU C
1[eJIbI0 ONITUMH3ALUH PACX0/[0B, CBSI3aHHBIX C €€ COZlep-
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»KaHMEM, a TaK)Ke HeJloNyLleHUsl XpaHeHUsl «kHepaboTa-
I0LIlero» U3JIMIIKA HAJIMYHBIX CPE/ICTB Ha 3THUX CYeTax.

X3 - oCTaTKU CpeACTB KpeAUTHBIX OpraHu3alui
Ha KOppeCcHOHJEeHTCKUX cdyeTax banka Poccum, noj-
Jlep>kMBaeMble B LieJIIX OCYLIeCTBJIEHUS IJIaTeXHbIX
omepanuidl U BBINOJHEHUS pe3epPBHBbIX TpebGOBaHUM.
BHewHuit dakTop, Ha KoTopbii L|B MoxeT oka3biBaTh
BO3/leHiCTBHUe, IyTeM IIPOBeJleHUs ollepaliuil 1o npejo-
CTaBJIEHUIO WJIM aGCOPOUPOBAHUIO JIMKBUJHOCTH, U3-
MeHeHUsl HAJIMYHBIX JleHer B 006pallileHuH, peryJa1upoBa-
HUS 06513aTe/IbHbIX pe3ePBHBIX TPeOOBaHU M.

X4 - 06'beM Cpe/ICTB Ha KOPPECIIOH/IEHTCKOM CYeTe
«AK BAPC» Banka - aKTUB 6aHKa, OTpaKalwolUi CIo-
COOHOCTb 6aHKa BBINOJHUTb 0053aTeJbCTBA BHYTPHU
JIHS.

X5 - 06beM 06s13aTe/IbCTB GaHKa CO CPOKOM [0
BOCTpe6OBaHUs, a TaKXKe CPe/CTB Ha pacyeTHBIX cye-
Tax. OLleHUTb BJMsSHUE JAHHOro paKTopa B YCJIOBHU-
X KpU3HCa NpesCTaBasgeTcs 0COOeHHO aKTyaJbHBbIM,
MIOCKOJIbKY OTTOK TaKOTO poJia CpeJCTB MOXeT Cylie-
CTBEHHO yXYALIWTb 0Ka3aTe 1 JIUKBUJHOCTH 6aHKa U
NoTpe6oBaThb NPUHATHSA CPOUYHBIX Mep.

X6 - craBka MosPrime - He3aBUcHUMasi UHAUKATUB-
Had cTaBKa, popmupyemas HauuonasnbHoU ¢puHaHCO-
BOM accolanuell U oTpakamwllasi ypoBeHb CTaBOK MO
npefocTaB/eHuI0 py6I1EBbIX KDeAUTOB (JeN03UTOB) Ha
MOCKOBCKOM /IeHEeKHOM pblHKe. CJIY>KUT HHAUKATOPOM
pbIHKa MeX0aHKOBCKUX KpeaAuTOB (Aasee MBK).

X7 - nokasaTe/ib HOpMaTHBa MaKCMMaJIbHOTO pas-
Mepa KpyIHbIX KpeJuTHOTo pucka H7, onpesenseMblit
KaK OTHOIlIeHHe COBOKYNTHOM BeJIMYMHBI KPYNHBIX Kpe-
JUTHBIX PUCKOB U pa3Mepa CoO6CTBEHHbBIX CPeJCTB (Ka-
nuTasa) 6aHKa.

X8 - npuBJeYeHHbIN 06'beM MEKOAHKOBCKUX Kpeau-
TOB, B TOM 4ucJie oT banka Poccuu. I[IpuBiiedenne 1o

auHuu MBK sBJyisieTcs BHyTpeHHUM paKTOpPOM ympaB-
JIeHUsl TaCCUBAaMU U CJIYKUT OJHUM U3 KJIIUEBbIX CIO-
co60B NpUBJIeYeHUs JIeHEXKHBIX CPeJCTB B C/Iy4yae He-
JlOCTaTKa JUKBUAHOCTH B KPaTKOCPOYHOM IlepHo/e.

B pe3y/ibTaTe NpoBeJeHHOTO MCCJe0BaHUsI ObLIO
MOJIy4eHO C/eAyollee ypaBHEHHE perpeccuu:

Y=35.97 + 1.75*X1 - 1.21*X8

TakuM o06pasoM, Hccaef0BaHUE MO03BOJISAET HaM
cAenaThb CJleJylollhe BbIBOJbI O TOM, YTO Ha HOpMa-
TUB TeKylel JukBuaHocTH «AK BAPC» BaHka 3a pac-
CMaTpUBaeMblil MEPUO/, MOBJUSIIA B OOJblLIEH Mepe
BHyTpeHHHe ¢(aKTOpbl yNpaB/JeHUs JIMKBUAHOCTDIO:
[0Ka3aTe/lb HOpMaTHBa MIHOBEHHOM JIMKBUAHOCTH U
MPUBJIEUEHHBIN 06'bEM MEXKOAHKOBCKUX KPeAUTOB. Mbl
BBISICHUJIM, YTO KaK/[AbIM JOMOJHUTENbHbINA NMPOLEHT
HOpMaTHUBa MTHOBEHHOW JIMKBHUJHOCTHU NPUBOAUT K
yBeJIMUEHUI0 HOpMaTHBa TeKYLIUH JMKBUJHOCTH Ha
1,75%, a Kax/Jblil JOMOJHUTENbHbIN MPUBJIEYEHHDIN
MUWJLIHApA py6sielt ¢ ppiHka MBK «yxyaiiaeT» HopMa-
TUB H3 Ha 1,21%. IlosiyueHHOE COOTHOLIEHHUE NOKa3a-
TeJsiell MoXeT 6bITh NpuMeHeHO «AK BAPC» 6aHKOM Ha
NpaKTHKe JJIs1 IPOTHO3UPOBAHUSA M3MeHEHUs HOpMa-
THBa TeKyllel JUKBUAHOCTU. B ycioBusx pedpunura
JINKBUJHOCTH GaHKY BaXKHO obecleuynBaTh IpUBJeye-
Hue cpegcTB no aMHMU MBK. Ho Takoe npuBsieyeHue
MOXKeT OCJIOKHUTbCA TeM, 4To 06beMbl MBK B ycio-
BUSIX KpHU3MCA COKpAIAITCS, @ CTABKU Ha JleHeXXHOM
pbiHKe pacTyT. [lockoJibKy 3aBHCHMOCTb HOpMaTHBa
H3 paccmarpuBaeMoro 6aHKa OT MeX6aHKOBCKOTO
NpYBJIeYeHUs BbICOKA, TO B KayeCTBe cpeAcTB GOHAM-
pOBaHUsl aKTHBOB MOXXHO PeKOMEH/I0BaTh NpHBJeYe-
HUe JIeNI03UTOB IPUIUYeCKUX U QU3NYECKHUX JIUL. ITO
MI03BOJIMT YMEHBIINUTD BAUsIHUE GAKTOPOB JIEHEXKHOTO
pbIHKa Ha 6aHK B yCJOBUAX KPU3UCaA. B
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AHAJIU3 OPTAHU3AIIMM BAJIIOTHOM IMMOJTUTHKU LIEHTPAJIBHOT'O
BAHKA POCCUMCKOM ®EJEPAIIMU U KOMMEPYECKHX BAHKOB

Aiizuns Paygpoena PATXY/I/IHHA

Mazucmpavm
HHcmumym ynpagsieHusl, 5KOHOMUKU U PUHAHCOB
KaszaHckuti (TIpusoadcckuli) gpedepasivbHblil yHU8epcumem

HayuHulii pykogodumens: Iaveupa HavdapoeHa BY/IATOBA

KaHdudam 3KOHOMUYECKUX HAYK, doyeHm
HHcmumym ynpag.seHus, 5KOHOMUKU U (PUHAHCO8
Kasanckuti (IIpusondicckuti) pedepaibHblil yHUBepcumem

BasioTHass MOJIMTHUKA Ha YPOBHE ToOCyAapcTBa
npejcTaBisieT Cco60M [JeATeJbHOCTb TOCYJapCTBa,
HallpaBJIEHHYI0 Ha pa3BUTHE BaJIIOTHBIX OTHOIIEHUH
KaK BHYTPHU CTPaHbI, TaK U BHe ee€.

BajitoTHasi NOJUTHKA Ha YpPOBHE KOMMEPUECKO-
ro 6aHka MOXeT ObITb Ompejie/ieHa KaK [1elCTBUS
Cy0'beKTa BaJIIOTHBIX OTHOLIEHUH, HalpaBJeHHble Ha
BbIPAaOOTKY OCHOBHBIX HallpaBJieHU GOpMUPOBaAHUSA
1 3pEeKTUBHOT 0 UCMOJb30BaHUS BAJIOTHBIX CPE/ICTB
B paMKaX HallMOHaJbHOTO BaJIIOTHOrO 3aKOHOJa-
TeJIbCTBA.

[TocKOJIbKY Leqd BajJIOTHOW MOJUTHUKU Trocyjap-
CTBa OTEeYECTBEHHBIMU 3KOHOMUCTAMU OIpeJessoT-
Csl B OCHOBHOM KakK LieJIU MaKpO3KOHOMHUYECKON MO-
JIUTUKHU, TO JJi1 KOMMep4YecKoro 6aHKa BblJeseHbl
TaKHe 1LeJId BaJIOTHOU NOJTUTUKHU:

- opraHusanus 4 NpoBeJieHHEe BaJIOTHBIX omepa-
UK B paMKax HallMOHAJIbHOTO BaJIOTHOTO 3aKOHO/1a-
TeJbCTBA U MEXAYHAPOJHBIX COrJIallleHUH;

- obecrneyeHre IKOHOMHUUECKOI0 poCcTa KOMMepue-
CKOro 0aHKa;

- HoJiydeHUe NPUOBLIU MPU NMPOBEJEHUU BaJIOT-
HbIX OMlepanui.

WHCTUTYLMOHANBHBIN acleKT onpejesieH C TOYKHU
3peHus JleJieHUs Ha 00'beKThl U CYyO'beKThI BaJIOTHOMN
NOJUTUKU. K 00'beKTaM Ba/JIlOTHOW MOJIUTUKU OTHO-
CATCSA: BaJIIOTHBIA KypcC, BaJlOTHOE 3aKOHOJATEJb-
CTBO, 30JIOTOBAJIIOTHbIE pe3epBbl, MEXAYHapOAHOE
coTpyaHuvyecTBO. K cy6bekTaM — rocysapcTBeHHbIE
OpraHbl, IleHTpaJibHble GaHKH, MeX/yHapoJHble Ba-
JIIOTHO-PHUHAHCOBbIE UHCTUTYThI, 6AHKU U APYTHE XO-
3gicTByOIIME CY6beKThI.[4, .146-148]

BantorHasa nonuTuka LlenTpasbHoro banka siBJd-
eTCs 4YaCTh0 9KOHOMUYECKOU MOJUTUKU FOCyAapCcTBa
Y BbIpaXkaeTcsl B BO3/IeICTBUU Ha BaJIIOTY, BAJIIOTHBIN
KypcC, BaJIlOTHble omepanuu. Posib BaJlOTHOW MOJIU-
THUKU MNPOSIBJSETCS B OCYIIECTBJIEHUU CyObeKTaMU
X03IMCTBOBAHUS BHEIIHE3KOHOMUYECKOH JesATesb-
HOCTHU B 00LIECTBE C OTKPBITOW 3KOHOMUKOM.

JJleMeHTaMH BaJIIOTHOU MOJIUTUKHU SIBJISTIOTCSI:

MOJIMTUKA BaJIIOTHOrO Kypca (MexXxaHHU3M yCTa-

HOBJIEHHUS, TOJIE€PKKH);

BaJIIOTHOE peryJupoBaHHe W BaJIOTHBIA KOH-
TPOJIb;

ynpaBJieHHe 30J10TOBaJIOTHBIMU pe3epBaMHU.

PaccMoTpuM laHHbIe 3/1eMeHThI 60Jiee TOAPOOGHO.

B 2015 r. ocHOBHbIe KoJjiebaHUs Kypca pyb6Js 1o
OTHOILEHHUIO K Jl0JIJIapy U eBpPO ObLIU CBsI3aHbI C U3-
MeHeHHeM LieH Ha HeTb. Bcero no uroram rosa poc-
cuiickasi BaJiloTa 06eclieHW/Jach MO OTHOLIEHUIO K
Jlostapy Ha 29,7%, k eBpo - Ha 16,5%. [8].

Kypc posnnapa B 2015 roay Havas CBOM OTCYET C
OTMeTKU 56,2376 py6ss 3a gosiap 4 k 31 fekabps
JIOCTUT OTMeTKU 72,8827py6.ueit 3a nosnap CHIA. B
2015 roay pocT Kypca foJijapa ¢ HavaJa roja cocra-
BUJI 0KoJ10 30%.

Kypc eBpo B 2015 rosy HauaJs cBOH OTCYET C OT-
MeTku 68,3681 py6ssa 3a eBpO U JOCTUT OTMET-
Ku 79,6972 py6.is 3a eBpo Ha 31 aekab6ps 2015 roza.
PocT Kypca eBpo K poccuiickoMy py6Jil0 € HadaJja
roja coctaBuJ 0koJio 17%.

B ycioBusix ocsabseHus pyo6Jas o OT-
HOLIEHHWID K  OCHOBHBIM  MHUPOBBIM  BaJlio-
TaM bank Poccun ocymecTBiasg NpeuMylleCTBeH-
HOOIepalyuUIoNpoAake MIHOCTPaHHOW Ba/IIOTbl HABHY-
TpeHHeM Ba/JIIOTHOM pbIHKE, HETTO-00'b€M KOTOPbIX
no utoram 2015 rojga cocraBua 27 MJpJ. AoJuIa-
poB CIIIA (B 2014 roay Bank Poccuu ocyliiecTBUJI HET-
TO-NIOKYIIKY MHOCTPAHHOM BaJIlOThI Ha 7,6 MJpPJ,. J,0J1-
jgapos CIIA). [3]

3a mocsieHUe TroJibl OTMeYaeTCsl CHUXKeHUe [I0JIU
6up>KeBOro 060poTa U NepeMelleHUe 3HAYUTETbHO-
ro o6’beMa BaJIIOTHBIX Ollepalvil Ha MeX6aHKOBCKUHN
pbIHOK. CTPYKTypa 060poTa MeK6aHKOBCKOI'0 Kacco-
BOTO Ba/IIOTHOI'O pbIHKA 3a MOCJeJHUE Tofibl coxXpa-
HAeTCs OTHOCUTEJbHO CTaOWJbHOM, Ha HEM Ipeoo-
JlaflaloT onepanuu py6sab / gostap CHIA (65,0 %) u
noJtap CIIA/eBpo (23,7 %) (pucyHok 2.1.2).

Ha cpoyHOM cermMeHTe Ba/JIlOTHOTI'O PbIHKA, TaKXe
KaK ¥ Ha KaccoBOM, Iipeo6Jiajiaau onepanuu pyob /
noJtap CIIA (56,1 %) u posnnap CIIA / eBpo (28 %).

[To opunuanbHoit undpopmanuu lIb PP 3010TOBA-
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PucyHok 2 - OdpunuaabHbIi Kypc py6.is K eBpo B 2015 roay

JoTHbIE pe3epBbl Poccuu B 2014 rosy cOKpaTUIUCH
npuMepHo Ha 25%. Paamep 3BP nHa 1 snBapsa 2014
rojia 6e11 paBeH $509 MJIpA, a Mo coCTOsIHUIO Ha 1
suBaps 2015 roga crasn paBen$385 mupa,. [7]

BastoTHble akTHBBI banka Poccun chopmMupoBaHsbl
B poJnapax CIIA (46,2 %), eBpo (41,5 %), dyHTax
crepauHroB (9,09 %), anoHckux uenax (1,54 %) u
KaHazackux goJuiapax (0,78 %).

5,70

23,70

65.00

B gomnap CILA/epo
B pyons/nonnap CIITA
¥ pyoIne/eBpo

®poumHe

PucyHok 3 - CTpyKTypa cpeJiHero AHeBHO-
ro 060poTa Me;XK6aHKOBCKOI'0 KacCOBOro Ba-
JIIOTHOTO pbIHKa B 2015 roay, B nponeHTax

CTpyKkTypa BaJIOTHBIX aKTUBOB banka Poccuu Ha
koHern 2015 roza npecTaBaeHa Ha pUCYHKe 4.

YcnemrHo npoBoMasi B OCJeJHHE TOJ[bl BaJTIOT-
Hasl MOJIMTUKA HAa POHEe HHBIX 3KOHOMHUYECKUX [10-
CTHKeHHWH CTAaBUT BONPOC O MOBBIIIEHHUU POJIU U CTa-
Tyca py6Jisi Ha MeXZyHapoJHOM BaJIIOTHOM DBIHKE.

46.2

B pVHT CTepIIHIOB

B AroHCKAS HeHa

M KAHANCKUIT TOJap

mCP
H eBpo

B nomrap CIIA

PucyHoK 4 - PacipeesieHue BaJKOT-
HbIX aKTHBOB baHka Poccuu nmo BajwTaMm

JlasbHeH e HaNpaBJIeHUs JUbepasu3aluy BaIoT-
HOU MOJIMTUKH 3aKJII0YAIOTCS B HEO6X0JUMOCTH Hpe-
BpalleHus py6Jisl B pe3epBHYI0, a BIOCIEACTBUH U B
MeX/AYHapOoHYI0 BaJlIOTY. [6, c.28-34]

Takum o6pasom, 3pdekTUBHAs peasd3alusi Ba-
JIIOTHOW TOJINTHUKHU [JaeT BO3MOXXHOCTb CyG'beKTaM
X0351IHCTBOBAHUS PACUIMPUTH chepy UCIOJIb30BaAHHUS
HaLlMOHAJIbHOU BaJIIOThl U YKPENUTb CBOU NMO3ULUU
Ha MeX/IyHapoJHOW apeHe U CTUMYJIMPYET pa3BUTHe
3KOHOMHUKH CTPAHBI B L[eJIOM. B
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BAJIIOTHAA ITOJIMTUKA POCCHHU B KOHTEKCTE BAJIIOTHBIX ITIOJIMTHUK
APYTUX TOCYZAPCTB

Aiizuasa Paygpoena PATXY/I/THHA

MazucmpaHm
HHcmumym ynpassieHusi, 3KOHOMUKU U PUHAHCO8
KasaHckuti (TIpusosdcckuli) gpedepasibHblil yHUBEpcumem

HayuyHblii pykosodumens: Inveupa HavdaposHa BY/IATOBA

KaHoudam 3KOHOMUYECKUX HAYK, 00YyeHm
HHcmumym ynpaeieHusi, 3KOHOMUKU U PUHAHCO8
KaszaHckuti (IIpusoadcckuli) ghedepasivbHblil yHUBepcumem

[IpoBesieHre 3dpEeKTUBHON BaJIOTHOW MOJHUTHKU
B YCJIOBUAX IVI06ANM3alUM KaK OZHA U3 HEOT'beMJie-
MBIX COCTABJISAIONMX SKOHOMUYECKOW CUCTEMBbl UMEET
NpPUHLOUIHAJbHOE 3HAaUYeHHe, BaXKHEWIIHMM (aKkTopoM
KOTOpOH fsiBJsieTC pOpMHUPOBaHUE TJI06aNbHBIX (U-
HaHCOBBIX PbIHKOB M MOCTPOEHHE NapTHEPCKUX B3au-
MOOTHOILIEHUH Poccuu ¢ UHBIMU CTpaHaMH.

BakHoe MecTO B CHCTeMe aHTHUKPHU3HCHOTO pery-
JINPOBAHUSI 3KOHOMHUKH TNPUHAJJIEKUT U MepaM Ba-
JIIOTHOW MNOJIMTUKH, UHCTPYMEHTOM OCYIEeCTBJIEHUS
KOTOPOH CYMTaeTCs BajJlOTHOe perynupoBaHue. K oc-
HOBHBIM IIeJIIM BaJIIOTHOTO PETYJMPOBAHUS MOXKHO
OTHECTH: COXpaHEeHHe YCTOWYMBOro Kypca HaljMOHaJlb-
HOM BaIIOTHI M HAIlMOHAJIBHOTO IJIATEKHOT0 GaJsiaHCa;
rapaHTHsi U COXPAaHHOCTb NpaBa COOCTBEHHOCTH Ha
BaJIIOTHBIE IIEHHOCTH; yHOPSJOUNBAaHNE NHTEPHAIMO-
HaJIbHBIX pacyeToB; obecreyeHre NPeAIoYTUTENbHO-
ro (MHTEerpanOHHOTO UM U30JISILIMOHHOTO0) Mopsi/iKa
B3aMMO/IeMCTBUSA TOCYIapCTBA CO BCEMUPHBIM BaJIIOT-
HbIM PBIHKOM; OpTraHU3alys W peasn3alnus JesTelb-
HOCTH OPTaHOB BaJIIOTHOI'O PETyJIMPOBaHMUs, OPraHOB
Y areHTOB BaJIIOTHOT'O KOHTPOJIS.

Pa3BuTHe BHEIIHESIKOHOMHUYECKUX OTHOIIEHUH
TpebyeT 0COObIX JeWCTBUA U MHCTPYMEHTOB, NMOCPE/-
CTBOM KOTOPBIX YYAaCTHUKU BHEIIHEIKOHOMHUYECKOH
fesatenpHocty (B3/]) Morsin 6bI MOCTOSTHHO OCYLIECT-
BJISITh MEXJY COG0H TOProBble U BaJIOTHO-QUHAHCO-
Bble OTepalu.

HeB03MOXHO HWTrHOPUPOBATH TOT (AKT, YTO IIO-
cnenHee pecaTuiaeTve Poccus cUIBHO 3aBHCHMMa OT
KOHBIOHKTYPbI MUPOBBIX pbIHKOB [1]. ToT ¢axT, uTo
Poccuiickast 3KOHOMHKA UMeEeT IJIy60KO ChIpbeBYIO Ha-
MpaBJIEHHOCTD elle 6oJiblile yCyry6JisieT 3Ty 3aBUCH-
MOCTb.

[no6anu3anns GUHAHCOBBIX PHIHKOB, HAYaBLIASICS B
80-x rr. XX Beka, mokasaJia, YTO BO3HHUKIIAsA MUpPOBas
¢drHaAHCOBas cUCTEMA OTJIMYAETCS HeCTAOUJIbHOCTBIO,
TaK KaK IOCTPOEHA Ha JIO)KHOHW TUIoTe3e, 4YTO pUHAH-

COBble PBIHKHM CIIOCOOHBI pPeryJiMpoBaTh cebsl CaMu.
OZHaKO 3TO He COBCEM TaK. MeXAyHapOJHBIM BaIOT-
HO- $UHAHCOBBIM PhIHKAM HEOOXOUMO MEXIAYHapOZ-
HOE peryJMpoBaHHte, HO CYIIECTBYIOIIUH B HACTOsIIee
BpeMsl ero BapHWaHT 6asupyeTcsd HAa HAIMOHAJbHOM
cyBepeHUTeTe. HeKoTopble MeXIyHapoJHbIe IMpPaBH-
JIa CyLeCTBYIOT, HanpuMep basesnbckue coryiameHus o
Tpe6OBaHUAX K MUHUMaJIBHOMY KalHUTaJly, OTJXKEeHO
B3aHWMO/IECTBHE MEX/y PbIHOYHBIMU PETYISATOPAMH,
OTHAKO HUCTOYHHUKOM JIETHTHUMHOCTUA BCE pPaBHO SIBJISA-
I0TCSl CyBEepeHHbIe rocyapcTsa [4, ¢.980-984].

PaccmaTpuBasi mepcrneKTHBHbIe HalpaBJIeHUsS [e-
HEXXHO-KPEeIUTHON MOJIUTUKK PoccuM, MOXXHO TIpH-
WTH K BBIBOAY YTO TJIABHOU Ilesiblo Poccuu siBiisieTcs
npekpaiieHue obopora jgoJiiapa CHIA Bo Bcel cBoel
ToprogJie. YTO yAUBUTENBHO, aHAJIOTUYHYIO 1IeJIb pe-
CIeAyIoT TaK jKe MHOTHMe A3WaTCKue CTpaHbl [2, c.64].
KpowMme Toro, ciabocTh py6sisi B KpaTKOCPOYHOM TEPH-
o/ie YXyAIIaeT COCTOSTHUE POCCUHMCKOW 3KOHOMHUKHU TEM,
yTo BbIHYXZAaeT LleHTpanbHbld 6aHK Poccun (LIBP)
BBOJUTbD /IJIsl 3AIMTHI BaJIOThI BHICOKHE MPOILIeHTHbIE
CTaBKH, OTATOIIAsA 6peMsI 10JiIra B MHOCTPAaHHOU BaJIiO-
Te. He mpuxoauTcst 0c060 COMHEBAThCA B TOM, YTO IIeJIb
3KOHOMHUYeCKUX caHKIKMK HATO cocToUT B HAHECEHUH
yliep6a POCCUHCKON 3KOHOMHKE MYTEM OC/Ia0JIeHUS
BaJIIOTHI, ¥ IaHHAs MTOJINTHUKA pe3yJibTaTUBHA.

Poccusi cTasKMBaeTCs C peabHOCTbIO, B KOTOPOM
YCTaHOBJIEHHE HAa WHOCTPAHHBIX OUPXKaX CTOUMOCTH
py6J/isi B aMepUKaHCKHUX /l0JlJ1apax obpeKaeT eé Ha Io-
pakeHue B BaJIOTHOM BOHHe ¢ AMEpUKOH U eé coo3-
Hukamu 1o HATO. OgHUM U3 pelieHUH CylLecTBYIOLIel
npo6JieMbl MOXKET CTaThb nepeBoA Poccuu Ha 30/10TOBa-
JIDTHBIN CTaHAAPT (3JIeMEeHT HayYHOW HOBU3HBI).

Kak TosibKO Kypc 6y/leT yCTaHOBJIEH, pyCCKHE He 6y-
JyT OrpaHUYEeHbl OJIHOM JIUIIb MOKYIKOW U NpoJaKkel
30J10Ta B [ieJie IOAAePKaHUsI 06MEeHHOTO Kypca 30J10Ta.
Y LIBP ecThb Takke MOJTHOMOYHS 110 yIIPABJIEHUIO PyOJIé-
BOUM JINKBUAHOCTBIO, U KaK yKa3biBaeT /I>koH Batiep,
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JKOHOMMKA U ynpaBs/aeHue

OH MOXXET BBIMYCTUTb B 060POT KyNOHHbIE 06JIUTaLNHY,
BJIaJleHHe KOTOPbIMU OyZleT 60Jiee IPUBJIEKATENbHbIM,
yeM py6JIsIMU B BU/JIe [lEHEXXHbIX CPE/ICTB.

Henb3s ynyckaTb M3 BUAY BO3MOXHOCTb NOTEHIIU-
aJIbHOM Yrpo3bl AJs1 30JI0TOTO py6Jiss OT CAMTKOBBIX
6ankoB Hblo-Hopka u JloH0Ha, KOTOpbIe MOKyNaau
6Bl py6Jii B 0OMeH Ha CJIMTKU TeM CaMbIM MOKpPbIBas
KOpPOTKHEe MO3ULIUM Ha pblHKe 30Ji0Ta. OJHaKO JaH-
Has yrposa BIIOJIHe NOoJJaeTcsd HeWTpaau3aluy nyTeM
HOPMHUpPOBaHUsI 06MeHa 30J10Ta Ha py6JiM 3aKOHHBIMU
MMIIOPTHO-3KCIOPTHBIMU J1eJIOBBIMU OIlepalUsMHy, a
TaK)Ke pa3peliuB SMUCCUI0 Py6Jiell B 0OMeH Ha CIUTKU
B OTHOLIEHUH HEeCBSI3aHHBIX C TOPTOBJIeH C/lesI0K, HO He
HaobopoT [6, c.440].

Ha nepBbiii B3I/, JAaHHOE NIpe/iI0KEeHK e BbITJISAUT
KaK HeuyTO HepeasM3yeMOe B COBPEMEHHBIX peasusX,
OJlHAaKO OIBIT 3apyOeXXHbIX CTpaH JlOKa3blBaeT 00-
patHoe. Tak, HalpyuMep, BBeJleHHe 30JI0TOBAJIOTHOIO
cTta”gaprta B 1844 B BesiMKOGPUTAHUU NPHUHECO KO-
HOMUKE CTPaHbI OllIeJIOMUTEJIbHBIH yCIIEeX.

TeMm He MeHee, nepeii/il Ha 30JI0TOBAJIOTHBIN CTaH-
JapT, Poccusa nmouTu o6s13aTesibHO NMoAHUMeT QyHAa-
MeHTaJIbHble BOINPOChI OTHOCUTEJbHO MOAXOJOB K
30JI0TY APYrUX cTpaH «Bosbliod JBaAnaTKU», a TaK-
’Ke BOCHIPENsITCTBYeT JaBHHUM IONBITKAaM 3alaJHbIX
LIeHTPOGAHKOB IO ero JeMOHeTH3aluu. ITO COObITHE
MOeT 03HaMeHOBAaTb KOHel| OCHOBaHHOM Ha JoJl1ape
MeXJyHapoJHOH BaJIIOTHOM CUCTEMBbl, 3arOHsAs Baslio-
Thl B /IBa Jlarepsi: Te, YTO MOTYT NepelTH Ha 30J10TOH
CTaHJAapT Bcjef 3a Poccueld, u Te, KOTOpble HE MOTYT
WJIU He OYAYT.

[IpefnocblIKM NpeBpallleHUs] POCCUICKOro py6.s
B MeX/yHapOJHYI0 Ba/IOTy INOCTENeHHO HapacTaloT.
KoneyHo, B 6GJimkaiilield NnepcrneKTUBE NMPUYHCIeHHE
py6.1s1 K K/JII0YeBbIM BaJIlOTAM MaJIOBEPOSITHO, OZJHAKO B
nocJjielHee BpeMsl HAMETUJIUCh JI0BOJIbHO sIBHbIE TEH-
JleHIIUM ero HWHTepHalMoHaau3auuu. Haubosee npu-
OpUTETHBIE, Ha Halll B3IJIs/l, HAlpaBJeHUs YKpelJeHUs
MeXJyHapoJHOTo cTaTyca py6.is - co3faHue B MockBe
MeXJyHapoJHoro GHHAHCOBOTO ILleHTpa U pacliupe-
HUe CIIeKTPa UCMO0Jb3yeMbIX QUHAHCOBbIX UHCTPYMEH-

TOB, YTO HEMBICJIUMO 6€3 pa3BUTON pbIHOUHOUN MHPa-
CTPYKTYpHI [3, c.17].

Y4uThiBasg BaXXHOCTb A PP pacmnpenus cdepsl
WCI0JIb30BaHUs pybJisi B MeX/AyHAapOAHBIX pacueTax
Bbl/leJIeHbl HallpaBJIeHUs 3TOT0 pacClIMPeHHU - CHavyaia
cpenu koHTpareHToB u3 CHI, a 3aTeM u 6osiee reorpa-
dryecku OT[aJeHHbIX CTPaH, NOCKOJbKY MO3ULIUHU PY-
6J151 YKpeILIsSIIoTCsA, TPUOJIMKas ero K CTaTycy pe3eps-
HOHM BaJIIOThI, KYpC INPaKTUYeCKU CTaOUJIN3UpPOBAJICS,
TeMnbl HUHQJALMOHHOr0OOECIleHeHUsI ~ CHU3UJIKCH,
HaKOIlJIEHbl 3HAUYMUTeJbHble 30JI0TOBAJIIOTHbIE pe3ep-
BbI, py06Jib NMPUHAT K KoTHpoBKe B CUIA, Kutae u mnp.
Poccuiickuii py6sib, BASISICb peTMOHAJbLHON BasIlOTOH,
y>Ke BbIIIOJIHSIET OCHOBHbIE JleHeXKHble QYHKIUU (Mephbl
CTOMMOCTH, CpeJicTBa obpallleHUs U HaKOIUJIeHHs) 3a
npejielaMu CTPaHbI-AMUTEHTa, YTO OOYC/JI0BJIMBAET
yculeHre KOHKYPeHLIUU MexAy py6jeM U MUPOBBIMU
BaJIIOTaMM, Kak Ha pblHKax ctpaH CHI, Tak u Ha poc-
CUHCKOM 3KOHOMMYECKOM IpOCTpaHCTBe. BBejeHue
MOJTHOM KOHBEPTUPYEMOCTH CIIOCOOHO TOJIOKUTEJb-
HbIM 00pa30M CKasaThCsl Ha MO3ULUAX Py6Jis Ha MOCT-
COBETCKOM INPOCTPAHCTBE, YBEJUYUTh MaclITabbl ero
HCII0JIb30BaHUs Ha BHyTpeHHeM pbiHKe CHT [5, ¢.545].

B 1mesnoM, HecMOTpsi Ha BO3MOXKHble HeraTHBHbIe
NOCJIe/ICTBUS MHTEpPHALMOHAIM3aLUU pybJisi, oTede-
CTBEHHasl 5KOHOMHUKA BBIUIPAET OT YKpPeIJIeHUs Mex-
JlYHApOJIHOI'0 CTaTyca pOCCUMCKOM BaJIIOTHI:

- BbIpAacTeT ee HWHBECTHUIIMOHHAs IpHBJIEKaTesb-
HOCTb;

- YBEJIMYUTCS IPUTOK MHOCTPAHHbBIX KallUTAJIOB;

- paclMpsTcs MeXAyHapoJHble TOProBO-3KOHOMHU-
YyecKHUe CBSI3Y, NPex/ie BCero, ¢ GJMmKalllIMMU coceis-
MU;

- BO3pAcTeT CTelleHb MHTerpaluy B MUPOBY0 3KOHO-
MUKY.

BoJiee Toro, Kpenkui, Nob3yo0LMNACS MeXyHapo/-
HbIM aBTOPUTETOM py6Jib B Ka4eCTBe pacueTHOH U pe-
3epBHOM BaJIlOTh! 6y/leT CocO6CTBOBATh CEPbe3HOMY
YKpeIJIEHHUIO Te0NoJUTHYECKUX NO3ULMH CTPaHbl, Bbl-
CTynasl leicTBeHHbIM GaKTOPOM pa3BUTHUS MeX/JyHa-
POJIHOI'O COTPY/HUYECTBA. B
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IOPUCIPYAEHLNA

I'PAXKJAHCKO-ITPABOBBIE CAEJIKH C HEABUKUMbIM UMYIIECTBOM

Byiinma bopucosna HH>KUEBA

KaHdudam opudu4eckux Hayk,
doyeHm Kagedpwl 2paxc0aHcko2o U npednpuHUMameabCko20 npasa

Kpucmuna HeopeeHna HIAIIIAHOBA

Mazucmpaum 2 Kypca obyueHusi, HanpasseHue «F0pucnpydeHyusi»
Kaamuiykuii 2ocydapcmeennulii yHusepcumem umeHu b.b. [opodosukosa

Karouesvwle caosa: Hedsudicumoe umywecmao, npa-
80CN0CO6HOCMb, deechoCo6HOCMY, COe/KU.

HenBmkuMoe HMyLIeCTBO NpPEACTaBIsIeT COGOH
0COOBIH OOBEKT TI'PaKJaHCKO-IPABOBBIX OTHOIIEHUH.
B I'paxkpanckom Kogekce Poccuiickoit @efepaiinu yet-
KO OTpeJiesIeHbl CBOMCTBA, KOTOPhIE OTHOCAT 06'BEKTHI
rpaXk/IaHCKUX MPaB K HEJBIKUMOMY UMYIecTBy. Tak,
HeJIBUKUMBbIM nMylnecTBoM (Bemamu) no cT. 130 TK
P® I'K P® saaBasoTCA:

a) 3eMeJIbHbIE YYAaCTKH, YYAaCTKHU HEJp U BCe, YTO
MPOYHO CBSI3aHO C 3eMJIEH, TO eCTh 00'bEKTHI, IIEpeMe-
IeHHWe KOTOPbIX 6e3 Hecopa3MepHOro yuiep6a ux Ha-
3HAYEHUI0 HEBO3MOXKHO, B TOM YHCJIE 3/IaHHs, COOPY-
»KeHHUsl, 06'b€KThI HE3aBEPIIEHHOTO CTPOUTEBCTBA;

6) moaJexallne ToCy/JapCTBEHHOM perucTpanuu
BO3/yLIHbIE U MOPCKHE Cy/la U Cy/la BHYTPEHHETO IJIa-
BaHUS;

B) MHOE UMYIIECTBO.!

COOTBETCTBEHHO, BbIllleyKa3aHHble HEeJBUKHUMbIe
BEIIM — 3TO 00'beKTHI I'PaKJaHCKO-ITPABOBBIX OTHOIIIE-
HUH, a UMEHHO C/IeJIOK, TO eCTh 0CO3HAHHbIX AeHCTBUH
rpak/JiaH, a TakKe I0PUIUYECKUX JIUII, HallpaBJIeHHbIX
Ha YyCTaHOBJIEHHWe, W3MeHEHWe WJM NpeKpalleHue
IrpakJJaHCKUX MPaB U 0653aHHOCTEH 10 OTHOIIEHUIO K
onpe/ieJIeHHOW HeJIBUXKMMOM BeIlU.

Cy6beKTaMy TI'paXJaHCKO-TPABOBbIX OTHOILIEHHH,
CBSI3aHHBIX C HEJBIWKHUMbBIM HMYIIECTBOM SIBJISIOTCS:
rpaxkJlaHe W WHJMBHU/ya/lbHble MpeJIPUHUMATEH,
I0pU/IMYeCcKUe JIUIA, TOCYIapCTBO.

ClesiKM, KOTOpble 3aKJ/JIYalTCA C HEJIBMKUMO-
CThI0, HalpaBJIeHbl HA BOSHUKHOBEHHE IIPABOBBIX I0-
CAeJICTBUH, a TaKKe Ha U3MEHEHUEe «CTaTyca» TaKou

! Tpaxkganckuil Kogekc Poccuiickoit @epepanun ot 30 Hoss6ps 1994
roza Ne51 - @3 (vactb nepsas) (pex. ot 03.07.2016, ¢ u3m. u jorm,,
BCTyI. B cuay ¢ 01.09.20161.) // C3 PD.

HeJIBIPKMMOUM BellM (HampuMep, MpaBa COGCTBEHHO-
cTtH). [IpaBo Ha HEJIBIXKHMOE UMYIIECTBO MOXKET GbITh
NpUOGPETEHO, MlepelaHo APYroMy JIMIY CO BCEMU BbI-
TeKalUIMMH U3 HET0 06s13aHHOCTSMH MJIM TpeKpalie-
Ho. CyllecTBYIOT OIpe/ieJieHHble YCJI0BHUs, YCTaHOB-
JIEHHbI€ 3aKOHOM, [IJIsl TOTO, YTOObI pa3JIUYHbIe C/IEJKH
C HEJABMKUMBIM HMYIIECTBOM SIBJISIUCh 3aKOHHBIMU
(meiicTBUTENbHBIMU). HeIBMXKMMOE UMYIIECTBO UIpa-
€T 04YeHb Ba)KHYIO POJIb JJisl IpakJaH (COGCTBEHHO,
BJIaJleJIbIIEB) U T'OCYAApCTBa, YTO OOYCJOBHJIO HeENo-
Cpe/iCTBEHHOE MpaBOBOE peryJUpoBaHHEe JeHCTBUH,
CBSI3aHHbIX C HEZIBUKUMOCTBIO.

JleraJbHBIMHU CJI€JIKK CTAHOBSITCS MPH COBJIIOEHUN
C/leIyI0IUX YCIOBUM:

1) comepxaHue CAEJKH, a TaKXKe JeHCTBHs BCex
CTOPOH JIOTOBOPA JI0JIXKHbI ObITh 3aKOHHBIMHU, TO €CThb
NpaBOMEPHBIMH, COOTBETCTBOBaTb HOPMAaTHBHO-Npa-
BOBBIM aKTaM U TPeGOBaHUSIM 3aKOHa;

2) coBepileHUe (3aKJ/IOYEHHE) CJIEJIOK MPaBOCIIO-
COOHBIMHM M JI€€CITOCOOHBIMU JIMI]AMHU (CTOPOHAMH) -
JIMIA ZI0JDKHBI 06J1aJ]JaTh CIOCOGHOCTBIO UMETh MpaBa
U HEeCTU 006s3aHHOCTHU (MPaBOCIOCOOGHOCTD), a TaKXKe
npuo6GpeTaTh rpaXK/JjaHCKKUe MpaBa U HECTHU B COOTBET-
CTBUM CHUMHM TPaXKAaHCKHe 06s13aHHOCTH (J1eecrnoco6-
HOCTB);

3) 3akJ/t04aeMasi cJieJika I0/DKHa OTBevyaTh Tpebye-
MO 3aKOHOM GOpME;

4) coBmaJieHNe BOJIU U BOJIEU3bsIBJIEHUS CTOPOH /10~
rosopa.’

Kax/10e HeIBIXKHMOE UMYIIIECTBO HMEEeT COOCTBEH-
Hble HWHJMBUJyalbHble MPU3HAKHU, KOTOpbIE Xapak-
TEePHbI TOJIbKO /JIJisl HETO U MO3BOJISIIOT OTJUYUTD JPYT
OT Jipyra B 3aBUCHMOCTH OT ero pa3HOBU/JHOCTH. TakK,

2 AnekceeB B. A. Czie/IKu ¢ HE/IBIXKMMOCTBIO: IPAaBOBasi IKCIEPTH3a U
NpoBepKa 3aKOHHOCTHU cziesku. // Hotapuyc. 2014. C. 3-7.
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HOpucnpyaeHuma

€CJIM 3TO 3eMeJIbHbIM y4acTOK, TO — KaJlaCTPOBBIN HO-
Mep, ec/IM I0OM WM KBapTHUpa - UX IJIOIA/b U aJipec,
MEeCTO PacCloJIOKEHUS U T.J.

PaznuyaloT ciaenyolye pasHOBUAHOCTU TpaxKJaH-
CKO-IIPAaBOBbIX CAEJOK C HEABIKUMBIM HMYIIECTBOM:
peasbHble, KOHCEHCyasJbHble; BO3Me3/|Hble, 6€3B03-
Me3/IHble; OJHOCTOPOHHUE, JBYCTOPOHHUE, MHOI'OCTO-
pOHHUe; abCTpaKTHbIe, KasyaJjibHble; QUAyILHApHBIE,
HebuayHapHble; 0053aTeJbCTBEHHbIE, pPaCHOPSAAU-
TeJIbHble, NPEeJJOCTAaBUTENbHbIE; KPYIHbIE CAEJKA U
CeJIKH, COBEpLIEHHbIE C 3aUHTEPECOBAHHBIMU JTUL[AMHU.

Bce cpenky, coBepliaeMble C HEJBUKHUMbBIM HMY-
L[eCTBOM, J0JIKHBI B cooTBeTcTBUM ¢ 'K P®D, a Takxke
®enepanbHbiM 3aKOHOM «0O TrOCYJJapCTBEHHOW peru-
CTpallMy MpaB Ha HEJBUKHMMOE UMYIIECTBO U CAEJIOK C
HUM» IIO/IJI€XKATh rOCYyJapCTBEHHOU perucTpaluu.

TocynapcTBeHHasi perucTpanys MpaB Ha HeJIBKU-
MoOe UMYIIECTBO U CAEJNOK C HUM MpeJCTaB/seT coboi
IOpUANYECKUN aKT MPU3HAHUS U OATBEPKEeHUs rOCy-
JapCTBOM BO3HUKHOBEHHUs, orpaHudeHusi (o6pemeHe-
HUS), lepexo/ia UM MpeKpalleHusl paB Ha HeJBUXKU-
MO€ UMYIIECTBO. !

Coenku c 3eMJiel U UHbIMU HeJBWXKUMbIMH Bellla-
MU TaKXXe MOJJIeXXaT roCyJapCTBEHHOW perucTpaluy,
B MOpPS/JIKe, TPEJYCMOTPEHHBIX CTAThsIMU HACTOSIIETO
I'paxxpanckoro Kogekca P® U cooTBeTCTBYyMOILETO 3a-
KOHa.

B cooTBeTcTBUM co cTtaThel 551 'K PO B cayuasx,
KOTZla OflHa M3 CTOPOH C/ieJIKU HeOOG0CHOBAHHO YKJIO-
HsSeTCsl OT TOCYJapCTBEHHOM perucTpaunuy Ihepexoja
npaBa COGCTBEHHOCTU Ha HEJJBUKUMOCTD, CY/, BBIHOCUT
pellleHHe O TOCYAAapCTBEHHON perucTpanuu nepexosaa
npaBa COGCTBEHHOCTH Ha 3TO HEZIBUXKMMOE UMYILECTBO.
CTopoHa, KoTopasi YKJOHSJAch OT TOCYJapCTBEHHOMU
perucTpanuy nepexojia nmpaBa COGCTBEHHOCTU Ha He-
JBIDKMUMOE UMYILECTBO, 006513aHAa BO3MECTUTh YOBITKHU
JPpyro# CTOpOHe, KOTOpble ObLIX BbI3BaHbI 3TOM HEOOO-
CHOBAHHOM 3a/lep>KKOM perucrpauud. ITo, HallpuMep,

1denepanbHblii 3akoH 0T 21.07.1997 N2122 - ®3 «O rocyjapcTBEHHOM
perucTpanuy npaB Ha HeJBHXKUMOE HMMYIECTBO U C/AEJOK C HUM»
(pex. ot 03.07.2016, ¢ u3M. u jom., BcTym. B cuay ¢ 01.09.2016 ) //
C3 PO.

AHAJIOTUYHO NPUMEHHUMO NPH 3aKJIOYEHUH J0roBopa
NPOJAXKU HEJBKUMOTO UMYLIECTBA.

061ue orpaHUYeHUs1 060pOTa HEJIBUKUMOCTH Jei-
cTByromuM ['paxkaanckum KosekcoM M HHBIMU 3aKOHa-
MU He ycTaHOBJIeHO. OrpaHuYeHHs1 BO3MOXHBI JIMILB 110
OTHOLIEHHUIO K 3eMJIsIM U JIPYTUM MPUPOJHBIM pecyp-
caM. 060pOT MOCIeAHUX NPeAyCMaTPUBAETCS CIIELH-
aJIbHBIMH HOPMAaTHBHO-NPAaBOBLIMU aKTaMHU O 3eMJie U
JPYTUX NPUPOAHBIX pecypcax.?

BolgiesieHHs HeIBUXKUMBIX Belled U3 Jpyroro uMy-
11eCTBa OG'bSCHSAETCS 04eHb BaXKHOU POJIbIO HEJIBUXKU-
MOCTH JJIsl ee BJIQJieIbLieB U HENOCPEeLCTBEHHO TOCy-
JapctBa. K HeABMXKMMOCTH OTHOCATCS OOLECTBEHHO
3HA4YMMble, 06J1aJjal0lIe HEKOU IIeHHOCTbI0 06'bEKTHI;
NPUPOAHBIE PECYPCHI — OCOOBIM 3JIEMEHT AJI1 IKOHO-
MUKH CTPaHbl; rpak/iaHe, 3aK/I04aloIIe CEJKH C He-
JIBIDKHMOCTBIO, 00eCleYUBAIOT Y/A0BJETBOPEHHE CO6-
CTBEHHBIX IOTPEGHOCTEH B COOTBETCTBUHU C LeJSIMHU
3TUX CLEeJIOK U Npodee. Bce 3To TpebyeT criequagbHON
perjaMeHTalUH CAEI0K B IPaKJaHCKOM 06OpOTE, YTO
HaxOJUT OTpakeHHe B OCOGEHHOCTSX COJEP)KaHUS
MHOTHX MPAaBOOTHOLIEHUN, 0cO60M mopsiike U popMme
3aKJ/II0YEHHs] [JOTOBOPOB, NPEJMETOM KOTOPBIX SIBJIS-
eTCsl HeABMKUMO€E UMYILEeCTBO, yCTAHOBJIEHUH 0COObIX
npaBuJl JJis IPUOOpPETEeHUsI paBa COOCTBEHHOCTH Ha
HEeJIBIDKHMOCTD U B psifie APYTUX CJIy4aeB.

TakuM 06pa3oM, TpaXkAaHCKO-IPABOBbLIE CHEJKY,
KOTOpbIe CBSI3aHbI C HEABMKUMBIM UMYILECTBOM, HYX-
JIAI0TCSl B YETKOM perjiaMeHTaluu Bo U36eXaHUH BO3-
HUKHOBEHHUS CIIOPHBIX BONPOCOB MEXJY CTOPOHAMH
cienku. [103TOMy OCHOBHOH IlesIbl0 3aKOHOZATeENs B
chepe MpaBOBOro PeryJHpoOBaHUs BONPOCOB, CBSI3aH-
HBIX C HEIBUXKUMBIMHU BelllaMU, IBJIsIeTCs 06ecriedeHue
BCeX YCJOBUU AJisd 3QPEeKTUBHOrO HCIOJb30BAHUSA U
pa3BUTHS HeJBWXKUMOCTH B UHTepecax YAOBJETBOpe-
HUS MOTPEeOGHOCTEN 06I1eCTBa U TpakJaH, BKJIOYass U
NPaBOBYIO 3aLUTY 3TUX HUHTEPECOB. W

2 AprembeBa H. B. Cae/iku ¢ HeJBHXKHUMOCTBIO: aKTyaJbHbIE BOMPOCHI
B CBeTe HOBeJUI 3aKOHOoJaTeJbCTBa. // HoTapuaibHbI BEeCTHUKD.
2016. Ne6. C. 30-32.

Bu6auozpaghuyeckuii cnucok

1. I'pasxcdanckuii Kodekc Pocculickoli @edepayuu om 30 Hos6psi 1994 eoda Ne51 - @3 (vacmb nepsasi) (ped. om 03.07.2016, ¢
usMm. u don., ecmyn. g cuay ¢ 01.09.2016 2.), (vacmos emopasi) om 26.01.1996 Ne 14 - @3 (ped. om 23.05.2016) // C3 PD.

2. ®edepasvHulii 3akoH om 21.07. 1997 Ne122 - @3 «0 zocydapcmeeHHOll pecucmpayuu npas Ha Hed8uicuMoe UMyuecmeo u
cdenok ¢ HUM» (ped. om 03.07.2016, c usm. u don., ecmyn. 6 cuay ¢ 01.09.2016 2.) // C3 P®.

3. Cepzees A. 1. I'paxcdaHckoe npaso. T. 2: Yue6HuK. 4-e usd. / I1od ped. A.Il. Cepeeesa u I0.K. Toacmoezo. M., 2013. - C. 451

4. Anexceeg B. A. CdesKu ¢ Hed8uUICUMOCMbIO: NPABOBAS IKCnepmu3d U nposepka 3akoHHocmu cdesaku. // Homapuyc. 2014. C.

3-7.

5. Apmemvbesa H. B. Cdenku ¢ HEOBUNCUMOCMbIO: AKMYA/1bHblE BONPOCHL 8 CBeMe Ho8e/1/1 3akoHodameabemaa. // HomapuaabHbll

secmHuks. 2016. Ne6. C. 30-32.
6. http:// consultant.ru

36| HAYYHAS IIEPCIIEKTUBA o Ne9 (175) / 2024



HOpucnpyaeHums

OCOBEHHOCTH CKOTOKPAZACTBA B PECIIYBJIMKE TbhIBA

Oaecs1 OnezoeHa CEPEH

Mazucmpaum 2 Kypca

Xakacckuli 2zocydapcmeenHblil yHugepcumem umeru H.®.KamaHosa

HayuHulii pykogodumensw: Hukoaail AadviH-00108u4 OH/JAP

dokmop ropuduveckux Hayk, npogeccop kagedpwl MexcdyHapodHo20 npasa u

CpaB8HUMENbHO20 Npaso8edeHus
Xakacckuil 2ocydapcmeeHHblll yHugepcumem umeHu H®.Kamanosa

Pa3srys cKOTOKpazACTBa — HACTOSLIMM OWUY A4
TeiBbl. KaxkJjoe 4YeTBEpTOe HMYILIECTBEHHOE IIpe-
CTyIJIEHHE CBSI3aHO MMEHHO C Kpa)eW >XMBHOCTHU C
NO/ABOPbSl WJIM Ko4yeBbsl. ExXerojHo B pecny6JinKe
perucTpupyeTcs CBbILIE CEMUCOT KpaXX CKOTa, CKO-
TOKpaZaMH MOXUILAETCH CBbIIIE NATH ThICAY TOJIOB.
CpefHAs pacKpblBaeMOCTb TaKWX MNpPeCcTyIJeHUU
006BIYHO - He 6oJiee J|BaJilaTH NPOLeHTOB. To eCcTh, U3
NATH NPECTYNHUKOB HAaXOAAT IMLIBb OJHOTO. Bripoyewm,
Y 3TO HEMaJIo.

CorsacHo odULIMATBHON CTATUCTHKE B ThIBe 3a 1M0-
caeJiHUe 5 JIeT OTMedalTcs pe3Kkue KojaebaHus B M-
HaMMKe NPeCcTYyIJIEeHUH CBAI3aHHBIX C KpaXXaMHu CKOTa.
Tak, B 2010 rogy 6561710 coBepiieHO 327 Kpax CKOTa, B
2011 - 476,88 2012 - 500, B 2013 - 587, B 2014 rony
- 647 un 3a 10 MecsiueB TeKyllero roja CoBepuUIeHO
626 kpax ckora. Hapaay ¢ kpaxaMu eXerogHo pe-
rucTpupytorcs okosio 200 GakToB MpOMaKu KUBOT-
HbIX. COOTBETCTBEHHO pacc/el0BaHO NPeCTYIJIeHUH
B2010romy-132, 82011-159,82012-188,8 2013
- 174, B 2014 roay - 123 v 3a 10 MecsiLeB TeKyILero
roza packpelTo 104 npecTynjieHus yKa3aHHOTO BU/A.

OfHaKo yKa3aHHble CTaTUCTHUYeCKUe JaHHble He
COOTBETCTBYIOT IOJIHOCTbIO peasbHbIM MacliTabaMm
NpeCcTYNHbIX MNocAratejbCTB. OJZHOBpeMeHHO pac-
KpbIBA€MOCTb JJAHHOTO BU/ia NIPECTYIJIEHUS Ype3Bbl-
YaMHO HU3Ka, U OHA COCTABJIAET 10 YKa3aHHbIM paHee
rogam 22,8, 28,4, 30,5, 30,1 u 30,3 %, TakuM 06pasom,
B cpejiHeM He npeBblaeT 30% perucTpupyeMsbIx npe-
CTyIJIeHUH. ITO 06yC/OBJEHO TeM, YTO PaCKpbITHE
KpaXk CeJIbCKOXO3WCTBEHHBIX »KUBOTHBIX NPeACTaB-
JIIeT oNpeJieJIeHHYI0 CJ0XKHOCTb, B IIEPBYI0 o4yepe/b
BCJIe/ICTBHUE TOTO, YTO MO GOJIBLIIMHCTBY JieJl JaHHOU
KaTeroOpuU TPYAHO YCTAHOBUTD JIUL, KaK COBEPIINB-
LIMX NpecTyIlJIeHUe, TaK U pacnoJiaraloliux cBeJleHu-
MU 0 HUX, a TaKXe BJIaJle/IbLIeB CeJIbCKOX03HUCTBEeH-
HBIX )KUBOTHBIX.

[To mHenuto W.U. AnrasmHa «AHaJ/u3 COCTOSHUA
NpPeCTYNHOCTHU CBUJAETEJbCTBYeT O 3HAYUTEJbHOM

OCJIO)KHEHUHM 3a MOCJeJHUEe ToJbl KPUMHUHAJIbHOU
006CTAaHOBKM B CeJIbCKOM MecTHOCTH. HecmoTpss Ha
CHI)KeHHe KOJIMYeCTBa NMPeCcTyNJeHUH MNpPOTUB CO6-
CTBEHHOCTH, OHU NPOJI0/KAIOT HAHOCUTD OILy TUMBbIH
BpeJ, He TOJIbKO MNpPeJNpUSATUSAM WU OpTraHU3aLUAM
pa3In4HbIX GOPM COOGCTBEHHOCTH, HO U TPaXK/aHaM.

3HAYUTENbHYID JOJII0 TaKHUX MNPeCcTYyIJIeHUU Co-
CTaBJISIIOT KPAXXH CEJTbCKOX0351MCTBEHHBIX )KUBOTHBIX,
JlaHHbIE JlesTHUS T0-TIPeXXHEMY OCTAITCS JJOCTATOYHO
pacnpocTpaHeHHbIM BU/IOM NPECTYIJIEHUH.

M3BeCcTHO, YTO CKOTOKPaACTBO (KOHOKPAJACTBO)

OTHOCHUTCS K UYMCJIY CaMbIX JpPEeBHUX MPeCTYMHBIX
NPOMBICIOB»™.

[TockoJIbBKY TakK y>X UCTOpUYECKH cHOopMHUpOBaAJICS
yKJIaJi, 4TO pa3BeJieHUe JJOMallHero cCKoTa 6b1J10, eCTh
Y Gy/JleT He TOJIbKO JIMIIb IJIABHBIM, OCHOBHBIM U TPaK-
THUYEeCKU eJMHCTBEHHBIM HCTOYHHMKOM CYILeCTBOBa-
HUs. TakKe OHO CYMTAETCS NMPAKTUYECKH eJUHCTBEH-
HbIM ycJoBUeM 6GJiaronosiydyusi B Pecny6sivku ThiBa.
[IocTOAHHBIA POCT KOJIMYeCTBa NMpPeCcTyNJIeHUM JaH-
HOro BHU/JA, KpallHe HM3Kasi pacKpbIBaeMOCTb OTpa-
’)KaeTcsl OTpULlAaTeJbHO HAa 3TOM pervuoHe, B KOTOPOM
pa3BUTHE )XKUBOTHOBO/CTBA 0C060 3HAYUMO.

[IpryYMHBI pacpoCcTpaHEeHUsI KpaXK CKOTa LIMPOKO
M3BeCTHbL. K HUM OTHOCATCA KpalHe CJI0XKHOe COLHU-
aJIbHO-3KOHOMUYECKOe, U KaK CJIeJICTBHUE IPOUCXOJUT
CHUXKeHUe YPOBHS KM3HU HaceJleHHUs, 0COGEHHO 3TO
KacaeTcs CeJIbCKOW MeCTHOCTH, BBICOKME IOKa3aTe-
JIM YpOBHS 6e3paboTHILb], bSIHCTBA U HAPKOMaHHUH.
Y4uTeIBasi CTPEMUTENBHO MEHSIOLIHMecs CIOCOOBI CO-
BEpULIEHUs KPaXK CKOTA, KaK O/{HAa U3 IPUYUH CJI0XKHB-
1menca CUTyal My siBJIsieTCsl HeJlocTaTo4yHas pa3pabo-
TAaHHOCTb METOJUKH PACKpbITHUS W paccjefoBaHUs
NpecTyIJIeHUA Ha3BaHHOTO BHU/A, UX KPUMUHAIUCTH-
yeckasi xapakTepucTHKa. COOTBETCTBEHHO MOSIBJISA-
eTCsl HeJIoOCTAaTOK UX 3HAaHUH CJieloBaTesIMH, ollepa-

! AnrasuH U.U. ConeprkaHre KpUMUHAIUCTUIECKON XapaKTepUCTUKH
KpaXX CeJIbCKOX03AHCTBEHHBIX )XKUBOTHBIX / I0puanyeckass Hayka u
NpaBooOXpaHUTesbHasd npakTuka. 2011. Ne 6. C. 82.
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TUBHBIMU COTPYAHUKAMHU, cJ1aboe NPUMEHEHUE B X0O/I€
PacKpBITUS U paccjiefloBaHUS KOHKPETHBIX MPECTY-
IJIEHU M.

K oHUM U3 NPUYUH KpaXK CeJIbCKOXO3sIMCTBEHHBIX
»KUBOTHBIX, MOXKHO OTHECTH 3JIeMeHTapHyI Gecrey-
HOCTh CaMHUX Tpax/JaH, COGCTBEHHUKOB CKOTa, He-
OpPraHW30BaHHBIN BbINIAC U HepaJUBOe OTHOIIEHUE
rpaxJjaH K cBoeMy wuMylecTBy. Kak mpaBuso, 3a-
YacTy0, CeJIbCKHEe KUTEJNU He B COCTOSHUM yKa3aTb
TOYHOE MEeCTO BbINAaca, TAHYT C COOBIIEHUEM O Kpaxe
CBOET0 MUMYIIECTBA JOCTATOYHO JIJIMTEJbHOE BpeMs.
[TockoJIbKY 0COGEHHO B CJIy4yasiX paccjaeJOBaHus JiaH-
HOT'0 BU/Ia IPECTYIJIEHUSI CBOEBPEMEHHOE U ObICTPOE
COO6IIeHUE 0 KpaKe, MO3BOJISIET 110 TOPSAYUM CJieflaM
NPOU3BECTH paccjiefjoBaHUE MPECTyIJIeHUs, 3aro-

3/jajoe COObLIeHNe BiaZiesblia 0 KpaXke JAOMAIIHEro
CKOTa B pa3sbl CHMXaeT 3¢QPEeKTUBHOCTb PACKPBITHS
NpecTynJIeHHS.

M cnokoH BeKOB TYBUHIbI He BOPOBAJIM, OHU Jlaxe
He I0JIb30BaJIUCh 3aMKaMH WJIM APYTUMHU CpeJCTBa-
MU 3auThl. [lo 6yaJUICKUM KaHOHAM, YeJ0BeK, KO-
TOpBIA COBepllaeT Kpaxy, AOKEH MOHUMATh, YTO
pe3yJIbTaT ero 3/10JesTHUM OCTaBUT OTIIEYATOK U Yep-
HYI0 KapMy He TOJIbKO B 3TOU )KU3HH, He TOJIbKO cebe,
HO U GYAYIIUM MOTOMKaM.

A 49TOGBI MCKOPEHUTb NMPOOGJIEMY CKOTOKPAZACTBA,
HaJlo BCeM OOLIECTBOM OOpaTUTh HA 3TO BHUMAaHUE,
NOCTOSIHHO NPOBOAUTHL MNPONAaraHAUCTCKYyl0 paboTy
cpeay HaceJleHUs. |
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Abstract. The article is devoted to the problem
of contractual forms of attracting investment in the
construction industry. The author describes various
contractual forms of attracting investment in the
construction industry.

I/IHBECTI/IL[I/IOHHBH AeATeJIbHOCTb B CTPOUTEJILCTBE,
kak otMedaeT 0.51. ['wieBa «npecTaBasieT co60 Lee-
HalpaBJIEHHO OCYLIECTBJISEMbIM MPOLECC U3bICKAHUS
HeOoOXO0ZMMbIX HWHBECTHUIIMOHHBIX PECYpPCOB, BbIOOpaA
3¢ deKTUBHBIX 06BEKTOB (MHCTPYMEHTOB) HWHBECTHU-
poBanusi, popMUpoBaHUsa cOaJaHCHPOBAHHOM IO U3-
OGpaHHBIM NMapaMeTpaM WHBECTUIMOHHOW NMPOrpaMMbl
(nHBecTHLIMOHHOTO OpTesi) 1 obecrieyeHUs ee pea-
JIN3ALMU B COOTBETCTBUHU C LIeJISIMU U 33/la4aMU KOHKY-
PEHTHOTI0 pa3BUTUS CTPOUTENbHOM opraHusanuu» [5].

C TOYKM 3peHHUs 3aCTPOUIIMKA ropas3/o 6oJee Npu-
BJIEKaTeJIbHbIM U yﬂOﬁHbIM HUCTOYHHUKOM Cl)I/IHaHCI/IpO-
BaHUA, KaK NpPaBUJIO, ABJAETCA INPUBJIEYEHHWE BHEII-
HHUX UHBECTOPOB Ha YC/JOBUAX MOJYYE€HUA WUMH [JOJINU
JIN60 B CO3/JaBaeMOM 0O'bEKTE HEJBUXKUMOCTH (B BUE
YacTH IUIoIIajZiel) 60 B MPUOBLIA OT peaju3aluu
WHBECTUIIMOHHOI'O MpOeKTa B IejioM. Takoe ¢UHAH-
CUpOBaHHE YacTO 06GOOIIEHHO HA3bIBAKOT [[0JIEBBHIM.
OTinyuTeNIbHasA 0CO6EHHOCTh /10J1eBOr0 GUHAHCUPO-
BaHHUA COCTOUT B TOM, YTO B3AUMOOTHOLIEHHA CTOPOH
pEryJIMpyrTCs JoroBopaMH. HasBaHMs Takux [[OTo-
BOPOB U HX CTPYKTypa MOTYT JOCTATOYHO CUJIBHO Ba-
pPbUPOBATHCS, OAHAKO UX NMPAaBOBasi 1 3KOHOMHYECKas
NpUpoZa, KaK MPaBMUJIO, OJMHAKOBA — 3TO JOrOBOP
IPOCTOr0 TOBAPHIIECTBA (JOrOBOP O COBMECTHOH Jie-
STEJIbHOCTU), UHOTAA COJIeP>KAll[Ui 3/IeMEHThI U UHBIX
JIOTOBOpPOB (HampuMep, AoroBopa noapsiza). B coor-
BETCTBUHU C YCJOBUSMU IOJJOOGHOr0 AOTOBOpa BHeENI-
HUU HMHBecTOp (Ha3bIBaeMbIH TaK)Xe COMHBECTOPOM,
JOJIBIIUKOM M TOMY HOJ06HOE) NepesaeT JeHeXHble
Cpe/CcTBa 3aCTPOMINUKY [JI BJIOXEHUS HUX B CTPOM-

TeJIbCTBO, KaK NPaBUJI0, KOHKPETHOTO 00'beKTa He/IBU-
»KMMOT'0 UMYIL[eCTBa.

Kak ormeuaet [1.H. Koctpukun «OjHOM U3 HauboJsiee
YAOOHBIX U /JOCTAaTOYHO IIMPOKO PaCIpOCTpPaHEHHBIX
$opM CTPYKTYypUPOBaHUS LieJIEBbIX BHELIHUX UHBECTH-
LUA B CTPOUTEJIbHBbIE NMPOEKTh! SABJSAIOTCA 3aKPbIThbIe
naeBble UHBeCTUIMOHHbIe poHAbI (3[IUD). [laeBoit UH-
BecTULUOHHBIN Ppony ([IUD) - 3To dopMa KoJLJIEKTUB-
HOT'0 UHBECTHPOBAHUS, IPHU KOTOPOU CpesicTBa MHOTUX
BKJIQ/IYNKOB 00'b€IMHSIOTCS B CIEI[MaJIbHO CO3/JlaHHbBIN
JI151 3TOro POH/L U MHBECTUPYIOTCS YIPABJSAIOLLEH KOM-
NaHuel B LleHHble OGyMard U MHble aKTUBbI. COIJIacHO
3aKOHOJATEJbCTBY, BBIAEAIOT 3 THUIMA NaeBbIX HHBeE-
CTULIMOHHBIX GOH/IOB: OTKPBIThIM, HHTEepPBaJIbHbBIH, 3a-
KpPBITBIN» [6].

[laii otkpeiToro ¢onzpa (ONUP) MoxXHO KynuThb U
npoJaTh B JI060H pabouuit feHb. TakuM o6pa3oM, OT-
KPBITBIA UHBECTULMOHHBIN GOH/| MOXKET PacLIMPSATHCS
WM YMEHBILIATbCS CO BpeMeHeM 6e3 HeoOXOJUMOCTH
OpraHu3alyM Cepui COOpaHHUM MAWLIMKOB /s TOJIY-
YeHMs pas3pelleHus] Ha yBeJUUYeHHe UJIH YMeHbIIEeHHe
kanuTasa. CpescTBa NaniMKoOB OTKPBITOTO GOH/A UH-
BECTHPYIOTCS, KaK MPaBUJIO, B BBICOKOJIMKBHU/IHbIE aK-
THUBBIL.

OcHOBHOe oTJIM4YMe HHTepBabHOro ponpa (UIIUD)
ot OIIM®a cocToUT B TOM, YTO MMAaK MOXKHO KYIIUTb UJIH
MpoJaTh He B JIIO60W pabovyuil JleHb, KaK B OTKPBHITOM
¢doH/ie, a TOJIBKO B TeYEHHE HEKOTOPBIX TEPUO/I0B Bpe-
MEeHH, HasblBaeMble UHTePBaJaMH. Takue MHTepBaJIbI
0OBABJSAIOTCA pa3 B KBapTa/. XapaKTepHOH 0coOeH-
HOCTbIO 3aKkpbIiTOoro ¢poHga (3[IUP) aBasercsa To, 4To
VHBECTOP MOXKeT KYNUTb [Iau TOJIbKO pHU GpOpMHUPOBa-
HUU GoH/A (MU JI0TIOJIHUTEbHOM BbINYCKe), a IPe/b-
ABUTH Nl K IOralleHWI0 yNpaBJ/fAlLleld KOMIAHUU
TOJIbKO TI0 OKOHYaHUM CpPOKa JleMCTBUs J0oTOBOpa J0-
BEPUTEJIbHOIO yIIpaBaeHUs] GOHIOM.

HoBol © [JoCcTaTOYHO MepCHeKTUBHOW [Jis 3a-
CTPOHIIMKOB $OPMON NpUBJIEYeHHUs BHEIIHUX HHBe-
CTULMH SIBJSIETCS WHBECTHLMOHHOE TOBApPUIIECTBO.
Cozfanue U GyHKIMOHUPOBAaHHUE TAKUX TOBAPHUIIECTB
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npeaycMotrpeno @enepanbHbiM 3aKkoHOM Ne335-P3 ot
28.11.2011 «O6 HHBECTULIMOHHOM TOBapPUIIECTBEY, KO-
TOPbIN BCTynuI B cuiy ¢ 1 suBaps 2012 rofga.

Heo6xoMMOCTb ero NPUHSATHUS BbI3BaHa IOTpe6-
HOCTSIMU POCCUHCKMX U 3apyOeXHbIX UHBECTOPOB, He-
COBEPIIEHCTBOM HMEWIUXCA B POCCUMCKOM 3aKOHO-
JlaTeJbCTBe OpraHU3allMOHHO-NPAaBOBbIX GOPM A
OCYIL|eCTBJIEHUS] KOJIJIEKTUBHON MHBECTULMOHHOM Jle-
ATEJbHOCTH, a TaKKe COBPeMEeHHbIMU TPeOGOBaHUSIMU
BO30OHOBJIEHUS] 3KOHOMHUYECKOTO POCTa, HEPa3pbhIBHO
CBSI3aHHBIMM CO CTAaHOBJIEHMEM WHHOBAIMOHHOM 3KO-
HOMUKH.

[lo mpaBoBOM NpUpOJe MUHBECTULMOHHOE TOBapH-
I1eCTBO MaKCHMaJIbHO NPUOJIMKEHO K LIMPOKO INpHU-
MeHsieMOW 3a py6exoM ¢opMe KOJIJIEKTUBHOIO HH-
BecTUpoBaHus - limited partnership (orpaHuudeHHoe
NapTHEPCTBO).

XapakTepHbIMHU pu3HakaMu limited partnership sB-
JISIIOTCS:

- OJlHOBpPeMeHHOe y4yacTHe B JI0roOBOpe He MeHee
JBYX JIML, OJJHO U3 KOTOPBIX SIBJSETCS NMOJHbIM Hap-
THepoM (general partner), ocyllecTBASIOIIUM MPUO6-
peTeHHe aKTUBOB U yIIpaBJieHUe UMHU /10 TeX Iop, IoKa
OHU He OYAyT NpOJiaHbl, a Apyroe — BKJIaAUYUKOM-UHBe-
cropoM (limited partner), oTBeTCTBEHHOCTH U ITpaBa Ha
ydacTHue B ynpaBJeHUH NapTHEPCTBOM KOTOPOIo orpa-
HUYEeHBI;

- limited partner He UMeeT BO3MOXKHOCTU BBIUTHU U3
JlOroBOpa UJIM HHBIM 06pa30M OTKa3aThCs OT UCHOJIHE-
HUS IPUHSATBIX Ha cebs1 06513aTe/IbCTB, CBA3aHHBIX C M10-
CTyNaTeJbHbIM IpPeJOCTaBJIEHHEM HHBECTUIIMOHHBIX
cpeAcTB (commitments) B TedeHHe MHBECTUIIMOHHOTO
nepuosa;

- BO3MO)XHOCTHM OJJHOBPEMEHHOI'0 y4dacTus general
partners u limited partners B HeckoJbKUX NapTHep-

CTBaX 3aKOHO/aTeJIbHO He OTPaHUYEHBI.

[[. OTHHOKOBa BbIJEJNSAET ClAefylihe IMpPaBOBble
dbopMBbl, UcnoIb3yeMble /11 IPUBJIEYEHUS U OCYILeCT-
BJIEHUs] MHBECTHUIIMMN: «OpraHMW3allMOHHbIE JOTOBOPHI,
HalnpaBJieHHble Ha OpraHU3alyi0 HWHBECTUIMOHHOIO
npouecca (Takod JJOroBop Co3JaeT Lel04YKy B3aWMOC-
Bsi3ed Mex/Jy WMPOKHM KpPYroM Y4YaCTHHUKOB, NpeJ-
yCMaTpHBaeT CPOKM peasM3aliM HHBECTHULHOHHOIO
NIPOEKTa, OCHOBHbIe 00513aHHOCTHU Y4aCTHHUKOB; BO HC-
NOJIHEHHE OPraHMW3allMOHHOTO J0roBOpa 3aKJIIOYaAK0T-
Cs1 KOHKpeTHBIE, yallle BCEro ¢ yJyacTHeM JIBYyX CTOPOH,
JIOTOBOpPBI); KOMIIJIEKCHbIE JIOTOBOPBI, HMCIOJb3yeMble
B KayecTBe NpaBOBON $OpPMbI peasnsaliyd 4aCTHbIX U
ny6JMYHBIX MHTEPECOB, COUeTawle IPaKAaHCKUe U
ynpaBJieH4YecKrde NpaBa U 0653aHHOCTU (corallleHus
0 pasjiesie NMPOAYKIMM, KOHILECCUOHHbIE COIJIALIeHHs,
VHBECTUIIMOHHbIEe KOHTPAKTbl Ha CTPOUTEJBCTBO,
PEKOHCTPYKIUI0 00beKkTOB)» [5]. JloroBophl O mpu-
BJIeUeHUN HWHBECTULUH (yupeAuTesbHble [OTOBOPHI,
JIOTOBOPBI 0 IPUOOGPETEHUH JONOJHUTENBHO SMUTHPY-
eMbIX aKLIUH, 10Jiell y4acTHs B yCTaBHOM (CKJIaJ04YHOM)
KanuTaje CyLleCTBYIOUIMX OpraHM3aluii); JOroBOpbl
MeX/ly MHBECTOpaMU O COBMECTHOM WHBECTHPOBAHUU
- JIOrOBOPbI NIPOCTOTO TOBapullecTBa (0 COBMECTHOM
JlesITeJIbHOCTH); JOTOBOPBI, HA OCHOBE KOTOPBIX Mpe/-
NpPUHUMATEb OCYL|eCTBJ/IsSIeT UHBECTUIIMOHHOE pUHAH-
CUpOBaHUe, IpHo6peTast, BO3BO/isI 06'beKThI - OCHOBHbIE
Cpe/CcTBa, HeMaTepuaJbHble aKTUBbI ([JOrOBOpHI IIO-
CTaBKU HUMYILleCTBa, YYUTbIBAEMOTI0 Y IOKyNaTeJis B Ka-
YeCTBe OCHOBHBIX CPEJICTB; J0I0OBOPbI CTPOUTEIBHOIO
nozpsi/ia 06’beKTOB IMPOU3BOACTBEHHOr0 Ha3HAYeHHs,
3JlaHUM noJ oduckl; foroBopbl GUHAHCOBOU apeH/ bl
(1u3uHra) 060pyA0BaHUs; LOTOBOPHI O MPUOOPETEHUHN
VCKJ/IIOUUTENbHBIX [1PaB, YYUTbIBAEMbIX B KauecTBe He-
MaTepHuaJbHbIX aKTHBOB). B
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HOpucnpyaeHums

Ob'bACHEHUA JINL, YYACTBYIOIIHUX B AEJIE,
KAK CPEACTBO JOKA3bIBAHUA

Eezenus AnekcandposHa KOJIECHUKOBA

MazucmpaHm Ypasisckozo puauana
PoccutickozozocydapcmeeHHo20 yHuUgepcumema npasocyodus 2. 4ens16uHck

Ha coBpeMeHHOM 3Tane pa3BUTUS 3aKOHOJATEJb-
ctBa B Poccuiickoit ®epepanuu, mnpoijeccyajbHOe
NpaBo OllpesiesisieT, YTO IVIaBHBIMM 3aflayaMy apbu-
TPaXXHbIX CY/10B B P® BbICTYMAIOT OCyIllecTBJIEHHE 3a-
IIUThl HAPYLIEHHBIX UM OCllapyMBaeMbIX IpaB, a Tak
»Ke 3aKOHHBIX MHTepecoB. ITO OTHOCHUTCS K JIMIIAM,
KOTOpble 3aHUMAITCS KaKOU-JMO0 3KOHOMUYECKOU
JlesiTesqibHOCTBIO. [IpoBoiMasi B HacTosilllee BpeMs
cynebHasi pedpopma JoKHA 06eCIEYUTh JOCTHKEHUE
Iesiell 3alUThI IPaB U UHTEPECOB KaXK/0r'0 rpaxkjia-
HUHA U N0J/lep>KaHus IPaBoNops/ika B [[eJIOM.

B cBSi3U ¢ 3TUM Bce 6OJIbLIYI0 3HAYUMOCTh NPUO6-
peTawT TaKHe CpeJiCTBa JJ0Ka3blBaHUs, KaK 00'bsICHe-
HUS JIML, yYaCTBYIOLIUX B JieJIe.

B ropuauueckux HCTOYHMKAX CHOPMHUPOBAIOCH
KOMIIJIEKCHOE MHEHME, YTO He BCe CBeJleHUs], Co/lep-
»Kaljyecs: B 00'bsICHEHUSIX CTOPOH, UMEIOT 3HaYeHue B
BU/le Z0Ka3aTebCTB.

B 06bsACHEHUSAX CTOPOH UMEIOT MeCTO ObITh: 1) co-
00IeHUs 0 UMEIIIUXCS MPSIMBIX PaKTax; 2) BOJIEU3b-
SIBJIEHUS; 3) MHEHUS O IPUAUYECKON KBaIubUKALUU
NPaBOBbIX OTHOIIEHUH; 4) apryMeHThl, C MOMOIIbIO
KOTOPBIX KaK/Jas U3 CTOPOH Jesa TPaKTyeT 06CTo-
STeJbCTBA B CBOIO MO0JIb3Yy; 5) BbIpaXKeHHUE 3MOI[UO-
HaJIbHbIX Ka4€eCTB. !

CpefcTBaMU  JI0KAa3blBaHUS  SIBJSIOTCA  TOJIBKO
JIUIIb 0O0BSICHEHUS CTOPOH IO MOBOJY GaKTUYECKUX
06CTOATENbCTB, KOTOpPble UMEIOT 3HaUYeHUe [iJ1s Bep-
HOT'0 pa3pelleHus cy/ie6HOro ea.

WHTepec y4acTBYIOIUX B Jlesle JIML] 110 pe3yJbTaTy
npoliecca B OCHOBHOM O3HayaeT HaJIM4Ke Yy HUX MOTH-
Ba K HEOO'beKTUBHOMY U3JI0XKEeHHUI0 GpaKTOB. B cBsA3U C
3TUM, BONIPOCHI UCCIe[0BAHUS U OLleHKH TaKoro BU/ia
Jl0Ka3aTesbCTB JOJ/KHBI ObITh KOHKPETHO perjaMeH-
THPOBaHbI JEMCTBYIOIIUM 3aKOHOAATeJNbCTBOM. Jlnis
3TOr0 HYXHO NpeAyCMOTpPeTb BO3MOXKHble CpeJiCTBa
obecrnevyeHUs1 JOCTOBEPHOCTH /IaHHBIX, B TOM YHCJIe U
Mepbl OTBETCTBEHHOCTH.

CoryiacHO Ap6UTpaKHOMY MPOIEeCCyaJbHOMY KO-
nekcy Poccuiickoit ®epepauuu (manee - AIK) npu-
3HaeTcsl MNATb CPeJCTB JOKa3blBaHUs, TaKue Kak:
NMCbMEHHbIe Jl0Ka3aTeJbCTBa, BelleCTBEHHbIE [0-

! AMesimHa A.M. O6'bsICHEHUS JIUL, yYACTBYIOIIMX B leJle, KaK 9J1eEMEHT
nokasbiBaHMsA. — M, 2011. - 244 c.

Ka3aTeJbCTBA, 3aKJIIOUeHHUs] 3KCIEePTOB, 006bsICHEHUS
JIUII, YYacTBYIOLIMX B JieJjie, IOKa3aHUsl CO CTOPOHBI
cBUzeTeN e,

ApOUTpaKHBIN CYZ 10 KOKA0MY UMEKILEMYCS ey
JlOJDKEH CO03/1aBaTh OJMHAKOBble BO3MOXHOCTHU [JIst
peasM3alUy NpaB CTOPOH U JPYTUX JIUL, KOTOpble
MPUHUMAIOT y4acTHe B CyleOHOM pa30bupaTeNbCTBeE.

PaBHONpaBHOEe MOJIOXKEHUWE JIML, y4acTBYIOLIHUX B
JleJie, COEPKUT B cebe HasleJleHUe UX PaBHBIMU MPO-
L|lecCyaJIbHbIMU NpaBaMHU B JJ0Ka3blBaHUM CBOEH IO-
3MLUM. YYUTBIBAsl, UYTO BeChb NpOLiecC HampaBJieH Ha
3alUTY CY6'beKTUBHBIX NPaB, 00'bsICHEHUS JIUII, KOTO-
pble y4acTBYIOT B JieJie, IPeJCTaBJSIOT CO60M LeHTp
B CHCTeMe Ji0Ka3aTesbCcTBa. OObsICHEHUS JIML, Kak
CpeJiCTBO [l0Ka3blBaHUSl HeCeT BeCbMa HeMaJyl HH-
dbopMaLMOHHYI0 HAaTPY3KY.

O6bsicCHeHUs JIML, YYACTBYIOIIUX B JeJsie, NpHU3Ha-
I0TCS1 TOX/IeCTBEHHO C OCTaJIbHBIMU JlOKa3aTeJlb-
CTBAaMM B apOUTpakHOM mpoliecce. Tak e AaHHOe
Jl0Ka3aTeJbCTBO OTJHUYAETCA OT JPYTUX, TaK KaK HC-
TOYHUKOM MHPOpPMaLUM BbICTYNAIT 3aMHTEpPeCOBaH-
Hble CYO'bEKTHI.

B cooTBeTcTBUU Cc yacThio 1 ctaTbu 81 AIIK PO, cy-
1IeCTBYeT ONpeJiesieHHasi 3aBUCUMOCTb COJlepKaHus
00'bSICHEHUU JIUI], YYACTBYIOIIUX B Jiesie, U uxX GopMbl
OT COCTaBa CyO'bEKTOB.

[Ipexx/ie Bcero, HE06X0JUMO BbISICHUTb, KTO COCTaB-
JISIeT JaHHY0 CTPYKTYpY.

B cootBetrcTtBUU c AIIK, K HUM OTHOCATCS JMIIA,
NpUHMMalollMe HENOCPeCTBEHHOE yYacTHe B fieJie, a
HMeHHO:3

- 06e CTOPOHHI fiea;

- 3asABUTEJIY;

- TPETbH JIMLA;

- IPOKYpPOp, TOCYZapCTBEHHble OpraHbl MECTHOTO
caMoyIpaBJieHUsl U JJpyrue WHCTUTYThI NpaBa, KOTO-
pble 06pPaTUINCh B apOUTPAKHBIN CYZ, HA OCHOBaHUU
AlIK.

O6bsiCHEHUS JIML MOTYT OBbITh JJaHbl B YCTHOW U
nucbMeHHOU ¢popmax. O6'bsICHEHUS] YCTHbIE B OCHOB-

2 Ap6uTpakHBIA TpoLeccyaabHbIN Kozieke Poccuiickolt enepannu
ot 24.07. 2002 ®3 Ne 95 // CobpaHue 3akoHozaTeabcTBa PD,2002.
Ne 30. cT. 3012

3 CM. TaMm xe
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HOpucnpyaeHuma

HOM MPUMEHSIIOTCS B MEPUOJ, CyZleOHOr0 Mmpoliecca Ha
OCHOBAHUMU NpaBUJ U HOPM, 3akpeneHHbIX B AlIK. ITo
npeaJioKeHUI0 apOUTPAKHOTO CYAa CY6'bEKT, KOTOphIEe
y4acTBYeT B JieJie, MOXKET U3JIOXKUTh CBOE 00'bsiICHEHUE
NUCbMEHHO. B moc/ieicTBHe OHO NPUKpPENJIseTCS K Ma-
TepuaJiaM Jea.

CorsacHo 4yactu 2 cratbu AIIK P® o06BbdacHeHusd,
KOTOpbIe ObLJIU NPeJOCTaB/IeHbl B IUCbMEHHOM BU/JIE,
noJJiexKaT OTJIallleHUIo B cy/le6HOM 3aceaHuu. [locie
UX OrJIallleHUS JIMLO0, KOTOPO€e MpeCTaBUJI0 JJaHHbIE,
MMeeT NPaBo 1aTh HEOOX0JUMbIe [TOSICHEHUS, a TAK XKe
006513aHO OTBETUTb Ha BOMPOCHI JPYTUX JIUII, y4aCTBY-
IOLIUX B JleJie, U HEMOCPeJCTBEHHO cyAa. !

B ap6uTpakHoM mpoliecce MUCbMEHHble J0Ka3a-
TeJbCTBA UCIMOJIb3YIOTCA HauboJiee 4acTo, 3TO 00Yy-
CJI0BJIEHO CIelUUUHOCTHIO, paCCMaTPUBAEMBIX JI€J.

B cooTrBercTBUU co ctaTthbed 60 AIIK, «nucbMmeH-
HbIMU [JI0Ka3aTeJbCTBAMHU SIBJSIOTCSA COJepKaliue
CBeJleHUs 00 0O6CTOSTE/NbCTBAX, UMEIOIIUX 3HaYeHUe
[IJIsl Jiesia, aKThl, JJOTOBOPBI, CIIPAaBKH, Ae0oBast Kop-
pecrnoH/leHLUs], UHble JOKYMEHTbhl W MaTepuasbl, B
TOM 4YHUCJEe TMOJYyYeHHble NMOCPeJCTBOM (PaKCHUMUJIb-
HOMU, 3JIEKTPOHHOW WUJIM WUHOM CBSI3U JIMGO UHBIM CIO-
co60M, MO03BOJISIIOUIUM YCTAaHOBUTb [JOCTOBEPHOCTH
JIOKyMeHTa».?

CTopoHO B iejie MOXKET ObITh Kak pU3UUECKOE, TaK
U puaudeckoe auno. [lo3aToMy BCTaeT BONPOC, KTO XKe
JlaeT 00'bsICHEHUS B KaueCTBe CTOPOHbBI, ECJIU UMU Bbl-
CTYMAIOT PUAUYECKUE JULIA.

Tak kak cratbsi 70 AIIK roBOpUT 0 TOM, UTO 06'bsiC-

Poccuiickoit
// Cobpanue

! ApGUTpaXHBIH NpoLeccyalbHbIH
®enepanuu ot 24.07. 2002 ®3 Ne 95
3akoHozaTebcTBa P®,2002. N2 30. ct. 3012
2CM. TaM xe

KOZIEKC

HEHMsI Jal0TCs1 00 U3BECTHBIX 00CTOSTEIbCTBAX, HME-
I0IUX 3HAYeHUe IS [lesia, TO pedb UJIeT 0 KOHKpPET-
HbIX QU3UYECKHUX, 2 He PUJUYECKHUX JINIaX.

Jlyis pelieHUs: BOIpoca O TOM, KTO JIOJKEH /1aBaTh
00'bsICHEHUS], HEOGX0JMMO yKa3aTh JJAHHY HOPMY Ha
JIUIL0, KOTOPOE UMeeT MPABO BBICTYIUTD OT €0 UMEHHU.
Ho pgas jadyu 06'bsICHEHUH TaKKe HEOOXOJUMO, YTOObI
PYKOBOJHWTEJb, MPEACTABJSIONIUNA OCHOBHOE JIHIIO,
vMes nHGOpPMaTUBHbIE JJaHHbIE 06 06CTOSTENbCTBAX,
HMMEIIIUX NMpsiMoe 3HauYeHHue /il pacCMaTpPUBAEMOTO
JeJa.

O6bsicHEeHHe MOXeT HOCUThb MPOU3BOJAHBINA Xapak-
Tep, B TOM cJiyyae, HallpuMep, eCJIM CTOPOHA JIaeT 06'b-
sICHEHHs 110 TOBO/y YTPAYEHHOTO JJOKyMEeHTa.

B oTiMuue oT cBUjeTesNed CYy6BEKThbl, KOTOpbIE
NPUHUMAIOT y4acTHe B JieJie, He MpeaynpexJanTcs
00 yroJIOBHOW OTBETCTBEHHOCTH 3a J]Ja4y YMbIIIJIEHHO
JIO}KHBIX ITOKa3aHUH.

Oco6bIM BHUJIOM OGBSICHEHUS JIUI| SABJSETCA IPU-
3HaHue. [log HUM TOHKMMaeTcs coryiacue ¢ GakToM, Ha
KOTOPOM JIpyTo€e JINIL0 OCHOBBIBAET CBOU Tpe6GOBaHUSA
WJIK BO3paXKeHUs.

Ap6uUTpaXKHBIH Cy/1 0J1’KEH HE3aBUCHUMO OI[eHUBATh
00'bSICHEHUS JIMI], YYaCTBYWOIUUX B JieJie, YIUThIBAsA
0COGEHHOCTU TOpSAJKAa UX MoJiydyeHus. [lopsiok mo-
JIyueHUsl TAaKOTO BU/IA [I0KA3aTeJbCTBA He BKJIIOYAET
npoleccyasibHble TADAHTUU UX JOCTOBEPHOCTH: JIUIIA,
y4aCTBYIOIME B Jlesie, He HECYT OTBETCTBEHHOCTH 3a
OTKa3 OT JlauM 06'bsicHeHHU#. Ha ocCHOBaHUH 3TOr0, OHU
Y He NPeAYNpPeXAATCSI 0 BO3MOXHOU OTBETCTBEHHO-
CTH.

TakuM 06pa3oM, 0O'bSICHEHHUs JIMI, y4aCTBYHOIUX
B JieJie, sIBJISIeTCS OJHMM M3 IVIaBHBIX BUJOB JlOKa3a-
TEeJILCTB B apGUTPAXKHOM IPOILECCE. W
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HOpucnpyaeHums

PEAJIM3ALIMA MOJTHOMOYHUHA MPOKYPOPA ITPU NPOBEJEHUH
AHTUKOPPYIIIIMOHHOM 3KCEPTU3bI
HOPMATHUBHBIX ITPABOBBIX AKTOB

Examepuna Andpeesna KHC/IAKOBA

Mazucmpaim
Boszo-Bssmckuii uHcmumym (¢uauana) yHugepcumema

umeHnu O.E. Kymaguna (MI'FOA)

OHuM M3 GAKTOPOB, CHOCOGCTBYIOIIUX HATUYUIO
MaCCOBBIX KOPPYNIMOHHBIX MPOSIBJEHUH, SABJISAETCS
HECOBEPIIEHCTBO 3aKOHOJAATEJNbCTBA, B TOM 4YHCJE
KOPPYNIIJMOreHHOCTh HOPMAaTHMBHBIX NPAaBOBBIX akK-
TOB.

[IpakTHKa CBU/ETENBCTBYET O 3HAYUTEJIbHOM KO-
JINYECTBE B ZIeUCTBYIOILIEM 3aKOHOJATEIbCTBE HOPM,
CHOCOGCTBYIOIIMX BO3MOXXHOCTU 3JI0YNOTpe6IeHUs
BJIACTHBIMHU IMOJHOMOYHUAMH U MOPOXKIAMIIUX KOP-
PYNIHUIO.

B nenax BBIABJIEHUA U YCTPAaHEHUA IOJIOKEHUH,
CHOCOGCTBYIOIIUX KOPPYNIIMOHHBIM MPOSIBJEHUSAM
(koppynuuoreHHbIX (GaKTOPOB) NMPOBOJAUTCS AHTH-
KOPPYNIIMOHHAs 3KCIEPTH3a, KOTopas olpejeseHa
denepanbHbIM 3aKOHOM OT 25.12.2008 N2 273-93 «O
NPOTHUBO/IENCTBUU KOPPYNIIMHU», KaK Mepa 1o npodu-
JIAKTHUKE KOppyHiuu.!

CoBeplLIeHCTBOBAaHHE NMPABOBOr0 PEryJupoBaHUs
MyTeM yCTPaHEeHHUs] KOPPYHIUOTEHHBIX HOPM SIBJISIET-
cs1 OJJHOM M3 337134, BO3JIOKEHHBIX, IIPEX/ie BCero, Ha
rocy/iapCTBEHHbIE OPTaHbl MU OPTaHbl MECTHOTO CaMo-
ynpassenus. PesepasbHbIM 3akoHOM oT 17.07.2009
Ne 172-®3 «06 aHTUKOPPYNLMOHHON 3KCIEPTHU3E
HOPMAaTHUBHBIX MPABOBLIX AKTOB U NPOEKTOB HOP-
MaTHUBHBIX MPABOBbIX aKTOB», YCTAaHABJIMUBAIOIIUM
NpaBOBble M OpPTraHU3alMOHHbIE OCHOBBI aHTHKOD-
PYNIMOHHOM SKCHEPTHU3bl, B KaueCcTBe CyO'beKTOB
ee MPOBeJleHUs ONpeJiesIeHbl OPraHbl NPOKYPATYPHI
Poccuiickot @enepanuu, demepasbHbIM OpraH HcC-
MOJIHUTEJNbHOM BJIACTH B 00J1aCTH IOCTUILMHU, OPTAHBI,
OpraHHU3alMH1, UX JOKHOCTHbBIE JINIA.2

AHTHUKOPPYNIIMOHHAs 3KCIepTH3a, NPOBOAMMAs
OpraHaMH NPOKypaTyphbl, ABJASETCS OJHUM U3 Haubo-
siee 3¢ PeKTUBHBIX BUOB 3KCIIEPTHU3BI.

B cusny oTcyTCcTBHSI 3aBUCHMOCTH OT OPTaHOB
pa3paboTYMKOB HOPMATHUBHBIX MPABOBLIX AKTOB, C
O/IHOW CTOPOHBI, U PETYJISPHOCTH NPOBEJEeHUsS aH-
TUKOPPYNIMOHHOM 3KCNEepTHU3bl M, KaK CJEe/CTBUE,

! ®epepabHbIi 3aK0H 0T 25.12.2008 N 273-®3 (pea. ot 15.02.2016)
"0 mpotuBofelcTBUU Koppynuuu"// Poccuiickas rasera, N 266,
30.12.2008

2 ®enepanbHbli 3aKoH oT 17 utosig 2009 . N 172-$3 "06 aHTHKOD-
PYMIMOHHON 3KCIepTH3e HOPMAaTHUBHBIX MPABOBBIX AKTOB M MpO-

€KTOB HOpPMaTHUBHBIX NPaBOBbIX akToB"// Poccuiickas rasera ot 22
ntoa 2009 . N 133

HapaboTaHHOTO 6OJIBIIOrO OINBITA B 3TOM 06J1aCTH, C
JIpyro¥ CTOPOHBI, Ha/i30pHAs 3KCIIEPTH3a COYETAEeT B
cebe 06bEKTUBHOCTb OOIECTBEHHOW 3KCIEPTHU3BI U
BBICOKYI0 KBaJUPUKALMIO CIIELHATUCTOB, IPUCYLLIYIO
BHYTpEeHHEH 3KCIlepTHUse.

BMecTe ¢ TeM aHa/Ju3 NPaKTUKU peaau3arnuu
NPOKYypOpPaMH IMOJHOMOYMM MO MPOBEJEHUIO aHTH-
KOPPYNIIMOHHOW 3KCHNEPTHU3bl TO3BOJIET CAeJaTh
BBIBOJ] O TOM, YTO Haubosee 3G PEeKTUBHBIM SIBJISET-
csl ee MpOBeJleHUE COTPYAHHUKAMU NPOKYpaTyphl MO
3aKpelnJieHHbIM IpeaMeTaM Haz3opa. M3J10KeHHbII
BapMaHT OpraHU3aluu paboTbl HauboJee IMpesIo-
YTUTEJIEH, IOCKOJBKY B CHJIY yIJyOJeHHOr0 3HAHUS
npeaMeTa HaZ30pa pabOTHUKY Jierdye BbIIBUTb KOP-
pyniuoreHHble GaKTOPbl B HOPMAaTUBHOM aKTe opra-
Ha MECTHOT'0 CaMOYITpaBJIeHUs, perlaMeHTHPYIOLeM
TY WJIM UHYIO chepy MPaBOOTHOLIEHUH.

TakuM 06pa3oM, mpeAMeTHBIA NPHUHIUI NPOBe-
JleHWs1 aHTUKOPPYNILMOHHOW 3KCIEPTHU3bl CJeAyeT
NPUMEHSITH IPU TPOBEJIEHUH IPOBEPOK COBJIIOAEHUS
TOU UJIM MHOU OTpPaC/v 3aKOHO/JAaTeNbCTBA B MOAHA/I-
30pHBIX OpraHax, KOTOpble HE06X0AUMO HAaYMHATH C
M3y4eHUsT HOpMaTHUBHOHN 6a3bl. Ha Heo6xoauMOCTh
NpOBeIeHUsI aHTUKOPPYIIMOHHOM 3KCIIePTU3bI HOP-
MaTHUBHBIX aKTOB B X0Jie MPAaKTUKHU HAJI30PHOU fes-
TeJbHOCTH ¥ 3 PEKTUBHOCTH UMEHHO TAKOTO IMOJ-
X0/ia yKa3biBaeTcs [eHepasbHOU NpoKypaTypoil P.

[Ipyn peasmsanuy NOJHOMOYMUM IO NPOBEAEHUIO
AHTUKOPPYNIIMOHHOW  3KCIEPTH3bl  MNPOKYPOPHI
CTAJIKUBAIOTCS C Mpo6JeMONW He MpesoCTaBJIEHUs
NMPOEKTOB MYHUILMIIAJIbHBIX IPABOBbIX aKTOB B MpPO-
KypaTypy JJisi NpPOBeJeHHS aHTHUKOPPYNLHMOHHOM
3KCIEepPTU3BI.

Tak, HanpumMmep, corsacHo pemieHuto CoBeTa My-
HUIUINAJBbHOTO 06pa3oBaHUs TOPOJCKOro OKpyra
"CoikTbIBKap" Pecny6iuku Komu ot 20 utons 2012 r.
N 09/2012-163 "0O6 aHTUKOPPYHIMOHHOH 3KCIIEPTH-
3e MYHHUIIMINAJbHbIX HOPMAaTHBHBIX IPABOBBIX aKTOB
CoBeTa MyHHIUNIAJBHOTO 06pa30BaHUSI TOPOJCKOrO
okpyra "ChIKTbIBKap" M UX NMPOEKTOB» OTBETCTBEH-
HOCTb 3a obecreyeHUWe HANpaBJEHUS NPOEKTa MY-
HUIUNAJbHOTO HOPMAaTHBHOTO INPAaBOBOrO aKTa B
npoKypaTypy ropoga CheIKTbIBKapa BoO3JjaraeTcs Ha
CoBeT MYHHLMIIAJbHOTO 06pa30BaHHUs T'OPOJCKOrO
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okpyra "CreIkTbIBKap". COBeT MyHUI[UNIAJIbHOTO 06pa-
30BaHUs ropojckoro okpyra "CbIKThIBKap" Halpas-
JIsieT MPOEKThl MYHUIMNAJIbHBIX HOPMAaTUBHBIX Npa-
BOBBIX aKTOB B IPOKypaTypy ropoga ChIKTbIBKapa
JUJIsl IPOBeIeHUsI aHTUKOPPYNLMOHHOH 3KCIEPTU3BI C
NPUJIOKEHHEM K HUM NOSICHUTEJIbHBIX 3alIUCOK U IKC-
NEepPTHBIX 3aK/J04eHUH.! OlHAKO OTBETCTBEHHOCTD 3a

!Peurenre CoBeTa MyHHUIIMNIAIbHOT0 06pa30BaHUsI FOPO/CKOTr0 OKpyTa
"CoikTbIBKap" Pecny6iuku Komu ot 20 utons 2012 r. N 09/2012-
163 "O6 aHTUKOPPYHIMOHHOM 3KCIEepTU3e MYHHUILUNATbHbIX
HOPMaTHBHBIX  NpPaBOBbIX akToB CoBeTa  MyHHUIMNAIbHOIO

He NpeJ0CTaBJeHUE IPOEKTa MYHULUIIAJbHOTO aKTa
OTCYTCTBYET, @ 3HAYUT, PUCK IPUHATHUS HOPMAaTUBHO-
ro akTa COJepKallero KoppynuuoreHHoro ¢akrTopa
BO3pacTaeT B pasbl. B cBA3M ¢ 3TUM HEO6XOAUMO yiKe-
CTOYUTH NMOPSAZOK NPEeJOCTaBIEHUs NPOEKTOB MyHHU-
[JUNaJbHBIX IPABOBbIX AKTOB JJIsl IPOBEJLEeHUs aHTHU-
KOPPYNIJMOHHON 3KCIEePTU3bl U YCTAaHOBUTb MEPHI
pearupoBaHUsl HA HAPYLIEHUS. B

o6pa3oBaHus ropojckoro okpyra "CbIKTbIBKap" U WX IpoeKToB” //
[TaHopamMa crosnnp! (cnenBoinyck) ot 25 utons 2012 . N 24/1
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UCTOPUYECKHUH AHAJIU3 CTAHOBJIEHHA MMPOKYPATYPhI B POCCHH

Cepzeii AHamoavesuu 'PHIIIAEB

MmazucmpaHm

Cmepaumamakckull gpuauaa bawkupckozo 20cydapcmeeHH020 yHuU8epcumema

Poccuiickas npokypaTypa npouuia cJ0XHbIM UCTO-
pUYECKUH NIyTh CBOEr0 CTAaHOBJIEHUS, KOTOPBIU YCJI0B-
HO MOXHO pa3/ieJIMTh Ha TPU 3Tala: JOpPeBOJIOLUOH-
Hbld (XVIII B. - okTs6pB 1917 1.), coBeTCKUM (OKTSAGPH
1917 r. - koHen 80-x rr. XX B.) 1 coBpeMeHHbIH (90-€ IT.
XX B. - IO HacToOsIIee BpeMsl).

[IpokypaTtypa Poccuu Geper cBoe Hawaso ¢ XVIII
BeKa, Korja YkaszoM oT 12 auBapa 1722 r. lletp I yu-
pexaaeT npokypaTtypy Poccuiickoit UMnepuu c nesbio
60pbOBI C JJOPKHOCTHBIMHU IPECTYIJIEHUSIMH, Ka3HO-
KpaJICTBOM U B34TOYHUYeCTBOM. [IpoKypaTypa 3amu-
1la/la MHTepechl caMoJiep:KaBUs U BBICTyINala «OKOM
rocyzapeBbeiM». [lepBbiM [eHepas-npokypopoM 6bli
HasHayveH [L.W. AryxuHckuil.

B nmepuog npaBsienus AHHbl MloaHOBHBI U mocJe-
JAyIollMe TOAbl NMPOKypaTypa NpaKTUYecKdu Oe3zei-
cTBoBasa. EsinszaBera | Ykasom ot 1741 r. BoccTaHaB-
JIUBaeT JleTeJIbHOCTb IPOKYpPaTyphl KaK HaJA30pHOTO
rocy/lapCTBEHHOTO opraHa. B mepuoJ napcTBoBaHUA
Exkatepunbl Il 6GbLI CylecTBEHHO YCUJIEH MeCTHBIN
NpoKypopckui Hazasop. Ilpu [laBie I, koTopelil cTpe-
MUJICA BCe co3laHHOoe EkaTepuHoi I mepeenaTs, 6bLI
3HAYMTEbHO 0C1a6JIeH MTPOKYPOPCKUNA HAZ30P, COKpa-
1IeHbI IITAThl OPraHoB NPOKypaTypbl. OHAKO B [|€JI0M
NpoKypaTypa NpoJoJKala OCyIecTBJATb CBOIO Jed-
TeJbHOCTh!.

B panbHelieM, B nepyuoj npaBjeHus AyekcaHzjpa
I B 1862 1. locymapcTtBeHHbI COBET NpHUHUMAaET
«OCHOBHBIE NOJIOXKEHUSA O NMPOKypaType», B KOTOPBIX
YeTKO ONpejesaJNUCh 33Jadyd U MOJHOMOYUSA NPOKY-
pOpOB, Ha3HAYeHHE MPOKYpPaTypbl - HaAOJIO/EeHHE 3a
TOYHBIM U €JMHOOOPA3HbIM HUCIIOJTHEHUEM 3aKOHOB, a
TakKe CPOPMY/NMPOBAHbl NPUHLMIIBI OPTaHU3ALUH U
JeTeJIbHOCTH IPOKYpaTyphl:

- eJUHCTBO U CTporas LieHTpa/i3alysa OpraHoB
NpPOKypaTyphl;

- OCylLleCTBJIEHHE NPOKYypOpaMHU MOJHOMOYMH OT
VIMEHHU BCeX OPraHoB NPOKypaTyphl;

- OCyllleCTBJIEHUE «BepPXOBHOIr0» Haj3opa [enepa-
NpPOKypopoM (OH ke sIBJIs/IcE MUHUCTPOM IOCTHULIMH);

- HE3aBHCHUMOCTb NPOKYPOPOB OT «MECTHBIX BJIU-
SIHUM», KoTopas obecrneynBajach MOPSJKOM WX Ha-
3HA4YEHHS U OCBOGOXK/AEHHUs OT JOJDKHOCTU: [eHepal-

! KyuyuHckas E.B. UcTopysi BOBHUKHOBEHHS], CTAHOBJIEHUS U pa3BUTHS
poccuiickoi mpokypatypsl // BectHuk CamMapcko#l ryMaHUTapHOH
akazeMuu. - 2014. - Ne 2 (16). - C. 81.

MPOKYypop W TyGepHCKHE INPOKYpOphl Ha3HAYaJIHUCh
WMnepaTopoM, a HKECTOSILMEe TPOKYPOpbI - [eHepaJ-
MIPOKypPOpPOM.

[lo utoram cyzne6bHoir pedopmbl 1864 r. mpokypa-
Typa U3 «OKa rocyjlapeBa» npeBpaTuach B opraH o06-
BUHUTEJbHOHN BJsacTu. OOIUH HAJ30pP, KOTOPBIA OCy-
IIeCcTBJIsAJIa TPOKYpaTypa B opedopMeHHbIN NEPHUO,
daxTHYecKy 6bIJ yIIpa3/HEeH.

B nepuop napcrBoBanus Asnekcaszpa lll, a umeHHo
nocsie PeBosronuu 1905 1. mpokypaTypa CTaHOBUTCS
KapaTesJbHbIM OPraHOM M OCYUIECTBJSIET IMOJUTHUKY
10 MPOBEJIEHUI0 MacCOBOT0 Teppopa MPOTHUB PEBOJIIO-
[MOHHO HAaCTPOEHHbIX MacC. Hu o kakoil 3aKOHHOCTH
W CIpaBeJJIMBOCTH B JIESITEJBbHOCTH HNPOKYPOPOB He
MOTJIO OBITh ¥ pe4yH. TaKUM peaKI[MOHHbIM U KapaTeJb-
HbIM OpPraHOM MpPOKypaTypa MpoJio/iKasia 0CTaBaThCs
BILJIOTH 10 1917 roza, moka He ObLIA JUKBUAUPOBAHA
BMeCTe C PyXHYBIIUM caMo/ieprKaBUeM?,

CnoxxHasa ob6craHoBKa nepuoza HIIla BeigBUHYA
3a/1a4y y4pesk/IeHUsI CAMOCTOSITE/IbHOI'O I'OCYyJapCTBEH-
HOTO OpraHa NO HaZ30py 3a COGJIIOJEHHEM 3aKOHOB.
[TocranoBsnenuem BIIMK 28 mas 1922 r. 661710 yTBEPXK-
JleHo nepBoe «[losiokeHHE 0 MPOKYPOPCKOM Ha/[30pe»,
COTJIAaCHO KOTOpOMYy B cocTaBe HapogHoro komwucca-
puaTa ICTULMM OblIa ydpexjaeHa [ocysapcTBeHHas
[Ipokyparypa. Ha l'ocygapcrBennyto [IpokypaTypy Bo3-
JIaraJiuch caeaywoue GyHKINH:

- OCylleCTBJIeHMe Ha/i30pa OT MMEHHU rOCyiapCTBa;

- HENoCpe/ICTBEHHOe HalOJII0/leHre 3a JlesiTeJbHO-
CTbIO CJIe/ICTBEHHBIX OPTaHOB, OPTAaHOB I'OCY/JapCTBEH-
HOT'0 MOJINTUYECKOT0 YIIPaBJIEHUS;

- noJi/iep>KaHre 0OBHHEHHS B CY/E;

- HaOJII0/IeHre 32 COJlepXKaHUEM 3aKJII0YEHHBIX MO/,
CTpakem.

Brnocsnencteuu, B 1923 1. 6ObIa 06pasoBaHa
[IpokypaTtypa BepxoBHoro cyzga CCCP, koTopo#l 6b110
Npe/0CTaBJIEHO NMPABO 3aKOHOJATEJTbHONW WHHUIHATH-
BBl M COBELATEIbHOIr0 roJIoca B 3aCe/laHUsIX BbICIINX
OpraHOB BJIACTH, & TaKXKe NMPAaBO MPHUOCTAHABJIMBATh
pelwrenusa koJsuieruii BepxosHoro cyga CCCP. 24 urona
1929 r. 661110 mpuHATO «[losi0KeHMEe 0 BepxoBHOM Cyze
CCCP u npoxkypatype BepxoBHoro Cyzna CCCP».

YtBepxkgenHoe BIUK 19 Hosa6pa 1926 T
«[osoxenue o cynonpousBogctBe PCOCP» mpenocra-

? HoBukoB A.A. Co3panue npokypatypsl B Poccunm // BecTHuk
Tam6oBckoro yHuBepcureta. - 2013.-Ne 1 / tom 117. - C. 297.
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BWJIO IPOKypaType NpaBO NPOU3BOJACTBA NpeJBapH-
TeJIbHOI'0 paccie/loBaHusl, a TaK)Ke ONpe/iesIU/I0 IPaBo-
BOM CTaTyC c/efioBaTesel IPOKypaTyphbl, NoguepKuBas
UX MpPOLlecCyajJbHYI0 CaMOCTOSITEJBbHOCTb U B TO e
BpeMs NOJHA/J30pHOCTb OpraHaM HpPOKypaTypbl NpH
IPpUMeHEHHUH YTOJIOBHOTO U yTOJIOBHO-IIPOLIECCYalbHO-
ro 3aKOHOZaTe/bCTBa.

24 wurons 1929 r. 6buio npuHATO «IlostoKeHUE O
BepxoBHoMm Cyzme CCCP u npokypatype BepxoBHOro
Cyna CCCP», B KOTOPOM YETKO ObLIU ONPe/esieHbl pe-
MeT U Tpefiesibl 001eHaJ30pHOM /esATeJbHOCTH Mpo-
KypopoB. [IpokypopaM 6bLI0 NpefoCTaBJeHO NpaBo
3anpaliMBaTh HapoJHble KOMUCCAPUATbl U UHbIE LleH-
TpasIbHble BeJIOMCTBA 110 IOBOAY JONYIIeHHbIX WU He-
3aKOHHBIX pelleHu (JelcTBUIl) U ONMpPOTECTOBBIBATH
ux B [Ipesuguym LUK u CHK CCCP™.

BakHo orMeTuTsh, 4yTO A0 1933 roza mpoxkypatypa
CTPYKTYpHO Bxojuja B coctaB BepxoBHoro Cyna CCCP.
B To ke BpeMs Ha NPOKypaTypy BosJarajach 06s3aH-
HOCTb IO OCYILeCTBJIEHUIO HaZ30pa 3a CobJI0JleHueM
3aKOHa B TFPaKJaHCKOM U YT'0OJIOBHOM CYZONpPOU3BO/J-
cTBe. Takoe ABONCTBEHHOE IT0JIOKEHHE B OIpeJieieH-
HON CTeNneHU ObLIO MNPENsITCTBUEM OCYLIeCTBJIEHUS
Ha/i30pa 3a co6JIt0JjleHNeM 3aKOHOB IPpY PaCCMOTPEHUH
CyZlaMM YTOJIOBHBIX M TPaXKJAHCKHUX JieJl, a TaKxe 3a-
KOHHOCTbIO U 060CHOBAHHOCTbIO BbIHECEHHBIX CY/IOM
peleHun.

B 1933 rony 6b110 npuHsATo [locTaHoBaenue LUK
u CHK CCCP «06 yupexnenuu [lpokypaTypbl Coroza
CCP». YTBepxkaeHHoe 17 nekabps 1933 r. «IlosioxkeHue
o Ilpokypatype Corwsa CCP» ompepesnsjsio mpaBoBoi
cratyc Ilpokypatypsl CCCP kKak caMOCTOATEJbHOTO
rocyzapcTBeHHoro oprasa. IIpokypaTtypa BepxoBHoro
Cyna CCCP 6bL1a ynpaspaHeHa. B IlosiokeHUM ObLIM
oIpe/iesIeHbl OTPACJU IPOKYPOPCKOro HaZi3opa:

- 001U HAZI30D;

- Ha/130p 3a NPaBUJIbLHBIM U €JUHOO0OPa3HbIM HCIIO0JI-
HeHHeM 3aKOHOB Cy/le6HbIMU OpraHaMU;

- Ha/J|30p 3a WCIOJHEHHEM 3aKOHOB OpraHaMH [o-
3HaHUS U IPe/IBapUTEIbHOTO CJIe/[CTBUS;

- HaZ30p 3a 3aKOHHOCTbIO AedcTBui OIIY, Muau-
LIMH, UCTIPABUTENbHO-TPYAOBBIX YUpeXJeHUH.

[Ipokypop Cor3a CCP HasHayasicd Ha JOJDKHOCTb
LUK CCCPub6s1emynogotueTeH. [lepBbiM [Ipokypopom
Coro3za CCP ctan U.A. AkynoB. Koncrutynusa CCCP 1936
I. BBOJJUT NOHSATHE BbICIIETO HA/[30Pa 32 UCIIOJIHEHUEM
3aKOHOB, KOTOPbI ocyiecTBJsiI [Ipokypop Corosza CCP.
OH HaszHayva/cad Ha JO0/KHOCTb BepxoBHbIM COBETOM
CCCP; Bce HmxecToAlLlde NPOKYpPOpbl Ha3HA4aJUCh
[Ipokypopom Coroza CCP2.

B rogpl Bennkoi OTedyecTBEHHON BOUHBI JEeSATENb-
HOCTb IPOKypaTyphl Obl1a NogYMHEHa 00111el 3aja4e -
no6e/sie COBETCKOTO Hapo/ja Ha/Ji HeMeLKUM dalli3MOoM.
Ykasowm Ilpesupuyma BepxosHoro Cosera CCCP ot 22
uoHs 1941 1. «O BOeHHOM MOJIOXKEHUU» paboTa Bcex
OpraHoOB NPOKYPaTyphl Gbla lepecTpoeHa Ha BOEHHbIN
Jaz. [IpokypaTypa ocylecTBJisla HaJi30P 3a UCIOJIHe-
HUeM 3aKOHOB BOEHHOI'0 BpeMeHH, obecrnedyuBasa MUc-
NIOJIHEHHWE 3aKOHOB O IIOCTaBKe BOEHHOW MPOAYKILIMH,

1KyuuHckas E.B. Yka3. cou. - C. 82.
2 HoBukoB A.A. Ykas3. cou. - C. 298.

06 OKa3aHWU OMOIIU GPOHTY U YKPEIJIeHUH Thlaa’,

B mocneBoeHHOE BpeMs 1esITEJIbHOCTb OPraHOB IIPO-
KypaTypbl Oblla HalpaBJ/ieHa Ha YKpeIJleHHue 3aKOH-
HOCTHU B cpepe 3KOHOMUKH, a UMEHHO Ha obecledyeHue
co6JIt0/leHUs1 3KOHOMUU pecypcoB cTpaHbl. B [Ipukase
l'enepanbHoro npokypopa CCCP ot 17 utons 1946 r. «06
yCUJIEHHH 00I1lero HaJi30pa 3a TOYHBIM HCIOJHEHHEM
3aKOHOB» OBbLIM 3aKpelJeHbl 33J@4d U IOJHOMOYUSA
IPOKypopoB B chepe obLIero HaA30pa, CpeAcTBa Mpo-
KYpOPCKOTO pearupoBaHMsl Ha YCTaHOBJIEHHble Hapy-
I1eHUs 3aKOHa.

O HOBpEeMEHHO C 0611IUM Ha/I30pOM COBEPLIEHCTBO-
BaJIOCh NTPOU3BO/CTBO paccie/JoBaHuUsl NPeCcTyIlJIeHUH.
[Ipukasom 'enepanbHOro npokypopa CCCP ot 28 utons
1949 r. BBOAUTCS y4acTKOBasl cucTeMa paboThl Cefo-
BaTeJlell NpPOKypaTypbl, YTO CIOCOGCTBOBaJoO 6oJiee
OGBICTPOMY PaCKpPBITUIO IPECTYIJIEHUH, a TaKKe 00bek-
THUBHOMY, IOJIHOMY U BCECTOPOHHEMY paccJie/loBaHHUIO.

[Tocne XX cve3ga KIICC noTpe6oBaioch MPUHSATH
KOHKpeTHble Mepbl N0 peabWJUTALUU TpaXKJaH, He-
3aKOHHO M HEOOOCHOBAHHO PeNpecCUPOBaHHbBIX B TOT
nepuoz. Opra"sl NPOKypaTyphl, OCYIeCTBJIsASA BO3JIO-
>KeHHble Ha HUX MOJIHOMOYHS 110 ONPOTECTOBbIBAHUIO
He3aKOHHbIX U HeOOOCHOBAHHBIX pellleHUH CYZOoB U
BHeCy/leOHbIX OpPraHoOB, IPOBEJHM OIPOMHYI0 paboTy 1o
peabuJUTaL MU HEBUHHO NOCTPa/laBIIHX.

24 Mas 1955 r. Ykasom Ilpesuguyma BepxoBHOro
CoBeTta CCCP 6bL10 yTBepkgeHO «IlosioxkeHue o mpo-
KypopckoM Hajgzope B CCCP», koTopoe BO3JIOXKU/IO0 Ha
l'enepanbHoro npokypopa CCCP ocyuiecTBieHue BbIC-
11ero Haj3opa 3a TOYHBIM HCIOJHEHHEM 3aKOHOB. B
[TosoXkeHUU ObLIM W3JI0XKEHbl 3aJja4M U MOJHOMOYUSA
IPOKYPOpPOB, a TaK)Ke Cpe/ICTBA pearipoBaHUs Ha yCTa-
HOBJIEHHble HapylleHHWs 3aKoHa NPHUMEHHUTEJbHO K
KaKJ| 0 oTpacsy Haz3opa®,

B Konctutyuun CCCP 1977 1., B oT/IM4YMeE OT Npex-
HUX KOHCTUTYLUH, NpOKypaType yAesseTcsd 060Jib-
Ile BHUMaHUA U OTBOJAMUTCS CaMOCTOsITe/JbHas IJaBa.
KoHcTuTynuell Ha npoKypaTypy Bo3sJjaraeTcsl 06s3aH-
HOCTb OCYILLIeCTBJISITh HA/[30P HE TOJIbKO 32 TOYHBIM, HO U
e/JMHOO0Opa3HbIM MCIOJHEHHEM 3aKOHOB. BaxkHo oTMe-
TUTh, 4TO HU B KoHcTuTynuu 1936 r., Hu B [losioxennu
0 MPOKYpPOPCKOM Hazzope 1955 1. He 6b1JI0 yKa3aHUs HA
OCyl1lleCTBJIEHHE Ha/i30pa 33 eiJMHO06pa3HbIM UCIIOJIHE-
HUEM 3aKOHOB. Ty 06s13aHHOCTb KoHcTUTynus 1977 r.
B03J102kMJ1a Kak Ha ['eHepanbHOro npokypopa CCCP, Tak
Y [I0JYMHEHHBIX EMY IPOKYPOPOB®.

BepxoBubiM CoBeToMm CCCP 30 Hos16ps 1979 1. 6bL1
npuHAT 3akoH «O mnpokypatype CCCP», B koTOpoM
Onpeie/IsINCh OCHOBHbIE HallpaBJeHUs e TeJbHOCTH
NpPOKypaTyphl:

- BBICIIIMH Ha/130p 3a TOYHBIM U eZJUHOO0OPa3HbIM HUC-
MOJTHEHHEM 3aKOHOB;

- paccief0oBaHMe NpPecTyIJIEHWH, a TakXKe MpuUBJIe-
YyeHMe K YyTOJIOBHOW OTBETCTBEHHOCTH;

3 KyuuHckasd E.B. Ykas. cou. - C. 83.

*®posioB B.B. Opranbl COBETCKON NPOKypaTyphl B EepBbIe MOCIEBO-
eHHble rogpl (1945-1955): coBpeMenHas uctopuorpadus npo6eMbl
// Uctopuueckue, puocopckue, moJUTHIECKHE U IOPULUYECKHE Ha-
VKU, KyJIbTYPOJIOTHS U UCKYCCTBOBe/leHue. Bonpock! Teopuu U mpak-
THUKH. - 2011. - Ne 3-3.- C. 176-177.

> HoBukoB A.A. Ykas. cou. - C. 299.
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- pa3paboTKa € rocy/JapCTBEHHbIMU OpraHaMHu Mep
npeAynpex/ieHusl IpaBoHapylleHUH;

- KOOpAMHALUA JesTeJbHOCTH NPaBOOXPaHUTEb-
HBIX OpraHoOB N0 60pbbe C NPeCcTyNHOCThIO, y4acTHe B
COBEPIIEHCTBOBAaHUM 3aKOHOZATeNbCTBA M MpoONaraH-
Jle COBETCKHUX 3aKOHOB.

BepxoBHbiM CoBeToM PCOCP 15 Hosa6psa 1991 r.
npuHuMaeTcs [loctaHoBieHue «06 06pa3oBaHUU efu-
HOW cucTeMbl opraHoB npokypatypbsl PCOCP». C pac-
nazgoM CCCP IIpokypaTtypa CCCP nepecraeT cy1ecTBo-
BaTb KaK CaMOCTOSITe/JbHbIN TOCyAapCTBEHHbINH OpraH
Y yTpauMBaeT CBOe 3HaYeHHue' .

Ba)kHbIM 3TanoM B UCTOPUU Pa3BUTHUSA NMPOKypaTy-
pbl cTasio npuHsaTHe 17 suBaps 1992 r. ®enepabHOTO
3akoHa «0 npokypartype Poccuiickoit Penepanun»?. B

! KyuyuHckas E.B. Ykas. cou. - C. 88.

2 QegepanbHblil 3aKkoH 0T 17.01.1992 Ne 2202-1 «O npokypartype
Poccuiickoit ®enepanuu» // CobpaHue 3akoHogaTesbcTBa PD. -
20.11.1995. - Ne 47. - cT. 4472 (B pep. ot 28.11.2015 Ne 354-®3 //
Poccuiickas rasera. - Ne 270. - 30.11.2015).

cT. 129 Konctutyuuu PO omnpenensercs nopsaoK Ha-
3Ha4YeHUs NPOKYPOPOB Ha J0J/DKHOCTb U YKa3bIBAaeTCs,
YTO MOJIHOMOYMS, OpraHu3alnus U NopAfoK JesTelb-
HOCTHU TIPOKypaTypbl olpefenseTcsa ¢eaepalbHbIM
3akoHOM®. @efepanbHbld 3akoH «0 HpoKypaType
Poccuiickoit ®enepauuun» sIBJASETCI OCHOBOIIOJIAralo-
IIUM 3aKOHOJATeJbHbIM aKTOM B JlesITeJIbHOCTH opra-
HOB IPOKYpPaTypBhl.

TakuM o06pa3oM, CTaHOBJEeHHe NPOKypaTypbl B
Poccun npoucxopuso ¢ XVIII nmo XX BB. ITanamu cra-
HOBJIEHUs] NPOKYPATyphbl ABJSIOTCH JOPEBOJIOLHOH-
Hbl# (XVIII B. - okTA6pb 1917 1.), coBeTCKUM (OKTAOPH
1917 r. - koHer 80-x rr. XX B.) U coBpeMeHHbIH (90-e I'T.
XX B. - 10 HacTosllee BpeMsi). B

3 Koncrurtyuusi Poccuiickoit ®esnepaunun ot 12 gekabps 1993 r. //
Poccuiickas rasera. - Ne 197. - 25.12.1993 (B pez. ot 21.07.2014 Ne
11-®K3 // Cobpanue 3akoHozaTeabcTBa PO. - 04.08.2014. - Ne 31.
- cT. 4398).
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7./Jlondokos T.1]. 3akaroueHue npokypopa kak popma ocyujecmsieHust HA030pHuIX hyHKY ULl no des1y 0 3aujume npas 8 2paxicoaHCKoM
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8. KyuuHckas E.B. Hcmopusi 803HUKHOBEHUSl, CMAHOB8/1EHUsl U passumusi pocculickoll npokypamypsl // Becmuuk Camapckoil

gymaHumapHol akademuu. - 2014. - Ne 2 (16). - C. 81-88.

9. /laspunerkog C.A. Dopmblyuacmus npoKypopa 8 2paxcoaHckom cydonpouszsodcmae: sonpocsl keaaugukayuu // Ucmopuyeckue,
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INOHATHUE U HAITPABJIEHUA JEATE/IbBHOCTH ITPOKYPATYPbI

Cepezeii Auamoaveauy 'PHIIIAEB

MazucmpaHm

Cmepaumamakckuli puauan Bawkupckozo 20cydapcmeeHH020 yHUg8epcumema

CorsacHo cT. 1 ®epepanbHoro 3akoHa «O mpo-
kypaTtype Poccuiickoii ®enepauuu», NpoKypaTypa
Poccuiickoit ®epepauuun - eauHas defepasibHas
LleHTpaJM30BaHHas CUCTeMa OpraHoOB, OCYLleCTBJIA-
I0LUX OT UMeHU Poccuiickoit @Penepanuu HaZ30p 3a
cobmogenueM Konctutynuu PO u ucnosHeHueMm 3a-
KOHOB, JeHCTBYWOIIMX Ha TeppuTopuu Poccuiickoit
depepanuu’.

[Ipokypatypa Poccuiickoit ®epepauuu urpaert
Ba)XKHYI0 DOJIb B OXpaHe M 3allluTe NpaB U CBOOOJ
rpak/iaH, MHTepecoB 00611ecTBa U rocyapcTBa, yKpe-
IJIeHWU 3aKOHHOCTHU U NpaBonopsazaka. OcyiecTBasas
HaZi30p 3a MUCHOJIHEHHEM 3aKOHOB Ha BCell TeppuToO-
puu Poccuiickoit @efepanu, oprainbl IpoOKypaTyphl
IPUHUMAIOT Mephbl, HallpaBJeHHble Ha obeclieyeHUe
e/IJMHCTBa 3aKOHHOCTH M He3bI6JIeMOCTH IpaBOIO-
psfiKa, yCTpaHeHHe HapylLleHUHW 3aKOHHOCTHU W NpHU-
BJe4yeHHe BHUHOBHBIX K OTBETCTBEHHOCTH, BOCCTa-
HOBJIeHHe HapylleHHbIX IPaB Fpa)k/iaH, yupexJeHuH,
opraHusanui.

[Ipokypatypa Poccuiickoit ®epepanuu cocTas-
JdeT eAWHYI ¢eJepasbHyl0 L eHTPaJU30BaHHYIO
CUCTEMY C MNOJAYMHEHUEM HHXeCTOSIIUX NPOKypo-
POB BBIIECTOAMUM U ['eHepasbHOMY NpoKypopy P®.
[lorHOMOYMS, OpraHuMsalusg U TNOPAAOK JesATesb-
HOCTH NpPOKypaTyphl onpepesstorca PerepanlbHbIM
3akoHOM oT 17.01.1992 Ne 2202-1 «O mpokypartype
Poccuiickoit ®enepanun».

lleniMU NPOKYpPOPCKON JesATeNbHOCTU ABJSIOT-
csl obecreyeHUe BepXOBEHCTBA 3aKOHA, €JAMHCTBA U
yKpelnJeHusi 3aKOHHOCTH, 3alllUTa NpaB U CBOOOJ de-
JIOBEKa U TpaXkJaHWHA, a TaKXKe 3all{UTa OXpPaHAEeMbIX
3aKOHOM MHTepecoB 0611ecTBa U rocyiapcTsa. B yka-
3aHHBIX LleJiAX NpoKypaTypa Poccuiickont ®esepanun
OCyl1ecTBJISET:

- Ha/Zj30p 3a UCIIOJIHEHUEM 3aKOHOB ¢eJ/iepabHbI-
MU MHUHHACTEPCTBAMM U BeJOMCTBAaMH, NpeJCTaBHU-
TeJbHBbIMU (3aKOHOJATeJbHBIMHU) W MCHOJHUTEJb-
HbIMU OpraHaMu cy6bekToB P®, opraHaMu MeCTHOTO
caMoylnpaBJieHHs], OpraHaMu BOEHHOTO yIpaBJeHus],
OpraHaMM KOHTPOJIfl, UX JO/DKHOCTHBIMU JIMLAMH, a
TaK»Xe 3a COOTBETCTBUEM 3aKOHAM U3JjaBaeMbIX UMHU
IPaBOBLIX AKTOB;

- Ha/i30p 3a COoO6JII0leHHeM NpaB U CBOOOJ yesoBe-

1 ®depnepanbHbld 3akoH oT 17.01.1992 Ne 2202-1 «O mpokyparype
Poccuiickoit Penepanun» (B pes. ot 28.11.2015).

Ka W rpaxkJlaHuHa ¢eJiepaJbHBIMU MUHUCTEPCTBAMU
U BeJOMCTBAaMH, MNpeACTAaBUTENbHBIMU (3aKOHO/[A-
TeJIbHbIMU) U HCHOJHUTEJbHBIMU OpraHaMu Cy6b-
ekToB P®, opraHamMu MeCTHOro caMOyIlpaBJIeHUs,
OopraHaM¥ BOEHHOTO yIpaBJIeHUs], OpraHaMu KOHTPO-
Jisl, UX JIOJDKHOCTHBIMH JIMIIAMHM, 2 TaKXe OpraHaMHU
yHpaBJeHUss U PYKOBOAUTEJNSIMU KOMMEPYECKHUX U
HEeKOMMepUeCKHUX OpraHu3alui;

- Ha/I30p 32 UCIOJIHEHWEM 3aKOHOB OpraHaMHu, ocy-
ECTBJSAIOIUMHA ONEPATUBHO-PO3BICKHYIO JlesTesb-
HOCTb, I0O3HAHHWE U NPeJIBAPUTENbHOE CJIe/ICTBUE;

- HAJ[30p 3a HCIOJIHEHHEM 3aKOHOB CYyZe6HBIMU
NpUCTABaAMU;

- Ha/I30p 3a WCIOJIHEHWEM 3aKOHOB aJ[]MUHUCTpA-
IUSIMHA OPraHOB U yYpeXJeHWUH, UCHOJHSIOIMUX Ha-
Ka3aHue U IPUMeHS 01X Ha3HaYaeMble CYZ,0M MepbI
NPUHYJUTEJNbHOIO XapaKTepa, aJMHHUCTPALUSIMU
MeCT COJiepKaHUs 3aJlepKaHHbIX M 3aKJIYEHHBIX
MO/, CTPAXY;

- YroJIOBHOe NpecJje/loBaHHUe B COOTBETCTBUU C
MOJIHOMOYHSMH, YCTAaHOBJIEHHBIMU YTOJOBHO-IPO-
1eccyaJibHbIM 3aKOHO/IaTeIbCTBOM P®;

- KOOP/JIMHAIUIO JIesITeJIbHOCTH IPAaBOOXPAHUTEb-
HbIX OPTraHOB 10 60pb0E C MPECTYNHOCTHIO;

- BO30yX/JleHUe Jies 06 a[]MUHUCTPATUBHBIX Mpa-
BOHApYyUIEHUAX U MPOBeJileHHe aJIMUHUCTPATUBHOTO
paccie/loBaHUsl B COOTBETCTBUM C IOJHOMOYMUSIMH,
yctaHoBJaeHHBbIMU Kogekcom Poccuiickoit @enepanuu
00 a/IMUHUCTPATUBHBIX TPAaBOHAPYLIEHUSIX U APYTH-
MU deJlepasbHbIMU 3aKOHAMU;

- ydyacTue B INPaBOTBOPYECKOU [eATENbHOCTH, a
TaKXXe y4yacTHe B pacCMOTpeHUM ges cyaamu (cT. 1
®epnepanbHoro 3akoHa Ne 2202-1)2

CresyeT OTMETHUTH, YTO JIeSITeJIbHOCTh HMPOKypa-
TYpbl 10 06ecrevyeHUI0 3aKOHHOCTH, a TaK¥XKe 10 3a-
IIMTE ¥ OXpaHe MpaB U CBO6O/] YeJ0BeKa U IPaXK/JaHU-
Ha sIBJISIETCS KOMIIJIEKCHOW, OJJHUM W3 HaNpaBJeHUHN
KOTOPOU BBICTyNaeT y4yacTHe MPOKYPOPOB B paccMo-
TPEHUH JieJl CyAaMU. B cooTBeTCTBUU € Ipoleccyasb-
HbIM 3aKOHO/IATEJbCTBOM NPOKYpPOPhl yYaCTBYIOT B
pPaccMOTpeHUU JieJ CyJlaMU, OMPOTECTOBBIBAIOT MpPO-
THBOpeYalllie 3aKOHY pelleHus], IPUTOBOPHI, ONpe/ie-
JIEHUS] U IOCTAHOBJIEHUS CY/IOB.

YdacTue mnpoKypopa B Tpa)KJJaHCKOM Ipolecce

? depnepanbHbId 3akoH oT 17.01.1992 Ne 2202-1 «O mpokyparype
Poccwuiickoit ®enepanuu» (B pes. ot 28.11.2015).
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OCYILeCTBJsIeTCS AJisl COOJII0JeHUsI TpeboBaHUM 3a-
KOHa 0 BCECTOPOHHEM, [TOJTHOM, 00'b€KTUBHOM U CBO-
eBpeMEeHHOM pa3bupaTesbCTBe Jejia BO BCeX CyZeob-
HbIX UHCTAHLUSAX, a TaKXXe BbIHECEHUS MO KaXKJOMY
JleJly 3aKOHHOTI'0 U 060CHOBaHHOTr0 pelieHus. Llenbio
y4acTUs IPOKypopa B PAacCCMOTPEHUU CyJaMU Cpax-
NAHCKHUX JleJl SIBJsieTCs obecrnedyeHUe COOJIIOJEHUS
npaB, CBo6OJ, U 3aKOHHBIX MUHTEPECcOB rpaxkJaH, a
TaK»Xe HeolpeeJeHHOTO KpyTa JIML UJIU UHTEPECOB
Poccuiickoit ®enepanuu, cyobekToB P® u MyHu1U-
HaJbHbIX 00pa3oBaHUNM NpU paspelleHUU CcyAaMu
CIOPOB B MOpSJKe TPaXJAaHCKOTO CY[ONPOU3BO/I-
CTBa.

B cooTBeTcTBUU co cT. 27 PejlepasbHOro 3aK0HA
«0 mpokypatype Poccuiickoit ®enepanuu» B ciaydae
HapylleHHUs NpaB U CBO6O/, YeJ0BEKA U IpaKJaHUHA,
3allMIaeMbIX B NOpSAKe TPaKJAaHCKOTO U aIMUHU-
CTPaTUBHOTO CYAONPOU3BOJICTBA, KOTJA MOCTpPajaB-
HIMHI [0 COCTOSHUIO 3[J0POBbsl, BO3PACTy WUJIM UHBIM
OpUYMHAM He MOXeT JIMYHO OTCTAWBaTh B CyJe WU
apOUTpPaAXHOM CyZe CBOU NpaBa U CBOOOABI UJIU KOT-
Jla HapylleHbl MpaBa U CBO60/|bl 3HAYUTENBHOTO YUC-
Jla TpaJiaH J1n60 B CHUJY UHBIX 06CTOSATENLCTB HApY-
HnIeHHue Npuobpesio ocoboe 061ECTBEHHOE 3HAUYEHUE,
NPOKYpPOp NpeAbABASET U MOAAEPKUBAET B CYZe UIU
apOUTPaXKHOM CY/ie UCK B MHTepecaX MOCTPajaBIIuX’.

B coorBeTcTBUU C [Ipukazom ['eHepasbHOTO Npo-
Kypopa P® ot 26.04.2012 Ne 181 «06 obecneyeHUHU
y4acTUsi NPOKYpPOpPOB B TPaXJAHCKOM Ipoliecce»
OCHOBHBIMHU 00513aHHOCTSIMU NPOKypopa B rpax/JiaH-
CKOM CyJIOTIPOU3BO/ICTBE SABJSIOTCS:

- yyacTHe B pacCCMOTPEHUHU Cy/laMu NepBOH, aneJi-
JIIUOHHOM, KacCallMOHHOW U HaJ30pHOW HHCTaH-
UH Jles;, BO3OYKAEHHbIX MO HCKaM (3asBJIEHUSM)
NPOKYpPOpPOB B 3alUTy MNpaB, CBOGOJ U 3aKOHHBIX
WHTEepPEeCoB JIUL], YKa3aHHbIX B 4. 1 cT. 45 I'MIK PO, He-
ompeJie/IeHHOTO Kpyra Jiul, UHTepecoB Poccuiickoi

! @epepasbHblil 3akoH oT 17.01.1992 Ne 2202-1 «O mpokypartype
Poccuiickoit ®egepanyun» (B pes. ot 28.11.2015).

Qenepanuu, cybbekToB Poccuiickout depepanuy,
MyHMIUNAJbHBIX 06pa30BaHUM, B TOM 4HCJe IO 3a-
SIBJIEHUAIM U NIpeJiCTaBJeHUsSM O NepecMoTpe CyJeb-
HbIX MOCTAaHOBJEHUN 1O BHOBb OTKPBIBIIMMCSH HJIH
HOBBIM 0OCTOSITE/NbCTBAM;

- BCTYIJIEHUe B Ipoliecc Ha JI060M ero cTajuu u
Jladya 3aKJ4YeHUHW N0 JesaM O BbICeJEHUH, O BOC-
CTaHOBJIEHUU Ha paboTe, 0 BO3MeleHUH Bpe/a, pu-
YUHEHHOTO0 KHW3HU WJIM 3/10pPOBbI0, @ TaKXe B MHBIX
caydaax, npeaycMmorpeHHbIX ['TIK PO u apyrumu de-
JlepaJIbHbIMU 3aKOHAMU;

- aneJ/IILMOHHOE, KacCalluOHHOe M HaJ30pHoe
0062KasioBaHUe CyAeOHBIX MOCTAHOBJEHUN MO TIpax-
JIAaHCKUM JieiaM, lepeuucjeHHbIM B CT. 45 'TIK P® u
VMHBIM JleJlaM, B paCCMOTPEHHUU KOTOPBIX y4acTBOBaJ
160 BIIpaBe OblJ1 y4acCTBOBATh MIPOKYPOP;

- paccMoTpeHHUe obpallieHUi 0 NpoBepKe BCTYNUB-
IIMX B 3aKOHHYI0 CUJIY Cy/leOHbIX aKTOB [0 TpaX</jaH-
CKUM JlejlaM, B KOTOPBIX y4acTBOBaJ JM6O BIpaBe
6Bl y4aCTBOBATh IPOKYPOP, OT JIUL, YYaCTBYOLIUX B
Jlesie, a TaKXe OT JIMII, He IPUBJIEYEHHbIX K YYaCTHIO
B JleJie, eC/IM CyJ, PUHSAJ pelieHUe 06 UX NpaBax U
00513aHHOCTSX?.

TakuMm o6pa3oM, mnpokypaTypa Poccuiickoit
Qenepanuu npeacTaBiseT co60i eJuHYI0 deepab-
HYI0 LleHTPaJIM30BaHHYI0 CUCTEMY OPTaHOB, OCYIeCT-
BJISIOIIUX OT UMeHU Poccuiickoit ®egepanuu Hag30p
3a cob6srogenreM Konctutyuuu PO u ucnosHeHueM
3aKOHOB, JIeHCTBYOIUX Ha TeppuTopuu PP. OpHUM
Y3 HallpaBJIeHUH JiesITeJIbHOCTH NIPOKYpaTyphl sABJISA-
eTCsl y4yacTHe B paCCMOTPEHHUMU Jiesl CyAaMu. YyacTue
NpOKypopa B IrpakJaHCKOM Ipoliecce OCYIecTBJIs-
eTcs C Ljesblo obecnieyeHUs: Co6JI0/eHUs NIpaB, CBO-
60/1 1 3aKOHHbIX UHTEPECOB rpakJjaH, HeolpeeeH-
HOTO Kpyra Jul, uHTepecoB Poccuiickoit ®egepanuy,
Cy6beKTOB PO 1 MyHULMITA/NbHBIX 06pa30BaHUN. W

2 [Ipukas lennpokypatyps! Poccun ot 26.04.2012 Ne 181 «06 o6e-
CreYyeHUH y4yacTHs NPOKYPOPOB B IpakJaHCKOM mpouecce» // 3a-
KOHHOCTbD. - N2 6. - 2012.
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BUO/IOTMYECKUE HAYKU

BUOJIOI'MYECKOE PABHOOBPA3HWE MEJIKUX MJIEKOIIMTAIOLIUX
CTEIMHOH YACTH XAKACHH

AHacmacus Anv6epmosHa KA/JOYHHUKOBA
Mazucmpaim
Cogpusa OnrezoeHa BAXAPEBA
Mazucmpaim
Cubupckull pedepanvHblll yHusepcumem, HHcmumym 3koso02uu u [eoepaguu

OaHMM M3 BaXKHBIX aCHeKTOB, KOTOPBIM clenyeT
06513aTeJIbHO pacCMaTPUBAThb NPU U3YYeHUH MeJIKHX
MJIEKOTIUTAIOIMX SIBJISETCSA BJAUSHHE aHTPONOTEHHBIX
$aKkTOpOB Ha U3MeHEeHHe COCTaBa I'PbI3YHOB, a TaKXKe
NOMy/NALMOHHBbIE XapaKTepUCTUKHU BUZ0B. BeoencTBue
QHTPONIOTeHHOU JesTeJIbHOCTH YesoBeKa CJI0XKHUBLIH-
ecsl 9KOCUCTeMbl INepecTalT CyLleCTBOBAaTb B CBOEM
NPUBBIYHOM COCTOSIHUM - U3MEHSeTC MUKDPOKJMMAT,
JIOCTYIIHOM KOPMOBOH 6a3bl, HPOUCXOAUT YHUUTOXe-
HHe paCTUTEeJbHOTr0 TOKPOBa.

CrenHo#l JylaHfmadT Xakacuu B pe3ysnbTaTe Jes-
TEeJIbHOCTU YeJIoBeKa 3a I0CJeJHHEe CTOJIETUS Obla
CyleCTBEHHO TpaHCPOpMHUpPOBaH, CO3JaHa CUCTeMa
3alLMTHBIX UCKYCCTBEHHBIX JIECHBIX M10JIOC, KOTOpas U3-
MeHHJIa GayHUCTHYECKUH COCTAaB COOOLIECTB MEJIKHX
MJIEKOTIUTAIOIUX KOPeHHBIX cTened. McKyccTBeHHble
JleCHbIe M0JIOChl B CTENHOM JaHAmadTe Xakacuy pas-
HOOGPA3HbI 110 COCTABY APEBECHBIX U KYCTaPHUKOBbIX
HOpOJ, CTPYKTYpe U criocob6aM MOCaAKH, a TaKKe UMe-
10T pa3/IM4yHOe IieJieBoe Ha3HaueHHe ([oJie3alUuTHBIE,
nacToMIe3alUTHble, NPUKOIIAPHBIE, JIeCOHACAXKAe-
HUS BJIOJIb OPOCUTE/IbHBIX MaruCTpabHbIX KaHAJIOB).
UccnepoBanusi nposegenbl B llupuHckod (YysibiMmo-
EHucelickas kotsioBunHa) u Koiibanbckoi (l0xHO0-Mu-
HYCUHCKasi KOTJIOBHHA) CTeNnsaX XaKacHU B MEepPHUOJ, C
2000 romoB o HacTodIlee BpEMS.

Matepuanbl 1 MeToAbl. CTenHOU JaHamadT Xa-
KaCUM W HaceJIOIIMe ero NO3BOHOYHbIE >KMUBOTHbIE
HMMEIOT CBOeo6pasHylo crneluUKy, B CBA3U C paclo-
JIO)KEHHEeM pacCMaTpPUBaeMbIX 3KOCUCTEM U NPHUPOJ-
HO-KJIUMaTHU4YeCKHUMHU OCOOGEHHOCTAMM peJsbeda. U3-
ydyeHHe BUJ0BOTO COCTaBa MeJKUX MJIEKONUTAIOLUX B
JIECOCTENHbIX AaHTPONOreHHbIX JIaH/adTaxX BbI3bIBAET
OTPOMHBIN TeOpeTUYEeCKUH M NMPaKTUYeCKUN UHTepec.
HckyccTBeHHBIE JIeCHBIE T0JIOCH], CO3/laBaeMble BCIe[-
CTBME yYBeJIMYeHUs arpapHoH [iesTeJIbHOCTH YesioBeye-
CTBa, IPU pachallkKe OrPOMHBIX MJIOIIaZeH, ABIAIOTCSA
BOJIHYIOIIIMM BOIIPOCOM, KOTOPBI NPUBJIEKAalOT BHUMa-
HHe 300J10T0B. JlecHbIe [10J10ChI HENIOCPEICTBEHHO y4a-
CTBYIOT B GOpMHUPOBaHUE 30011€HO30B KaK U3 JIECHBIX
BU/IOB, TaK U U3 NpeJiCTaBUTe/Iel OTKPBIThIX CTENHBIX

HPOCTPAHCTB.

B lllupuHCKOU CTenu UCCAeOBAHUS NMPOBEJEHDI B
M0JIe3AIUTHBIX JIECHBIX M0JI0CaX, MPOU3PACTAIOLIUX
Ha YepHO3EMOBH/HBIX CyleCYaHbIX MOYBAX U HOXKHBIX
CpeAHECYTJIMHUCTBIX YepHO3&Max, KOTOpPbIE COCTOSIJIN
U3 CJIeAYI0UIUX MOPO/J;: JTUCTBEHHUIIbI CUOUPCKOH, TO-
1oJisl YEPHOro, KaparaHbl ByHre, 06JIeMUXU KPYLUIMHO-
BU/IHOH, CMOPOJIMHBI 30JI0TUCTOH, @ TaKXKe 00CJie/l0Ba-
Hbl Pa3HOTPABHO-3/IaKOBasi U BOJIOCHEI[OBO-COJIOHIIE-
BaTas crenu. B Koiib6anbckol cTenu U3y4deHbl Hacax/e-
HUS B/IOJIb OPOCUTEJNBHOTO MaruCTpaJbHOTO KaHala U
JIECOTI0JIOCHI, UMEIOIIHe N0JIe3aLMTHYI0 poJib. B cocTas
JIECOTIOJIOC BXOJAWJIHM CJIeAYIOIIYE MOPOJbI 1ePEBLEB U
KYCTapHUKOB: BSI3 IPU3EMHUCTBIH, TONOJIb TUOPUIAHBIH,
JINCTBEHHHULIA CUOUPCKas, 06Jiennxa KPyHUIHHOBU/IHAS,
CMOPOAMHA 30JI0TUCTAs, 16JI0HS ArofHasi. 3y4eH y4a-
CTOK Pa3HOTPABHO-3JIaKOBOH CTEIH.

B ucciieioBaHUSX TPUMEHeHbI 00LENPUHSTHIE 30-
0JIOTUYECKHE METOJUKH KOJMYECTBEHHOTO OTJIOBA U
y4€Ta MeJIKUX MJIEKOTIUTAIOLHUX, [IJIsl OTHOCUTEJIBHOTO
y4éTa 6bLIM KCI0JIb30BaHbl METO/Ibl OT/JIOBA B JIOBYII-
ku [epo, a TakKe KaHAaBKU U 3a60PUYUKHU C KOHYCaMHU.
JloGBITBIX >)KUBOTHBIX 06pabaThIBa/IM 110 CTAaHJAPTHBIM
300JI0TUYECKUM MeToauKaM [3;4;5].

Pe3ynbraT HccaeaoBaHuil. B pesysnbraTe uccie-
JloBaHUN oTpabotaHo 20250 soBymko-cyTok u 5500
KOHYCO-CyTOK (K.-C.), co6paHO 2256 3BepbKOB, OTHOCS-
muxcs K 17 BujiaM, u3 kotopbix 11 BUuaoB otpsaa ['poi-
3ynbl (Rodentia Bowdich, 1821).

CrenHasi MbIIIOBKa (Sicista subtilis Pallas, 1773).
B Koii6anbckoii cTenu U3Jt06/1eHHbIE MECTOOOUTAHUS
BHU/Ia — KPOMKHM 33/IepHOBAHHBIX NECKOB C pa3pekeH-
HOU CTEeNHOM PacTUTEbHOCTBIO. B Xakacuu o6bI4Ha Ha
pa3HbIX yyacTkax crenei [9;10].

[To HalIMM CBe/ieHUAM, CTelHasl MbIIIOBKA paclpo-
cTpaHeHa B lIIUpUHCKOY CTeNH B HCKYCCTBEHHBIX JIECO-
HacaXJeHUSIX U3 JINCTBEHHHULIbI € 06ienuxoi. O6uTaeT
OHa TaKXXe B Pa3HOTPABHO-3JIAKOBOU U TOJILIHHOM ac-
CoLMAIUsAX CTeNU. B BOJIOCHEL0BO-COJIOHI[EBATOMN CTe-
I HE OTMeveHa.

B npegenax Koii6anbCKoW cTenu CTenHasi MbIIIOB-
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Ka OTJIaBJIMBaJaCh B HAaCaXJAEeHUU Pa3HOTO NMOPOJLHOTO
cocTaBa. B 1jes1oM /151 cTenHON 30HBI XaKacHU CTelHas
MBIIIOBKA CYUTAETCS OOBIYHBIM BU/IOM.

JxkyHrapckuii xoMmsa4ok (Phodopus sungorus Pallas,
1773). MecTa 06UTaHUS: [|eJIMHHbIE CTENHbIE YYaCTKH,
3abpolleHHble MallHH, 0J1s, OTOPO/bI, 3aKpeNJIéHHbIe
IIeCKU, OCTENHEHHbIe Gepera o3ep, JOJUHbI peK, OCTPo-
Ba [2].

B lInpUHCKOM CTENHU U JIeCOII0/10CaxX HAMU JKyHTap-
CKHMM XOMSIYOK OTMeYeH B JIECON0JIOCe U3 JIUCTBEHHMUIbI
CUOHPCKOH C 06J1enuX0i KpymInHOBUAHOMU, B 2015 roay
OTJIOBJIEH Ha 3a6pOILIeHHOH NalIHe MeX/y JIeconoJoca-
MHU.

PaHee HaMU 0TMeyaJsicsl B IOJILIHHOM, pa3HOTPaBHO-
3JIaKOBOU U B BOJIOCHELI0BO-COJIOHLIeBATOM CTenH [6; 7;
8].

Jleconosiockl Koli6a/lbCKOM CTENU AAaHHBIM BUJ He
HaceJisieT, OTJIaBJIMBaJICsl HAMU TOJIBKO B CTEIHbIX pac-
TUTEJIbHbIX COO01eCcTBax.

CrenHas mnectpymka (Lagurus lagurus Pallas,
1773). CTenHas necTpyliKka 06UTaeT BO BCel CTeMHOU
30He U Ha OKpaMHax JIeCOCTeNH, 3acessieT LeJHHHbIe
3eMJIH, I0CeBBI NMOJIEBBIX U OTOPOJHBIX KYJIBTYD, MEXH,
NoJle3allUTHbIE JIeCHbIE 110JI0Ch], 6epera CoJIEHbIX 03ep
[2]. H.H. Banarypa (1987) yka3biBaeT Ha PUCYTCTBUE
BH/IA B Pa3HbIX 110 IOPOJHOMY COCTABY JIECONOJIOCAX.

B IIupuHCKOM CcTenu BUJ 3aperMCTPUPOBAH BO
BCeX U3y4YeHHbIX THUIAX JIeCHbIX M10JIe3alIUTHBIX 0J10C
U CTenHbIX y4yacTkaX, B 2001 r. eé o6uive A0CTUTAIO
27 oco6eit Ha 100 k.-c. ITOT roj XapaKTepu30BasCsd
«BCIIBILIKOW YHMCJIEHHOCTH», YTO OGBIYHO AJIsI JAHHOTO
BUZA. B ocTasbHble NepHoAbl UCCAeJ0BAaHUN NMPUCYT-
cTBUe BuJia He oTMedeHo. B 2016-2018 rr. BcTpedaeTcs
B OTJIOBAaX HO BBICOKHX T0Ka3aTeJsiel He J0CTUraeT.

B KolibasbCKOH cTenu U Jiecolnosiocax CTenHas mne-
CTpylLIKa HaMW 3aperucTpupoBaHa eJUHUYHBIMHU 3K-
3eMIJIIpaMHU.

O6bikHOBeHHass moJjéBka. H.A. KoxaHoBckui
(1962) ykasbIBaeT Ha eé pacIpoCTpaHEHUE B CEBEPHOH,
LIeHTpa/IbHON 4YacTAX U Ha 1ore Xakacud, B OCHOBHOM
Ha OTKpBIThIX JaHAmadTax. H.H. Banarypa (1987) ot-
MeyaeT e€ MPUCYTCTBHE B KOJIKOBBIX JlecaX, pa3HbIX M0
MOPO/ZIHOMY COCTAaBY 3allUTHBIX HAaCAXAeHHUAX.

UccnenoBanus B LlupuHckod cTenu Xakacuu, mpo-
Be/lEHHble HAMU, CBU/I€TEJIbCTBYIOT 06 0OUTaHUHU BUA
BO BCe€X paccMaTpUBaeMbIX HaMHU JIECHBIX 110JI0CaX U B
OTKPBITOH cTenu. B pasHble rospl 06u/1Me BUJa Bapbu-
pyet ot 1,3 10 4 oco6eit Ha 100 k.-c.

B Kolibasbckoll cTeny OObIKHOBEHHAsl IOJIEBKA
BCTpeyeHa HaMU B UCKYCCTBEHHBIX JIECHBIX 110J10CaX U3
TOIOJIs TMOPUAHOTO, BsI3a IPU3EMUCTOTO, JUCTBEHHHU-
I[bl CUOUPCKOM, 06JIeNUXU KPYLUIMHOBUAHOM, CMOPOIU-
HbI 30JI0TUCTOM M KaparaHbl ipeBOBUIHON. B 6uTomax
KOPEHHOTO0 CTENHOT0 YYacTKa JAaHHbIM BU/ HEe OTMeUYeH
HU B OJJMH U3 N1ePUO/I0B UCCJIel0BAHHUS.

Témuasa monéBka (Microtus agrestis L., 1761). B
npejesax Xakacuu U3BecTHa o Matepuanam M./l. 3Be-
peBa (1930) u B.H. CkasoHa (1936). Ha cTapbix rapsx,
B 3a60JI04€HHBIX U NOPOCIIUX KyCTapHUKAMHU JI0JIMHAX
pek Ha tore eé 3apeructpupoBan H.A. KoxaHoBckuii
(1962). H.H. Banarypa (1987) He yka3blBaeT Ha TEMHY0

MOJIEBKY HU B CTeNsX, HU B 3alllUTHBIX JIECONO0JIOCAX.
UccnenoBaHus COOGIIECTB MbIIIEBUJHBIX T'PbI3YHOB
OTKPBITBIX CTelel U JIeCONO0JIOC B CeBepHOM YacTH Xa-
KaCHM T0Ka3aJy, YTO TEMHasl MoJIEBKa BCTpeyasach B
2000-2001 rr. B JieCHbIX 0JIOCAX U3 JUCTBEHHUIIbI CU-
OGUPCKOU € 06/1eMUX0N KPYIIMHOBUAHOM, TIUCTBEHHUL[bI
cubupCcKoi 6e3 nojJiecka U B HaCaXJAeHHUAX U3 YEPHOTO
ToMnoJis1. B cTeNHBIX accoliMalyaxX oHa He 0OGHapy>KeHa.

B roxxHOM yacTu Xakacuu B npejesax Konbanbckoit
CTeNnu TEMHas N0JIEBKA HAMU He OTMeyYeHa.

Y3kouepenHas noséska (Microtus gregalis Pallas,
1779). H.A. KoxaHoBckuii (1962) oTMeudas IpyUCyTCTBUE
MOJIEBKU BO BCeX JIaHAAPTHBIX 30HaX Xakacuu, B TOM
YyucJie Ha OCTPOBax U B JloJIMHax pp. AbakaH U Enuceq,
B6s1M3M 03. KpacHoe u Besié, a Takke B JIeCONoJI0Cax.

UccnenoBaHus, npoBeféHHble HaMH, CBUJETeb-
CTBYIOT, UTO y3KOuepelHas MOJIEBKA NMPUCYTCTBYeT B
CTENHBIX COOOLIeCTBaX JAHHOW TIPYIIbl MJIEKONUTA-
IOLIMX B PAa3HOTPaBHO-3JIAKOBBIX M BOJIOCHEL0BO—CO-
JIOHLIeBATBIX CTEIsX, UMEILIUX LIMPOKOe pacnpocTpa-
HeHue [6;7;8]. 3a nocnegHue 4 rofa Uccae0BaHUH MO-
JleBKa 3aHUMaeT JJOMUHUpYOllee 0J10XKeHHe B 6UOTO-
Max pasHoOror THUIA, HEMHOI'O yCTynasi B YUCJEeHHOCTH
MbllK noJieBod. B 2018 roay B oKpecTHOCTSIX 03epa
[llupa oTMeveHbl BbICOKME MOKa3aTeau obuaus go 20
3BepbKoB Ha 100 JIOBYLIKO-CYTOK.

B npegenax Koiib6anbckol cTenu y3kouepenHas 1mo-
JIEBKA 3aperucTpupoBaHa BO BCceX 00C/Ie0BaHHbBIX UC-
KYyCCTBEHHBIX HaCaXK/JeHUSIX U B CTENHBIX COOOILeCTBAX,
0/IHAKO, B pa3Hble NepUo/ibl UCCIeJ0BaHUN e€ f0Jisd B
co00611lecTBax pa3HUTCS. X04eTCs OTMETHUTh, OJHAKO, TO
06CTOSATENBCTBO, YTO BO BCe NMePUOJbI HCCIe[,0BAHUI
B Koitbasnbckoit cTenu (BHe J1€COMOJIOC) 3TOT BU/ ObLI
JOMUHUPYIOLUM U ero JoJis coctasisiaa o 90 % ot
00611ero 41caa 3BepbKOB B 3001[eHO3aX.

KpacHo-cepasa nmonéBka (Clethrionomys rufocanus
Sundevall, 1846). H.A. KoxaHoBckuii (1962) ykasbiBaeT
Ha e€ NPUCYTCTBHE B Ta&XHbIX MECTOOOUTAHUSX, B CO-
CHOBBIX 60pax 1ora pecny6/Mky U Ha nousx y c. llopa
(Ackusckuii p-oH). H.H. Banarypa (1987) ormeuana eé
npucytcTBue B noiMe benoro Uioca. MccnegoBanus,
NpOBe/léHHble HaMM, CBHUJIETEJbCTBYIOT O MaJO4MC-
JIEHHOCTH BHJia Y NIPUCYTCTBUU €ro B HaCaXJEHUU U3
JINCTBEHHUIIbI CUOUPCKON C KaparaHoi, B pyrux 6uo-
Tonax lllupuHcko#t ctenu Buj He oTMeueH. B Koli6asb-
CKOM CTeNU Ha 1ore Xakacuu M0J1EBKa B JIECHBIX [10J10CaX
He BCTpeyeHa.

Kpacnasa monéBka (Clethrionomys rutilus Pallas,
1779). H.A. KoxaHnoBckuii (1962) yka3biBaeT Ha eé pac-
MpOCTPaHeHUe B KyCTaPHUKOBBIX 3aPOC/IAX [JOJUH PeEK,
B €JIOBBIX U €J10BO-COCHOBBIX JIPEBOCTOSX, HA rapsX U B
Taiire. H.H. Basarypa (1987) oTMeuasia KpacHyto MoJiéB-
Ky B KOJIKOBBIX Jlecax, B ToiiMe Besioro Mioca, Ha oTKpbI-
ThIX OT APEBOCTOEB y4yacTKaX, MOPOCIINX KyCTapHUKa-
MU, B pa3HbIX 10 TOPOJAHOMY COCTaBY JieconoJsocax. [1o
mHeHwuto B.C. 0auHa ¢ coaBTopamu (1979), o0cHOBHBIMU
daKTopaMy, BJMUSIOIIMMU Ha OGUMOTONMUYECKOEe pa3Me-
LleHre BUJA, ABJSITCA NOAXOAsAIe KOPMHble MeCTa,
a Tak)Xe 3aX/IaMJIEHHOCTb Y4aCTKOB, o6ecredynBarolas
Heo0X0o/iMble 3allUTHbIE YCI0BHS.

B o6cienoBaHHbIX HaMu 6uotonax B llupuHckoi
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cTenu Xakacuu (B JiecornoJsiocax) KpacHasl IoJiéBKa OT-
MeyaJlach B JIECONOJIOCE U3 JIMCTBEHHUIIbI CUOHUPCKON
¢ kaparaHoi# bynre (2000-e rogbi). B 2016-2018 rr. ee
o6uIMe YBeJNYNI0Ch B TPUJ0POKHBIX II0JI0CaX € Kapa-
raHou oHa gocturaJja 5-7 oco6eii Ha 100 J1.-c.

B rokHOM YyacTu Xakacuu 3Ta M0J1E€BKa HAMU OTJIaB-
JIMBaJlachb B HaCaX/leHUsIX U3 BfA3a, 00JIeIMXU U CMOPO-
JMHBI U B HACAXK/JEHUSAX U3 TONOJIS TMOPUJHOTO, BA3a,
06J1enUXU U CMOPOJMHBI.

Mbib-ManwTKa (Micromys minutus Pallas, 1771).
HccnenoBaHHble HaMM Coo06lllecTBAa MOKasalH, 4TO
MbIllIb-MaJIOTKa HaceJssieT pas3/M4yHble MecTOoOoOHTa-
HHUS C BBICOKUM I'YCTbIM TPABOCTOEM U YYaCTKU cTenen
C peo6JiaZilaHueM 3J1aKOBOU pacTuTesbHOCTH. B 2000-
2007 -x IT. IPUCYTCTBOBaJIa B OTJIOBAaX pa3HbIX yBJIaA-
>)KeHHBIX OMOTOIOB, 3a MOC/Je/JHNe HEeCKOJIbKO JIeT He
OTMeYeHa B IPEXHUX MECTOOOUTAHUSAX.

B Koiibanbckoil ctenu Xakacuu NMpeAnovyuTaeT e
JIECONOJIOCH] C TYCTBIM M BBICOKUM TPaBSIHUCTBIM I10-
KPOBOM M HaceJisieT JIeCOII0JI0ChI Pa3/IMYHON CTPYKTY-
PbI ¥ cOCTaBa. B OTKPBITBIX CTEMHBIX y4acTKax eé 0.5
B coobl1ecTBe U3MeHsieTcs o rogam (ot 0 10 4 ocobGeit
Ha 100 K.-C.), 4TO 06'bSICHSIETCS HAUMeHee MOAXO/SIIH-
MU yCJIOBUSIMMU JJ11 06U TAaHUSA JaHHOTO BU/a, B CPaBHe-
HUMU C UCKYCCTBEHHBIMU JIECOHACAKIEHUSMHU.

IosieBass mbilb (Apodemus agrarius Pallas, 1771).
UccnenoBaHus, NpoBesieHHble HaMU, [TOKa3a/Iy Ha LIU-
poKoe GMOTONMYECKOe pa3MellleHUe BUJia B NpeJiesax
Xakacuu. B pasHOTpaBHO-3/1aKOBOH, BOJIOCHEIL0BO-CO-
JIOHIIEBATON U MOJBIHHOM acconuanusax LlupuHckon
CTeNU 3TOT BHU/J, NMOCTOSHHO BXOJWJ B COCTaB CO06-
IECTB MeJIKUX MyiekonuTawouux. B lllupuHckoit u Koit-
6a/bCcKOM cTensAax Xakacuy 3TOT BUJ, OTJIABJIMBAJICS BO
BCe IepHO/bl UCCeJOBAHUM B UCKYCCTBEHHBIX 3all[UT-

HBIX JIeCOHAaCaXJeHUsX. B nociesHue rogpl BUJ, ABJIs-
eTcsi abCOJIIOTHBIM IOMUHAHTOM B CTENIHbIX 6MOTONAX,
coctasa 0T 3 go 7 3BepbkoB Ha 100 J1.-c.

BocToyHoa3uaTckas Mbilb (Apodemus peninsulae
Thomas, 1907). H.A. KoxaHoBckuit (1962) yka3biBaeT
Ha NPUCYTCTBHE 3BepbKa B JIECOCTENU XKHON 4acTH
Xakacuu. H.H. Banarypa (1987) otsiaBiuBaJjia eé B KoJI-
KOBBIX Jlecax, a Take B TONOJIEBOM U Pa3HONOPOJHBIX
JlecomnoJiocax.

Hamu ucciaenoBaHusi B ceBepHOM yacTu Xakacuu
BbISIBUJIM NPUCYTCTBHE BOCTOYHOA3UATCKON MBbIIIM B
pasHbIX HacaxgeHusax, B 2017-2018 rr. B npujopox-
HBIX 3axJIaMJIEHHBIX JIeCOI0JIocaxX JocTuraaa 6 ocoer
Ha 100 J1.-c. B cTenu BocTOYHOA3MaTCKasA MbIIIb He 3a-
peructpupoBaHa. B 1oxHo yactu Xakacuu (Koiibasnb-
CKas CTellb) eé MPUCYTCTBHE He 0OHAPYKEHO.

3ak/nio4eHMe. M3ydyeHbl NONyJaANUN MeJKUX MJle-
KOINUTAKUIMX pa3HbIX yvyacTkoB llupuHckoit u Koit-
6asibcKoi cTemneill. [I[poaHasu3upoBaH BUJ0BOM COCTaB
1 06UJIMe TPbI3YHOB. VICKycCTBEHHbIE JIeCON0JI0CH] BbI-
MOJIHAIOT BaXKHYH 3KOJIOTMYeCKyl QYHKIHIO cpeju
CTellel, Belb B HUX KOHIIEHTPUPYIOTCS pa3Hble BU/bI
II03BOHOYHBIX >KMBOTHBIX, YTO CIIOCOOCTBYET COXpaHe-
HUI0 6MOpa3HO06pas3rsa U yJaydllaeT NPOAYKTUBHOCTb
CTeITHOW 3KOCHCTeMBl. B nociiesjHee fecsaTunieTre npo-
HCXOJUT yCbIXaHHe U BbIPYOKa JIECOI0JI0C, YacCTh yKe
noru6sja OT NMOXapoB. B CBA3U € 3TUM NPOUCXOAUT
Jlerpajanus GUTO-U 30011€eHO30B BO MHOTMX y4acTKax
CTenHbIX OuOTONOB. [lokazaTesn 6GHOpPa3HOOOpaA3USA
CHW)KEHbI, YMCJIeHHOe 001/IMe MHOTUX MeJIKUX MJIEKO-
NUTAIIIUX HAaXOAUTCS Ha KPUTHYECKOM ypoBHe. Cie-
JAyeT pa3paboTaTb P MEPONPHUSITHUN, CIOCOOGCTBYIO-
IIMX COXPAHEHUIO0 YHUKaJIbHBIX COOOIECTB )XUBOTHBIX
B CTENHOM JaHAmadTe Xakacuu.
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KOMIIbIOTEPHBIE 9HUTMbI METO/IA MOJIEKY/IAPHBIX OPBUTAJIEH

IOpuii Akoesneeuu 5OBbIPEHKO
KaHdudam XuMuyeckKux HayK, cmapwutl HayuyHwlli compyoHuK, doyeHm
FOxcHo-Ypaavckuli 20cydapcmeeHHblll 2yMaHUmMapHo-nedazoa2uveckutl
yHugepcumem (2. Yeas16uHcK)

AnHomayus: OnucaHbl Hekomopble demaJu pac-
Yyemos camonpou3go1bHo20 08UNCEHUST AMOMHbIX MAH-
demos 8 8akyyme mMemodom MOAEKYASAPHOU OUHAMUKU
(81usiHUE cmpoeHUs1 UCXOOHBIX nap, ux cocmaesa, 8Hew-
HUx xapakmepucmuk u 0p.). ComHumebHbulll Xapakmep
Hab61r0aemo20 08UNCEHUS], 803MONCHO, 00513aH KAK CU-
cmemMamu4eckuMm no2pewHoCmsM paciemHuoll npoepam-
Mbl, MaK U peaisHoMy noaoxceHuro des. [lokazaHo, Ymo
MmpoliHble amoMHble KOMOUHayuu U dadxce MOaAeKyad
ayemu.ieHa CnocobHbl K C80e06pasHbiM sudam dsudice-
HUS 8 paciemax MemodoMm MOAEKYASAPHOU OUHAMUKU HA
nosayamnupuueckoti 6ase ZINDO/1.

Katoueavle cnoea: MosaekyasipHas ouHamuka, pac-
YyemHoe camonpouseoibHoe deuiceHuUe amomo8 8 8aKy-
yMme.

B nmocnenHee BpeMs HaMM ONyOGJIMKOBaH psifi pa-
60T[1-5], MOCBSALIEHHbIX KpaiiHe [IBYCMbICJIEHHOMY
SIBJIEHUI0O — CaMOIPOU3BOJIbHOMY KOMIIbIOTEPHOMY
JIBMDKEHHUI0O aTOMHBIX TaH/EeMOB B BakyyMe. MerToj
pacyeToB - MOJIEKYJIIpHasl JMHaMHKa Ha OCHOBe IIO-
ayaMnupuydeckor 6a3nl ZINDO/1. O3By4YeHbI ABa TOJI-
KoBaHUA ero. [lepBoe: ABMKEHHE eCTb MOTPELIHOCTb
pacyeTHOH MporpaMMmbl. Bropoe: oHO ecTb paHee He
0OHapy>KeHHOe peaslbHOE CBOMCTBO aTOMHBIX CHUCTEM.
CkopocTb ABU:KeHUdA HaxoguTca B npegenax 0,3 - 2,0
kM/cek. ONMMCaHUI0O HEKOTOPBIX OCOOEHHOCTEHN MoJie-
KyJISIpHO-IMHAMHUYECKHX PacyeTOB IOCBsleHa JaHHas
ny6J/IMKaL UL

[locsie BbIBeJleHHs] aTOMOB Ha 3KpaH M 3amycka
CYETHOTO Mpolecca JMHEHHOCTb COBMECTHOIO Iepe-
MellleHHUs IBYX aTOMOB mnosiBjsieTcs 4epes 0,5 - 1,5 ps
CYeTa, XOTsI B HEKOTOPBIX CJIydasx Ha 3TO, KaK U Ha BO3-
HUKHOBEHHE CaMOIIPOM3BOJIbHOTO BpalleHUs, Tpeby-
eTcsi 60JIblllee KOJIMYeCTBO BpEMEHHMU.

OnpejesieHHOe BJMsIHME Ha pe3y/bTaT OKa3bIBaeT

HCXOHOE pacmoJsiodkeHue aToMoB. CyeT maper Mg-Al
NPOBOJAWJIN C HAYaJIbHBIMU paccTossHuaMU 1,48, 1,84,
2,28 u 2,73 A (noJsiHast aHeprus -85 Kkaj/MoJb, 3aps-
Abl atoMoB +0,44 u +0,56 cooTBeTCcTBeHHO). [lepBhIe
TPU JUCTAHL MU BbI3BaJIU JIMHEHHOE IBIXKEHUE CO CKO-
poctbio 0,41-0,43 kM /cek. [locneqHsAs AUCTAHIUSA Bbl-
3BaJsla BpallleHHe napbl aToMoB. [lo3/Hee, KorAa 3axo-
TeJIOCh BEPHYTbHCS K 3TOU Nape aTOMOB Y NOCMOTPETD,
HACKOJIbKO oTyinvaeTcsi popma opOUTaIed OJHOU U
TOU Ke Mapbl NPU JUHEHHOM U BpalllaTeJbHOM JIBU-
>KEHUU UCXOJIHOE pacCcTosiHuE B 2,73 A HEM3MEHHO BbI-
BO/IMJIO Ha JINHENHOCTD, KaK U yBeJMYeHHe UCXOJHOT0
paccrosius o 3,5 A.

CyliecTBEHHbIM OKa3bIBAaeTCsl BbIGOP MOJIYIMIIU-
puueckoi 6asbl. i napsl Li-Be nHelHOe ABUXEHUE
nokasbsiBatoT MNDO (RHF), MINDOd (RHF), AM1 (RHF),
PM3 (RHF), ZINDO/1 (RHF). Bepcuu ZINDO/S u TNDO
He CYMTaloT, a ocTtasbHble Bepcuu ¢ UHF u RNF nokasbi-
BalOT BpaieHue. [ napel Li-B snHeliHOe ABMXKeHUE
HabJII0aeTcs TOJbKO B pacyeTax mo metoay ZINDO/1
(RHF), Bce ocTanbHble MOKAa3bIBAIOT BpallleHUE NpHU
RHF u UHF. [lna napet B-C suHeliHOe ABUXKEeHUE Ha-
6s1r07jaeTcs B cydae pacueToB o metogam INDO (UHF)
u ZINDO/1 (UHF), ocTasibHbIe BApUAHThI MOKA3bIBAIOT
BpaleHue. TakuM 06pa3oM, Kaxk/lyo napy aToOMOB I10-
JIE3HO MPOCYMUTHIBATh 10 BCEM BapUaHTaM MOJy3M-
NUPHUYECKUX METO/I0B, HO 3TO CJMILKOM JIJIUTEJbHbIN
npotuecc. Mbl 0CTaHOBUJIMCh Ha HauboJiee yiauHOM Me-
Toze ZINDO/1 (RHF), xoTs1 Heyzaua npu ero UcroJib3o-
BaHUU HUYEro He JI0Ka3bIBaeT.

B Hike mpuUBeAeHHON TabJ/vIle peCTaBJeHbI pe-
3yJIbTaThl PACYeTOB C PA3/JIMYHBIMU BeJUYHHAMU TEM-
nepaTyp NpU OJMHAKOBBIX OCTaJbHBIX NapaMeTpax.
YMeHblleHHe TeMIepaTypbl 3aMeJJiseT JBHKeHHe U
MHOT/Ia BJIUsSIeT Ha XapaKTep JBUKeHUS.
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Ta6smmua 1. BiusAHUe TeMIepaTypbl Ha CKOPOCTh M XapaKTep JBIKEeHHUS

Cucrema Temnepartypa, K CKOpOCTh, KM/CeK
500 - 300 - 180 2,24 -1,66-1,36
(H-He) 108 - 64 -23 1,03 - 0,60 -0,47
14 -9-5 -1 0,33-0,27-0,05- 0,007
500 -300-200 1,17 -0,99 - 0,65 -
(Be - B)*
100 0,40
(Li - Be)* 500 - 300 - 180 Bpaut. - 1,01 - Bpam.
(Li-B)* 500 -300- 180 1,20-0,92-0,70
(B-O 500-300-180 1,03-0,74-0,45
(N-F)* 500 -300-180 Bpaut,. - 0,67 - 0,50

[Ipuposa aTOMOB TaK»Ke BJIMSIET HAa KOHEUYHbIN pe-
3ysbTaT. [lepBOHaYa/ibHOE 3aK/IIOYEHHE O TOM, YTO B
HeM OOBIYHO yYaCTBYIOT 3JIEMEHTHI CTOSIHUE PSAZOM B
tabsaune /[.M.MeH/eseeBa, 60JIbIIEI0 YaCThIO BEPHO, HO
He Bcerza. HanpuMmep, MarHuil faeT JMHEHHOe ABUXKe-
HUE C aTOMaMH HaTpUs U aIIOMUHUS (psiloM), HO TaK-
»Ke U C AaJIeKuM cepe6poM. HaTpuii JjlaeT JBUKEHHE C
PAJIOM CTOSIIIMM MarHueM, HO TakK)Xe U C aJIlOMUHUEM,
a ele U ¢ resveM. JINTUH ¢ resiieM o6pa3yeT napy Cro-
COGHYI0 TOJILKO BpallaThCsl.

Ta"geMbl ¢ JIMHEWHbIM JBM)KEHHEM 3aMeTHO pas-
JIMYAIOTCI MexAy co6oil. HekoTopble MOTYT OBITh
YyYBCTBUTEJbHBIMU K M3MEHEHHI0 pacyeTHOH TeMile-
paTyphl, K UCXOAHOMY PAacCTOSSHUIO B HayaJjle pacyeTa.
[ToaTOMy MHOIZAa NPUXOAUTCA JAesaThb IO HECKOJbKO
pacyeToB KaKOW-TO Napbl, HAUWHasA C OGOJIbIIEH HJIU
MeHbllled AUCTAHI UK MO0 CPAaBHEHHUIO C PABHOBECHOM.
Ho u 3TO He Bcerja rapaHTUpYyeT YCOELIHOCTb B JJOCTU-
J)KEHUHU JIMHEeHWHOTro JBWXXeHUs. BbIBaeT, 4TO MpocToe
MOBTOPEHHE OJJHOTO U TOTO K€ UCXOJAHOI'0 COCTOSHUS
N03BOJIET MOJYYUTh KaK JUHeHHOe JBWXEeHUE, TaK U

BpallleH’e. YCTOMYUBBIX K TaKHM OTKJIOHEHUSIM Iap
aToMOB He Tak MHoOro. [lo-BuAMMOMY, pacueTHas IHep-
reTuyeckasl sIMKa, OTBevarwllas TOH WU WHOU dpopMe
JIBIDKEHHUs TaHJeMa Hersyboka M Helldpoka. JIuHei-
HOe JIBU>KeHHUe Napbl HAaTpUM - resiuil otBevasio 300 K
Y UCXOJIHOMY paccTosiHUIo B 1,49 A (mpu paBHOBECHOM
pacctosituuu 3,095 A). HavasibHble paccTosiHUS B 2,73,
3,58 u 4,2 A BBIBOJUJIM Ha BpallleHHe, a PacCTOsIHUE B
1,83 A BbIBOJMJIO HA CMeCh JIMHEMHOTO W BpalllaTe/ib-
HOTO JBMXKEHUH.

Tak kak MeTO/ vccIe0BaHUS SIBJISIETCS CyTy00 pac-
YETHBIM, MOJIE3HbIM GbLI0 6bl B3MISAHYTh Ha TO, KaK
BJIMSIIOT JApPYTHE pacyeTHble MapaMeTphbl Ha IOJy4a-
eMble pe3ysibTaThl. Mbl UMeeM B BUJy 33/laBaeMbIH B
pacuerax mar temneparypsbl (K) u mar Bpemenu (nmuko-
cekyH/ibl). [lony4yeHHble g napel H-He nanHbie npea-
cTaBJieHbl B TabsuIie 2. PacyeTHasi Temmepartypa co-
crasssia 300K, mar BpeMeHH 6611 5.10° MHUKOCEKYH/bI
JUIsI JIEBOYM YaCTH TABJIMIBL, LIAT TeMIepaTyphl 6611 2 K
JIJISI TPaBOM YacTH TaOJIUIIBL.

Ta6suna 2. PacyeTHbIe IapaMeTphl U CKOPOCTD ABWKEHUS

AT, K CKOpoOCTB, KM/C AT, ps CkopocTsb, KM/C
4,0 1,203 1.10* 1,216
2,0 1,309 5.10° 1,309
0,5 1,272 3.10° 1,223
0,12 1,215 2.10° 1,169
0,06 1,167 1.10° 1,126
0,03 1,044 5.10° 1,113

Kak BUAHO, C yMeHblLIEHWEM MIara 060uX mapame-
TPOB CKOPOCTh Nepe/iBukeHus TaHAeMa H-He Heckouib-
KO CHIPKAeTCs], HO JINHEWHBIN MPOLecC He OTMEHSEeTCSI.
Cnenatb war Temnepatypbl MeHee 0,03K He mo3BoJisieT
pacdyeTHas mporpaMMa. HekoTopyi cyMaTHiy B mO-
HUMaHHe Tpoliecca BHOCAT OOGHApyXeHHble 3aKOHO-
MEpPHOCTH HaNpaBJeHWH JIMHEWHOTO JBIKEHHS Map
atoMoB[5], cBsI3aHHbIE C PAa3HOCTHIO YHCJA BHENIHUX

3JIEKTPOHOB aTOMOB TaHzeMa. B To »xe BpewMs, mpo-
BeJleHHe MOJJOGHBIX PacyeTOB C MOMOIBI JUHAMHKH
JlaH>XeBeHa MPUBOJUT K MOJYYEHHUIO MOYTH TaKHX Ke
pe3y/bTaToB.

HekoTopble 0COGEHHOCTH MeTOJa MOJIEKY/ISIPHOU
JUHAMUKH, MPOSIBJSIIOTCI U B TPOWHBIX KOMITO3UIUAX
atomoB (Tab6J1. 3). KOMIO3UIUKM COCTaBJISIJIUCh U3 aToO-
MOB, CTOSILIUX PsAIoM B [lepuouyeckoit Tabaule.
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Ta6mma 3. [loBegeHHEe MHOTOAaTOMHbBIX KOMIIO3UILMI B X0/ € pacyeToB MO.)IeKy.IIﬂpHOﬁ AUHAMHUKHU NIPHA

YKa3aHHbIX B BEPXHHUX YdCTAX KOJIOHOK Taﬁfl“ubl MOJIHBIX 3apAaaax cMmeceil

Ne Cocras Bpems(ps), aHeprusa(kKkaa/MoJib), ABMAKeHHe: (D - BpallleHue B IIJIOCKOCTH JIUCTA, 00 — C/I0KHbIe
nepeBopOTHl, - - CTOSTHHE Ha MecTe, /' \|T—« - nepememieHus)

+2 +1 0 -1 -2
1 Li-Be-B 1.4-400 D 1,4 -400 D 1,4 -400 D 1,4 -400 1,4 -400 =
2 Be-C-B 0,8 -335 D 0,8 -910 D 0,6-1138 J 0,8 -835 D 09-1113 J
3 C-N-O0 0,9-19,3\J 0,7 -575 D 0,8-790F 0,7 -700F 2,0 -269 7D
4 N-O-F 1,1 +102 D 1,6 -456 T 1,0 -644 D 1,0 -98 D 1,5 -473 D
5 NaMgAl 1,5 -810D 0,9 -487 D 1,8 -763 J 3,0 -8780 3,0 -874 D
6 MgAISi 2,0-196 F 1,2 -616 1,0 -795F 1,5-813 J 1,0 -623 £
7 Al-Si-P 1,0 -138 D 1,0 -480 1,3 -651 D 1,5 -664 T 1,1 -504 £
8 Si-P-S 08 +32 D 1,2 -367 1D 0,9 -557 J 0,9-556 ) 0,9 -33521
9 P-S-Cl 1,9 -231D 1,3 -161 D 09 -341 D 1,3 -334 2,0 -198D
10 | P-Cl-Ar 1,3-10037 D 0,9-10360D 0,8-10484 % 1,0 -10402 D 0,7-101437?
11 | S-Cl-Ar 1,0-10001 1,1-10340D 1,1-10470D 0,5-10356? 0,8-10209?
12 | S-Cl-Sc 0,8+248 J 0,7 -66 J 0,7 -227 J 0,9 -203 D 1,8 -48 D
13 | S-CI-Ti 1,2+311 D 1,0 -37 1,4 -202 o 0,9 -206 o 0,7 -26 o0
14 | S-CI-V 1,0 +304 oov 1,6 -48 covcl 1,5 -230 oovcl 0,4 -233 covcl 3,2 -65 cov
15 | S-CI-Mn 0,7 +365 o0 0,7 -21 o 0,9 -206 00 0,8 -240 c© 0,8-51 «©
16 | S-Cl-Fe 0,4 +264 0,5-90 ocofe 1,7-292 D 0,5-309 J 0,9 -128 Jlin
17 | S-Cl-Co 0,7 +347 J 0,8-65 D 0,7-254 D 0,5-258 F 0,5-0,77 F
18 | S-CI-Ni 0,7+279 J 0,3-102D 0,3-281 1,1-299 0 0,3-105D
19 | S-CI-Cu 1,5 +357 «© 0,9-63 D 04-274D 0,8-266J 0,5-87 «
20 | S-Cl-Zn 0,6 +203D 0,5-195D 0,7-374 D 0,7-364D 0,5 -250 oolin
21 | HCCH 0,6 -225120° 0,6-791 0,6-1087 D 0,6 -875 120° 0,5-469 120°

BonpocurenbHble 3Haku B cTpokax 10 u 11 orBeua-
I0T YXO/Jy U3 CUCTEeMBbI aprOHa U XJIopa COOTBETCTBEH-
Ho. ByKBBI IpY 3HaKe 60 0603HAYAIOT NPHUMeEPHOE 110J10-
»)KeHHe OCH, BOKPYT KOTOPOH COBeplIaeTcsa NepeBOpoT.
Kak BUIHO, BCTpeyaroTcs pa3Hble BU/bI ABXKEHMUS: 110-
BOPOTBI B IJIOCKOCTH TPEYroJIbHOTO JIMCTA, KOIZa caM
JIUCT OCTaeTcd B IJIOCKOCTH 3KpaHa. Kpome Toro, Bo3-
MO>KHBI I€peBOPOTHI JINCTA BOKPYT CBOEH BHYTPEHHEU
ocu U 6oJiee C/I0XKHbIe IBMXKEHNSI. ATOMBI 3JIEMEHTOB,
HaXO/AIIUXCS B YETBEPTOM IMepuoie Tabaulbl MeHe-
JleeBa, He BBIIBUJIM HUYero uHTepecHoro. [lostomy ux
ooyepeHO co4eTaly C aTOMaMU cephl U xJopa. Ky-
BBIPKHM MOJIEKYJIbl OPTaHUYeCKOro BellecTBa - aleTH-
JIeHa TaK»Ke M0Ka3a/MCh HEOXKUJAHHBIMU U 3aHATHBI-
MHU.

Hapsapy ¢ HEOAHO3HAYHOCTBIO pacyeTOB HEOAHO-
3HAYHBIMU OKa3bIBAIOTCS U MONBITKU KaKUX-TO 06bsIC-
HeHuH. [Ipo1e Bcero crivcatb Habs0AaeMble 3G PeKThl
Ha [OrPelIHOCTH pacyeTHBIX IPOrpaMM, KOTOpbIe Npo-
BEPUTDb TPYZAHO, TAaK KaK KOJ, UX HAaM Heu3BecTeH. XOTs
HeJlopabOoTKU MOJyIMIMPHUYECKOro MeTo/a, «Ab Initio»
u «Density Functional» 6p111 0TMeyeHbBl HAMU paHee
[4], BO3MOXKHO, UMEHHO OHHU SIBJISIOTCS IJIABHOW WJIH
OCHOBHOM NPUYMHON OGHApyKeHHs CaMOIPOHU3BOJIb-
HOCTH JIBMKEHUS TaH/IEMOB.

YTo Ke KacaeTcs peaJibHOCTH MOAO0OHOTO SIBJIEHHUS,
TO NPOCTO TaK OTPULIATb TAKyl BO3MOXXHOCTb TOXe
KaKeTcsl e/iBa JIM IieJiecooOpa3HbIM. JIMHEHHOCTD JJBU-
»KeHMs HUKOI/la He HabJ1t0/ja1ach B C1yvae JIBYX O/iMHa-
KOBBIX aTOMOB. KpoMe Toro, nepeducieHHble B JaHHOU
CTaTbe pacyeTHble 0COOEHHOCTH JIBMXKEHUS (YYBCTBU-
TEJIbHOCTh K pacueTHOU 6a3e, K UCXOAHOW JAUCTAHI[UH,
K COCTaBy TaHJEMa U TeMIlepaType) He KaXKyTcsl 06s-
3aHHBIMM KaKOW-TO OJHOW eJWHCTBEHHOW HeJIenou

omun6ke. OHU CKOpee NPOUCXOAAT OT peabHOI0 pa3Ho-
06pas3usi CBOWCTB aTOMHBIX KOMIIO3ULMNA. O6HapyKeH-
Has B paboTe [5] He o4eHb BHAATHAs U B TO e BpeMs
OJIHO3HAYHO CTOMKas HaIllpaBJIEHHOCTb IepeMelleHUs
TaHZEMOB TOXe NOAJEePKUBaeT TaKyl0 BO3MOXHOCTb.
B To ke BpeMd OT4YeT/IMBOe BHellHee NPOsiBJeHUe I0-
Jl0OHBIX B3aHMO/IEMCTBUN YAUBJISIET BOOOPaKEHHE.

B npuHIMIle 0HO, 10-BHU/JMMOMY, BO3MOKHO. 160 MbI
3HaeM M ApKO YyBCTBYeM MarHUTHbIe CBOMCTBA XeJle3a
U IpyTUX MaTepHUasoB, CBI3aHHbIE C BHYTPUATOMHBIMU
npo6JsieMaMu. HamyM ymaM 10M0AJIMHHO U3BECTHO TaK
HasblBaeMoOe JUCIEepPCHUOHHOEe B3aHWMOJENCTBUE TeJl
JApYyT € APYyroM, BbI3bIBalOllee UX B3aUMHOe MPUTSKe-
HUe, HOCAllee YHUBEPCAJbHBIN XapaKTep U NPOUCXO0-
Jdlee 32 C4eT HEKOTOPOM OpraHu3aluy BHyTPUATOM-
HBIX 3JIEKTPOHHBIX Kosie6aHUN. Mbl 3HaeM TaKKe, UTO
MadATHUK MakcBess1a «TepseT» 4acTb CBOeH MacChbl B
npouecce Kose6aHui. [Ipy 3TOM, KOHEYHO, TPUXOJUT-
€Sl IOMHUTB U 0 TOM, YTO IIOI0GHOT0 Po/ia B3aUMO/IeH-
CTBUA JJO/KHBI MMETh HEKOTOPYIO «OIOPY» BHE CaMOU
CUCTeMBbl. B HalMX c/y4asax BHEIIHIOKW ONOpy pasrid-
JAeTb TPYAHO.

[lTosToMy MBI XOTUM OO6paTUTh BHUMaHHe Ha Iy-
6aukanuu M.PTypeieBal6] u B.P.BepnukoBa[7] co
CCbIKaMK Ha u3BecTHble Tpyabl f.J/lL.TepoHumyca u
C.2XalkMHa, MPSAMO YKasblBawlliue Ha BO3MOXHOCTb
6e30MOpPHOT0 /JIBU>KEHHUsI 3aMKHYTBIX MeXaHH4YeCKHX
cucteM. B cratbe B.P.bepHuKkoBa, B 4acTHOCTH, rOBO-
pUTCS, 4TO «6e30I0pHOe NOCTyNaTe/bHOe JBHXKeHUe
JAJI1 3aMKHYTOM CHUCTeMBbl TeJl — 3TO JBHXKEHHe IOJ
BO3/leICTBHEM BHYTPEHHUX JUHAMHUYECKUX CHUJ, BO3-
HUKAWLUMX NpU Npeo6pa3oBaHUM NPSMOJHMHEHHOIO
MMIIy/IbCA OJJHOTO U3 B3aUMO/EMCTBYIOLIMX TeJ BO Bpa-
1aTeJbHOE WM KoJiebaTesbHOe». YKa3aHHble My06JIu-
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XUMUMYECKUE HayKU

Kal[M{ 110 CBOEH CYyTH U JIeTaJbHbIMH MOAPOOGHOCTSIMHU
OTHOCATCA K Cyry60 MexaHWYeCKUM cuctemMaM. Bos-
MO>KHBI JIM TO06HBIE TPeo6pa3oBaHUs C 3JIeKTPOHAMU
U 1ipaMu B MOJIEKYJIaX, Mbl He 3HaeM. MoXHO, TpaB/a,
OTMETUTh, UTO MPU HCCJIEJOBAHUU JBUKEHUSI TaHJe-
MOB C OOLIMM HYJIEBBIM 3apsJiOM, I/le OOILIUN 3apsif
pacnajiaeTcs Ha O/{Hy OTPULATEJbHYI0 YaCTHUIY U OJHO
CTOJIb Ke TOJIOKUTEJIbHYI0, YaCTeHbKO HaOGJII0/aeTCs
crepytomas aetanb. Hapsaay ¢ olHOCTOPOHHUM HPSIMO-
JIMHEWHBIM JBHXKEHHEM BCEeH CHCTeMbl OTMeYaloTCcs KO-
JieGaHUsI pACCTOSTHUS MeX/ly aTOMaMH Maphbl, CHHXPOH-
HO CBSI3aHHbIE C HEGOJIBIIUMHU KOJIe6aHUSMU BEeJIUYUH
3apsaoB. He Mck/I04eHO, YTO BBU/Iy Pa3HOCTH MacC U
CKOPOCTeH siiep aTOMOB U 3JIEKTPOHOB, OHHU He ycIe-
BalOT KaXKJbIH pa3 MPUXOJUTh B PpABHOBECHE, OTYETO B

Bué6auozpaghuyeckuil cnucok

CUCTeMe HaKalJIMBaeTCsl He6OIbIIOW OOLIUN CABUT.

Hazno caMOKpPUTHYHO OTMETUTB, UTO aBTOP AAHHOU
My6JIMKALMK, BCETO JIMIIb CKPOMHBIA XUMHUK-3KCIIEPU-
MeHTaTOp. HUKaK He pU3UK U He MeXaHUK U3 MI'Y unu
MUOU. O3HAKOMHUBIIMCHL C OCOOEHHOCTSIMH MasiTHHU-
ka MakcBeJsia, TMPOCKOIIa Ha KoJiece U B Kap/aHOBOM
noziBece, a Takxe ¢ cunaMu Kapuosauca, Ammepa, To-
kamMu Pyko U T.J. U T.I., OH NOHUMAET, YTO Cepbe3Has
WHTepHpeTalus NPOU3BeJeHHbIX PAaCYETOB €My He IO
3y6am. [loaTOMy OTBET Ha BOIPOC O TOM, YTO KPOETCS
3a HaOJII0/IaeMbIM B HAIlIMX pacyeTax caMOIMpPOU3BOJIb-
HbIM IlepeMellleHHeM [IByXaTOMHBIX CUCTEM W KaKoBa
ero pupoJia, 0CTaeTcs AJis HEro HeolpeaesisieMbIM MO-
MEHTOM.
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AHAJIN3 NTPUMEHEHUA KAPBU/JIA TUTAHA B IA30TYPBUHHOM
ABUTATEJIE B IIAKETE ANSYS

Buxkmop Bacuavesuyu H/IACOB

doKmMop mexHuU4YecKux Hayk, npogeccop
Apmyp Bumasaveguu ALIIKAHOB
acnupaHm

HuHa I'puzopvesna IOIIOBA

cmapwuti npenodagames

HoHckoli 2ocydapcmeenHblll mexHuveckull yHugepcumem

Kawuessle cnosa: kapbud mumada, cmamuyeckasi
npoyHocms sionamok mypoun I'T/], Ansys Workbench, me-
mod addumueHblx MexHo102Ull.

AHHOmMayus. Hccaedyemcsi cepuliHO UCnoab3yemblil
I'T/] GE ]85, npouzsodumcs aHanu3 u nposedeHue noc/1eo-
Hell cmyneHu 2a30myp6uHHo20 deuzame/ss Ha cmamuye-
CKYI0 npo4Hocmb, OnucaHbvl U nNpousaocmpuposaHsl oc-
HOBHblEe amanol.

Abstract. Tthe article Investigates commercially used
GTE GE ]85, the analysis and holding of the last stage of a
gas turbine engine static strength. Described and illustrated
the basic steps.

dusuyeckre napaMeTphbl NMocjaefHeN CTylneHU OfHO-
koHTypHOro ['T/l oka3bIBalOT pellawllee BJIUSHHE Ha
BbIOOP HCIOJIb3yeMOIo MaTepuasa JJisi UX U3roTOBJIe-
HUs1. 3roToBJieHre NoceiHel CTyIIeHU SBJISIeTCS CUJb-
HO 3aTpPaTHbIM IIPOLECCOB BBU/Y CJIOXKHOCTH TEXHOJIO-
MU U 00513aTeJIbHO BBICOKOTO YPOBHSI KBaIMPUKALMU
UCMIOJIHUTesIeN. Ty Mpo6sieMy MOXKHO PellUTb C [TOMO-
IIbI0 METOJ0B OBbICTPOrO MPOTOTH-
NMPOBaHMUS, KOT/a JleTaslb OyzeT Io-
CTENEHHO «IeYyaTaThCs» 10 FTOTOBOM
CAD Mozenu B repMETUYHOM KaMepe.
[JeTany, yxe NnojiyueHHble JAHHBIM
cnioco6oM [1], moKa3bIBaIOT XapaKTe-
PUCTUKHU BbILIE, YeM Y MOJIYYeHHBIX
JINTbEM, HO MeHbllle YeM KOBaHH-
eM. /i McciefoBaHUs NOC/leLHeN
CTYIIEeHU 3aMeHHUM HCIOJIb3yeMbll B
JIaHHbI MOMEHT THUTAHOBBIN CIJIaB
BT-5 Ha kap6up tutana TiC.

HWcnosb3oBaHWe HOBOIO MaTepH-
aJla I03BOJISIET UCIOJIb30BaTh 6o0Jlee
BbICOKME Harpyskud Ha IocjieJHue
crynenu I'T/l, B cBsi3u C GoJiblleit
TBEP/OCThIO, IPOYHOCTBIO U TeMIle-

paTypoil IUIaBJIeHUs], YTO MO3BOJIUT IpU GoJiee MaJbIX
pasMepax JiBUraTeJisl Bbllep>KUBaTh 6oJiee BbICOKHE Ha-
rpy3kd. OCHOBHBIMM MNyTsIMH MOJIepHU3ALMU CJelyeT
BbIOPATb 3aMeHy M3rOTOBJIEHHUs ABUTaTessl U3 CyOTpakK-
TUBHBIX METO/0B B a/,IMTUBHbIE. /IJIs1 STOr0 IpUMeEM, UTO
JleTaJiy, Tpebyoliye 0JIroro U3roToBJIEHHUST Ha BBICOKO-
TOYHBIX CTaHKaX, OyZyT U3rOTOBJIEHbI Ha 3/ IPUHTEpE,
HCrosb3yoleM GpeMTOCeKyHIHOe Jla3epHOe U3JIydeHHUe.
B kauecTBe nmpuMepa pacCMOTPUM U3rOTOBJIEHHE U aHa-
JIM3 JlonacTel TYpOHUHBI 3 KOHTYpa KaK CaMblIX Harpy»eH-
HbIX 3jieMeHTOB ['T/I.

J11 ucciefoBaHus BblGepeM LIMPOKO pacrnpocTpa-
HEeHHBbIH U IpeKpacHo ce6s 3apeKoMeH/10BaBIIWH Ha ITpo-
TshKeHUU JauauTesbHoro BpeMeHd [T/l General Electric
J85. On Ucmosib3yeTcss Kak Ha peaKTUBHBIX CaMOJIETA
I'PaKJaHCKOI'0, TAK U BOEHHOT'0 Ha3HAY€eHMU .

[Ipu paboTe ra3oTypOUHHOrO ABUraTess Ha pabodyue
JIONATKK JIeUCTBYIOT CTaTHYecKUe, JAUHAMUYeCKUe U
TeMIlepaTypHble Harpy3kd. K HUM OTHOCATCS LIeHTPO-

PucyHok 1 - Mogenab I'T/] General Electric J85 B pa3pese
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dusmkKa

OGeXKHbIe CHJIBI MacC JIOIIATOK, KOTOPbIE€ MOABJAOTCA IIPU 1O AJIMHE Ilepa, pOCT TeMIlepaTypbl IPUBOAUT K CHHKE-
BpallleHWH pOTOopa, U ra3oBble CHJIbl, BO3SHUKAKIIKe IPU  HHUI0O MEXaHUYECKHX CBOWCTB MaTepuraJia.

00TEeKaHHH T'a30M l'IpO(l)I/IJIH Tnepa JiolmaTKU U B CBA3U C Hpouecc onpejesieHud Hal’IpH)KeHHﬁBJIOHaTKe AHSYS-
HaJInYveM pa3HOCTHU [JaBJie-
HHA rasa nepej v 3a JIOTIATKOM.

i B e e Pom e T O o e v e TR B & (X w0 by W
S TA Y RREMES SR d AMao o T
LleHTpoGexHble CH/BI BbI3pI- 7 * WH®EEEE 4 = ey T
BAIOT B Ilepe JIONATKU Aedop- - fimme - B - & - o
Rt = | Mgty = - A A e A o H Ml

& &

MALMH PACTSIKEHUS], USTHOA U et iy | oo i #oboe i o o Rty e s ]
KpY4eHHUs], Fa30Bble CUJIbI — Je- [t= wm  «
bopmanuy usruba ¥ KpyueHusl. |
[Ipy pacdere mnepa JionaTkKu 0

KOMIIpeccopa WM TYPOUHBI C | . B i
yYETOM ILIeHTPOOEXHBIX CHJI -
Ha CTaTHYeCcKyl IPOYHOCTb
(puc.2) OpUHUMAIOT CleAylo-
1L1Me JONyILeHHsT:

- JIONATKYy pPaccMaTpUBaOT |
KaK KOHCOJIbHYIO GaJIKy, »KeCT- i

Pmas e [}
KO 33/le/IaHHYI0 B 000/l AUCKa; | ===,
— HalpshKeHUS OIpelessioT E.

o KaxjaoMmy Buay pnedopma- | ==
UM OTJAEJbHO, a 3aTeM aJire-
OpauyecKd CyMMHPYIOT (/s : \}:
CWJIBHO 3aKpy4YeHHbIX JIOTNa- - i i '
TOK 3TO JONYyIeHHE SBJsET-
csl He COBCEM KOPPEKTHBIM);
- TeMIepaTypy B KaXAOM
paccMaTpUBaeMoM ceye-
HUM 1[epa JIOMATKU CYMTa-
0T OJWHAKOBOH, T. €. TeM-
nepaTypHble HaNpshKeHHsT B ceyeHHUsX OTCyTcTByOT; Workbench:

- JIONaTKy CYUTAIOT YKECTKOH, nedopma- OnpedesieHue pacmsa2usaroujux HanPsIHCeHul.

nued  (OTKJIOHEHHWEM OT OCH Iepa Mof — Jel- CTpyKTypHasi cxeMa pacyeTa pacTArHBaKLIUX Hanps-
CTBHUEM cun U MOMEHTOB) npeHebperawT; KeHHUH (puc. 3) coCTOUT U3 ofHOro 6s10Ka Static structural.
- IpejNoJaraloT, 4yTo JedopMaLMU JIONATKH NpoTeKa- B 3TOT GJIOK 3arpy»KaroTcs CeAyroliye JaHHbIe:

10T B YIIPyroi 30He, TO eCTh HANPsDKEHUs B Iepe JIonaT- 1. B «Engineering data» BBOJSTCSI JaHHbIE O MaTepUa-
KU He MpeBBbILIAIOT Mpejeja IPONOPLIUOHANIBHOCTY; JIe JIONATKU (IJIOTHOCTb, MOAYJIb YIPYTOCTH, KO3GdULU-
- TeMIepaTrypa JIONaTKA TYpOMHBI U3MEHsIeTCsl TOJIbKO  eHT [lyaccoHa u zip.).
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PucyHok 3 - CTpyKTypHas cxeMa MOJeJI4 pacyeTa JIONacTU
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OVEVIE

2. B nyHkr «Geometry» BBOAATCA TBepAOTeJbHAA
MoJieslb JIONATKH, KOTopas Oblla MOCTpOeHa B INaKeTe
SolidWorks, a B nyHKT «Model» umMnoptupyercss KoHeu-
HO3JIeMEeHTHasd CeTKa, nocrtpoeHHad B nakere ICEM CFD
13 22901 3/1eMeHTOB 4TO y/J0BJIETBOPSET KaueCTBEHHbIM
YCJIOBUSAM pacyeTa;

3. «Setup» comepXKUT peXKMMHbIe NTapaMeTphl 3a4a4u
00TeKaHUs U OllpefiesieHHe HalpsHKEHUH: MoJesb Typ-
OyJIEHTHOCTH, JlaHHble O cpefie 00TeKaHUs, PaHUYHble
yCJI0BUS, IPUKJIaZiblBaeMble CUJIbI JJaBJIeHUs] B TYpOrHe U

HalpsbKeHUsl IPUMeHeHUe KapOu/a THTaHa I103BOJISEeT
WCIOJIb30BaTh UX B KAueCTBe MaTepHasa JiJ1s ocaeHel
crynenu I'T/l, a Takke GbIJI0 BBISICHEHO, UTO UCIOJIb30Ba-
HUe JIJaHHbIX MaTepuasioB MOBBIIIAET KO3PPUIIUEHT 3a-
raca NpOYHOCTH Kak MMHUMYM B [iBa pa3a.

2 aman. OnpedesieHue u32ubarujux HanpaxiceHull.

[lo mpejBapuTeJbHBIM pacyeTaM, BbIYHMCIEHUE W3-
rubarolIMX HanpshHKeHUH TpeGyeT NMpPOBeJieHHUsl ra3ofiu-
HaMH4eCcKOro pacyeTa, KOTOPbIA 3/eCb NPOBOLUTCS C
WCIOJIb30BaHUEM pacyeTHOM mporpammel Fluent nytem
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=75 UJHTErpUpOBaHUSA yCpeJiHeH-
HBIX 110 PeliHO/BACY ypaBHEHUH
HaBbeCTOkca € HCIOJIB30BaHU-
eM MoJieIu TypOyJIeHTHOCTH K-€
Realizable. MoznenupoBanue Te-
YeHUs1 BJIQXKHOIO [Tapa OCyILecT-
BJISIETCSI MO/IeJIbI0 MHOTr0da3Ho-
ctu Wet steam.

B pesynbraTe ci0oXKeHUsl Ha-
npsbKeHUM oT u3ruba M pac-
TSXKEHUsI  0JIyYaeTcsl pe3yilb-
TUpYyIOllee pacrnipefiesieHHe
HalpsbkeHUH B sionatke. OHaKoO
JlaHHble BBIYHUC/IEHUS JO0JDKHBI
MIPOBOJIUTCS C YYeTOM aHaJv3a
nosiHoM Mogenu I'TJ u mosy-
YEHHBIX JAHHBIX O BHYTPEHHUX
COCTOSIHUSIX arperara: MOCTyma-
Iolllee JlaBJieHHe, pexXUMbl Gop-
CaXHOW PabOThbl, 3aBUCHUMOCTb
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PucyHok 4 - KoHe4HO 3/1eMeHTHasi MoAeJIb JIONACTH

T. 1o dpopmynam [2][3][4].

4. Tlocsie BBeJileHNA JAaHHBIX BO BCe BhIIIENepeYrc/IeH-
Hble MYHKTbl BBIYMC/IAIOTCA PAacTATCMBaOLie HalpshKe-
HUA B JionaTke (puc. 5).

B xozie paboThl Oblja MOCTPOEHA KOHEYHO-3J1eMEHT-
Has MO/ieJib U3 3J1eMeHTOB — 22901 - 4To yi0BIeTBOpSET
KayeCTBEHHBIM YCJIOBUSIM pacyeTa.

[lo npeABapuTe/IbHBIM pacyeTaM Ha pacTArMBaroLive

OT UCIOJIb3YEMOTO TOILJINBA WU
TeMIepaTypbl U MHOTOE JIPYTOoe.
[lo mpejBapuUTe/SbHBIM JaH-
HbIM KacaTeJIbHO MOJIYYHBIIHX-
Csl 3HAaYEHUM MOXHO CJ/ieJIaTh BBIBOJ, UTO NMpUMeEHEHHe
nakeTta Ansys Workbench Bmecre ¢ naketamu TurboMesh
u Icem CFD g1 nocTpoeHusi CETKU KOHEUYHBIX 3JIeMeH-
ToB U makeTa Fluent g/ rasofuHaMUYeCcKUX pacyeToB
MO3BOJISIET YNPOIIATh U GOPMaJTU3UPOBATh TPYAOEMKHE
BbIYHC/IEHUS NP OTIpe/ieJIEeHUU CTAaTUUYeCKUX U TUHAMU-
YeCKUX HamlpsKeHUH B pabo4yuX JIOMATKax, a TaKXKe I0o-
3BOJISIET PACCUUTHIBATh A3POAUHAMUYECKHE CUJIBL. B

ol

L

PucyHok 5 - PacnpeaeneHue pacTAriBalonux HanpsikeHui B (a) TutaHoBoii Bt-5 u (6) TiC
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TEXHUYECKMUE HAYRKUA

JHEPTETUYECKAA U 3KOHOMNYECKAA 3®PEKTUBHOCTD
HUCI0JIb30BAHUA HOBOW TEXHOJIOTUU U TEXHUYECKOTO CPE/ICTBA
IIOCEBA CEMAH TPAB B AEPHUHY

Pycmam Paiizyaxakoseuu KYPGAHOB

dokmop mexHu4Yeckux HaykK, npogeccop

Havsa Hukonaesuy XO/bIPEB

acnupaHm kagedpul skcnayamayuu u pemonma MTI1

Bsimckas 2ocydapcmeeHHas ceabckoxo3siicmeenHas akademusi, 2. Kupos

J1s1 pelieHus 3a/1a4u pecypcocoepexeHrsi B OTpacau
KOPMOIIPOU3BO/CTBA G0JIbLIOe 3HAYEHUE UMeeT YBeJIU-
YyeHMe [TPOM3BOACTBEHHOIO JOJIT0JIETHS CTAPOCESTHHBIX
TpaBocToeB. /laHHYI0 Npo6JieMy pellalT MHOXKECTBO
IPUEMOB IOBEPXHOCTHOIO YJIYYLIEHUs IMOYBbI, TaKUe
KaK BHeceHHe yA0oOpeHUH, U3BeCTKOBaHHUe, MeXxaHUYe-
cKasi 06paboTKa, OJICeB TPaB, IPOBOJHMBIE OTAENbHO U
B KoMILIekce [1].

1 OBBILIEHUS] NPOW3BOACTBEHHOIO JOJITOJIETHS
II0CEBOB MHOT'0JIETHUX G060BBIX TPaB HAMH NpeJJI0KEH
ceayoui cnoco6 [2], IpyM KOTOPOM B NOCJIEHUH TOZ,
IPOU3BO/ACTBEHHOTO JI0/IT0JIETHSA NI0C/Ie TIEPBOTO YKOCa
B MeXaHUYEeCKH PaspylleHHYI0 JepHHUHY MHOTOJIETHHX
6060BBIX I0CEBOB [I0JIOCHBIM CIIOCO60M MO/ CEBAIOT 03U-
Mble 3/1aKOBble 3€pHOBbIE Ky/IbTypbl. OJHOBpEMEHHO C
IIOCEBOM CEMSIH O3HMMBIX 3JIAKOBBIX 3€PHOBBIX KYJIBTYP
B [10JIOCHI MEXaHUY€eCKH pa3pylleHHOM JepHUHbI MHOTO-
JIETHHUX 60GOBBIX TpaB BHOCAT MHUHepasbHble yo6pe-
Hud. Ha cnepyromuil ros, o06HOBJIEHHbIE TIOCEBBI YOUpa-
IOT Ha KOPMOBBIE LIeJIH.

C yyeToM JeHCTBYIOLIMX MeTOLWK HaMH ObLI NpoO-
BeJleH SHepreTHUYecKUH aHa/lu3 HOBOH 100

JIeHUS UCIbITaHUH, B CTAPOCESIHHBbIN KJIeBep Ha [IyOUHY
16...20 MM 6bLIM BbICESHBI CEMeHa 03UMOU PXKU copTa
QasieHckas 4 ¢ MUHepaJbHBIM yA06peHHeM AuaMModo-
cka N, P, K, cHOpMO# BbiceBa 4,8 Kr/Ta.

PaboTbl NPOBOANJINCE Ha ePHUCTO-I10/[30JIUCTOH MO~
YBe C BJaKHOCTbIo oT 13,5 1o 15,9 % B cioe 0...10 cM,
TBepAocTbio 1,18...2,58 MIla U CBA3HOCTbHIO JE€PHUHBI —
10,08 kH/M? [4].

Ha oakcrepuMeHTa/JbHOM Yy4YacTKe HWCIBbITbIBAIUCh
dpesepHble COLIHUKU C AUCKOBON dpe3oii, Ha KOTOPOH
ObL/IM YCTAHOBJIEHBI CTaHJApTHBIE [-00pa3Hble HOXHY, A
TaK»Xe yCOBePLIEHCTBOBAHHbIe L-00pa3Hble HOXH, 1103a-
JIM KOTOPBIX OBIIN YCTAaHOBJIEHBI [IByCTOPOHHKE OTBAJIbI,
pacroJiokeHHble BHYTPU KoxKyxa ppe3epHoOH ceKuu [5].

Kak nokasbIBalOT pe3y/bTaThbl, HNHTEHCUBHOCTb IO-
SIBJIEHUsI BCXOJIOB CeMSAH I0cJle ToceBa KOMOMHUPOBaH-
HOU epHUHHOM cesiikod C/IK-2,8 ¢ ycoBeplieHCTBOBaH-
HbIMHU L-00pa3HbIMM HOXKaMM Bblllle, YeM Ha ONBITHBIX
y4JacTKax, TAe AJs 06paboTKH MOYBbl MCII0JIb30BAINCH
[-06pa3Hble HOXU (puc. 1). Tak Ha TPUALATH IIECTOU
JleHb IOSIBJIEHUA BCXOJ0B MX KOJIMYECTBO IMPEBBICUJIO,

pecypcocGeperarolieil TeXHOJOTHH IO0-
BEPXHOCTHOT'O YJIy4LIEeHUs JIYTOB U MacT-

il

OULll, UCXOAA M3 TEXHOJOTHYEeCKUX KapT
Ha BO3/le/IbIBAaHHE U YOOPKY TPaBOCMECH,

‘_,_._4:——"‘—‘

NOCesTHHOW YCOBEPLIEHCTBOBAHHOMU cesiI-
ko C/IK-2,8 [3] B AepHUHY JiyTa.
[Ipu npoBesieHHH aHa/IM3a HOBOU Tex-

1,‘\;‘//
™~

7

HOJIOTUM TOBEPXHOCTHOI'O YyJydlleHHA
JIYTOB U l'IaCT6I/ILLL nyTeM IHnoJIOCHOI'O IIO-

Bexomects, %

pZank

ceBa CEMSIH TPaB B JIEPHUHY YCOBEpIIIEeH- 0
cTBoBaHHOU cesykoit C/JK-2,8 3a ocHOBY
ObLJIM B3SIThl UCIIBITAHUS], IPOBE/IEHHbIE B o

KoHLe aBrycra 2014 roza Ha y4acTke, Ha- 4
XoJs1eMcsl Ha TeppuTopuu KupoBckoi
06J1aCTH, Ha KOTOpPOM MpOBOJUJIMN IO-

12 16 20 24 28 32 36 0 a4

Jrm yueta

PucyHok 1 - /luHaMMKa NOSIB/IEHUSA BCXOL0B 03UMOM

CeB CeMsIH KJjleBepa KpacHOrO B TeYeHUe
2012, 2013 u 2014 rogos. B xoze npose-

P>KM ¢ MUHEpa/IbHBIMHU YAOGpeHUsIMM: 1 - ycoBepIIeHCTBO-
BaHHbIEe L-o6pa3Hble HOXY; 2 - [-06pa3Hble HOXKHU
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YyeM IpHU NoceBe NMpocTo ¢ [-06pasHbIMU HOxaMU. [Ipu
3TOM MTOroBasg BCXOXeCTb cocTtaBuaa 90 %, To ecTb
6osibiie Ha 21 %.

Kak mnokasblBaloT pe3y/nbTaTbl, KOMOWHUpPOBaHHasl
JepHuHHada cesika C/IK-2,8 ¢ ycoBeplueHCTBOBAaHHBIMU
L-06pa3HbIMU HOXKaMH CO3JaET JIy4lllhe YCJOBUSA AJs
IIpopacTaHusl CeMsIH, YTO OJIarONpUsTHO BJAMSET Ha IO-
JlyyeHUe JPY>KHbIX BCXO/IOB, MIOBbILIEHHE 10JIEBOH BCXO-
»KeCTHU U pa3BUTHe pacTeHUu (puc. 2).

PucyHoK 2 - Bu/; 10J10C OCesSTHHBIX TPAB HA eCTeCTBEHHOM MacTouIe

B ce3o0H 2015 rozia Mbl [0JIy4rIM TPAaBOCTON COBMECT-
HOTr0 IoceBa KJieBepa JIyroBoro M osuMmou pxu. [locie
yero 6bLJ1 IPOU3BeZIEH COOP yporkasl U aHA/IM3 Ha OGUOXU-
MU4YecKHuH cocTaB TpaBocMecH. OT60p npo6 MPOBOAUIU B
cootBeTcTBUHU Cc [OCT 27262-87, a XMUMHUYECKUH aHaINU3
KopMa BbInoJsiHWI0 ['Y TocyapcTBeHHBIN LIEHTp arpo-

XUMHUYECKON ciyx6bl «KupoBckuit». CpefHss ypoxkaii-
HOCTb NpeJJIOKeHHBIM HaMU crioco6oMm 3a 2012-2015 rr.
coctaBuia 5,41 T/ra cyxoro BellecTBa, YTO Bblllle Cpej-
HUX 3HaYeHUU ypokahHOCTH Ha 18% mpu 0JHOBUJ0BOM
noceBe 6060BbIX KYJIBTYD.

OZHUM U3 OCHOBHBIX KpHUTepHeB 3HepreTHUYecKou
OLleHKHU NMUTATeJbHOCTH KOPMOB U BbIpa)KEHHEM 3Hepre-
TUYECKON NOTPeGHOCTH KUBOTHBIX fBJIIETCS 0OMeHHas
3Heprus [6]. B MupoBoOii NpaKTHKe NPUMEHSIOT KOCBEH-
Hble MeTO/Ibl OIpe/ieJieHUs] 0OMeHHOM 3Hep-
ruu. /ls 3TOM 1ieJIM B OCHOBHOM HCIOJIb3YIOT
ypaBHEHUsI perpeccuy Ha cojiep>KaHHe ChbIpo
kaeT4aTKU. [lo popmysne AkesnbcoHa NpoU3Be-
JIM pacyeT 06'beMHOM 3HepPTHU KOpMa y/Iy4lleH-
HOTO I0JIOCHBIM [1I0CEBOM CEMSIH:

03xopma=13,1[CB-(Kn*1,05],

rze CB - cyxoe BelecTBO KOpMa, KT;

K - copeprxaHue KJIeTYaTKU B CyXOM Bellle-
CTBE, K.

03xopma=13,1[1-(0,223*1,05]=10,09 M/lx/
kr CB

W3 pe3y/IbTaTOB OLEHKH KayecTBa 3eJIeHOT0
KOpMa ecTeCTBeHHbIM (OH KjeBepa JIyroBOro
0 06MeHHOU 3Hepruu cocrasiseT 8,78 M/bx/
KT, a y/Iy41llleHHbIH GOH KJleBepa JIyroBOTo C IOJ-
ceBOM 03uMoM pxku coctasisieT 10,09 M/ /Kr.
AHaJv3 NoJly4eHHbIX JJaHHBIX T0Ka3bIBAET, YTO
TPaBOCMeCh KJeBepa JIyTOBOTO M 03UMOU prkU
MIPEBOCXOJUT II0 CBOEMY KayeCTBEHHOMY CO-
CTaBy U KOJIMYECTBY OOMEHHOMN 3HEpruu ecre-
CTBEHHbIN QOH KJIEBepa JIYTOBOTO.

Kak noxasbIBalOT 3KOHOMHUYECKHEe pacyeThbl
IIPY UCII0JIb30BaHUU HOBOTO criocob6a mpojJie-
HHUS IPOU3BOJCTBEHHOIO JIOJIM0JIETHUS IOCEBOB
MHOTOJIETHUX G000BBIX TpPaB C yCOBEPILEHCTBOBAHHOM
cestikoit CIK-2,8 ¢ rooBoil HOpMAaTUBHOM HArpy3Kou B
90 4acoB akOHOMHYeCKUH 3 PeKT OT U3MeHeHUs Kaye-
CTBa [IPOJIYKIINU 33 BECh CPOK CJIYKObI COCTaBUT 424848,5
py6., a cpok okynaemocty 1,84 roza.
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YBaxkaeMble ynTaTtesu!

Ecnu Bac3auHTepecoBasia kakasi-To my6J/MKanus, 6iu3kas BaM no TemMe ucciefoBaHus,

Y Bbl x0Tesin 661 MOOGLATHCSA C aBTOPOM CTAaThH, IPOCUM 00palllaThCs B pelaKI U0 KypHaa,
Mbl 00513aTeJIbHO NepenpaBuM Balile coobiiieHUe aBTOpY.

Hauiu noJsiHble KOHTaKThI Bbl MOKeTe HaWTHU Ha calTe KypHaJia B ceTu UHTepHeT no
ajipecy www.naupers.ru Wiy »xxe o6paiaiTech K HaM 110 3JIeEKTPOHHOM 1104YTe post@naupers.ru

C ysadicenuem, pedakyus xcypHaaa “Hayunas nepcnekmusa’.

UspaTtenbcTtBO «UHPUHUTI Y.

CBU/IeTE/IBCTBO 0 rocyAapcTBeHHOHM peructpanuu [I1 NedC 77-38591.

OTtnevaTtaHo B Tunorpaduu «I[Ipunrekc». Tupax 750 3k3.
llena cBoGoHAaS.



N3TAHUE MOHOTI'PA®UMU (yueOHOro mocodus, OpoIiopbl, KHUTH)

Ecnu Bl cobupaerech BbITYCTUTH MOHOTpaduio, u3arh yuedHoe nocodue, To Halle
N3narenbCTBO rOTOBO OKa3aTh MOJIHBIN CIEKTP YCIYT B JAHHOM HalpaBJICHUH

Yenyru no nyOavkanuy HayYHO-MeTOAMYECKON JTUTepaTyphl:
- opdorpaduueckasi, CTWINCTUYECKAsE KOPPEKTUPOBKA TEKCTA («BBIYUTKA» TEKCTA);

- pa3paboTKa 1 COIIacOBaHUE C aBTOPOM MaKeTa OOJIOKKH;

- peructparust Homepa ISBN, npucoenne konos YK, BBK;

- meyaTh MOHOTpauu Ha BEICOKOKAYECTBEHHOM MOJUTpaPuiIeckoM 000pynoBanuu (udponas
reyarTh);

- pacchlIKa 00s13aTeNIbHBIX IK3EMILISIPOB MOHOTIpaduu;

- IOCTaBKa THpaXka aBTOPY W/MJIM PacChlIKa MO COMIACOBAaHHOMY CITHCKY.

AHaJIOTHYHBIE YCITYTH OKa3bIBAIOTCS IO U3AAHUI0 YU€OHBIX MOCOOUH, OPOIIIOp, KHUT.

Bce pabotsi (6€3 yuera BpeMEeHH JI0CTaBKH THPaXKka) OCYIIECTBISIIOTCS B TedeHue 20
KQJICHJITapHBIX JHEH.

Cnpagku 1o ten. (347) 298-33-06, post@nauchoboz.ru.



